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fyé U WIGHSfIsHRMAN ubnintinipizuRmsoimasanu UMASING
alitis il

o  MisiUH(Losses): MIBWHISMATS ((gNjunyag) Dpiudmi
I‘[ﬁ]ﬁﬁﬂgéi U IGESfISHRMAN ubRiRiRmRUUMUBANMIGAMW Ymish

GUUR I

* Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield, /intermediiate Accounting], 8 2013, i:f8ifGAG 15,

page 163
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mN§os AIWMINNUgGE®

NAME’S COMPANY
Multiple-Step Income Statement
For the Year Ended, December 31, 20XX

Sales
Sale revenues $ XXX
Less: Sales returns and allowances $ XXX
Sales discounts XXX
Net Sales XXX
Cost of goods sold XXX
Gross Profit XXX
Operating expenses XXX
Selling expense
Sales salaries and commissions XXX
Sales office salaries XXX
Travel and entertainment XXX
Advertising expense XXX
Delivery expense XXX
Shipping supplies and expense XXX
Postage and stationery XXX
Telephone and Internet expense XXX
Depreciation OF sales equipment XXX XXX
Administrative expenses
Officers' salaries XXX
Office salaries XXX
Legal and professional service XXX
Utilities expense XXX
Insurance expense XXX
Depreciation of building XXX
Depreciation of office equipment XXX
Stationery, supplies, and postage XXX
Miscellaneous office expenses XXX XXX XXX
Income from operations XXX

Other revenues and gains

5 Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield, fintermediate Accounting], @ 2013, im:ﬂﬁiﬁjﬁ g 15,
page 165
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Dividend revenue XXX
Rent revenue XXX XXX
XXX

Other expenses and losses

Interest on bonds and notes XXX
Income before income taxes XXX

Income tax XXX
Net income for the year $ XXX
Earnings per common share XXX

9.M.® 551@55?5}552.;}83’5255?5}5( Balance sheet)

IMWMIANAM IHUESMUIRUTR  inwminhisansmAUTiiR(Financial
Position)q  iTNtmMInNgfi{gnjauny S Shrusndivayomat)sisuingmaumiiing
iigumeuuiigeimmnns swminnulimigis: gudtmsaiivgan: Shuviwanismi
Siunmibnsmsutnime maghgiim:natnan Shghumat]sisighnsmsygs Hig:

NHWHBILE INUEAN SUMNSSHNATANAITSIUU)IaNGIMASINUHSHE

inuwminnisansmntiiinEimsivhicnt 5 igatd inumsignjoyf Sadnnmu
mifsmsdnnsshmisimisivn“ is:hpudangisivptimwminhapsmniiing:

> Business

v Operating assets and liabilities
v Investing in assets and liabilities
> Finance
v Asset financing
v Financial debt
> Income tax
> Disconnected transactions

Equity.
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+  HppunsSismwminhaami

muity:migUiam sAtignuny AN SHYUBSMIRIMETS AunjuSRRS
YIS UNUMIRANHMISMIAgUURIM  Shmintwniyisuggitivgs isunimeau
grimafndianssighmntnymifigihwnypeiissuite undaw Sluimsimas
NUHNAR T IstgRswie: grimmPmnsggmaidhwaigmovighmansima inssmn

SumnuiiusiaviiiGuREUIS 9

> Liquidity: Dnansll rSgenminnisiiiasiSanghgme w)a
SRR NEURYYWEIMN S APt UTUNFIMANGIMA WURETANUEITAYT 916
U O UHIEANITHSMATIURANGIMAILINLE §oHanGimA URGGIMH)
iGNt INUE

> Solvency:  FUNTDBEMMUATEU]SHRMIAMOANUIUAIZSIS]
IR U RIEY SM AT 9°
+  miSInWMInngagmI

> (8Njfufib(Asset): HAUINGSIUGAGINUHNAMBUMNGEGIUIRA
S YEnSEuERIwHYMNDAMNAYW hugiuispiuim yifiiminnngh
ial

> UANRI(Liability): [INURMILRSINUH ARSRUUINE S g Ry
wnuRmeRiugyls MAQRGIUAHYMNMAMNAYWINMAES QAL ugiien
AU UHRM niﬁjﬁiGJﬁimgﬁHmﬁﬁm IgRuisiuAURmMI Ui fmInhRghum-

> YIULiS(Equity)3 ﬁ‘lij}]‘lﬁfﬁﬂﬁS’ﬁﬁjﬁjﬁjﬂ'jiS'iqﬁ‘[ﬁﬂjﬁjﬁaiﬁﬁﬁﬁgimn
irighsesaouUIMSIGMTRN iﬁgﬂmmmmmﬁiﬁa MEUSAMEL

N SRyaIg’

® Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield, /intermediate Accounting], @ 2013, Im:ﬂi‘;itﬂﬁjﬁ & 15,
page 214
7 Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield, fintermediate Accounting], @ 2013, im:ﬂﬁiﬁjﬁ g 15,
page 216
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mniGvs AimnlimwmInheEujmee

Name’s Company
Balance Sheet statement
of December 31, 20XX

Operating
Inventories
Receivables
Total short-term assets
Property (net)
Intangible assets
Total long-term assets
Accounts payable
Wages payable
Total short-term liabilities
Lease liability
Other long-term debt
Total long-term liabilities
Net operating assets
Investing
Trading securities
Other securities
Total investing assets
TOTAL NET BUSINESS ASSETS
FINANCING
Financing assets
Cash
Total financing assets
Financing liabilities
Short- and long-term borrowing
Total financing liabilities
NET FINANCING LIABILITIES
DISCONTINUED OPERATIONS
Assets held for sale

$XXX

XXX

XXX
XXX

XXX
XXX

XXX
XXX

XXX
XXX

XXX

XXX

$XXX

XXX

(XXX)

XXX
XXX

XXX
XXX

XXX

(XXX)
(XXX)

XXX

® Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield, finfermediate Accountingj, @ 2013, Im:ﬂi‘;itﬂﬁjﬁ § 15,

page 213
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INCOME TAXES
Deferred income taxes XXX
NET ASSETS $XXX
EQUITY
Share capital-ordinary $XXX
Retained earnings XXX
TOTAL EQUITY SXXX

9.M.0 STRESFURNBEBBIBREISSLRSGS (Statement Change in Stockholder's Eqity)

wMINnATEUES  nwminhidu stfin)uizuygundaunimsnnismi

nwminhigisim vinmiifivgsotify fminnisuviisyunsaitiung  Shma

SaNEYG) SuffiaMInNIuUSWYUIGS (MIBRMA Shmimivuhngg)9 ilugSumujgims
Anniginmwminms: wWiwginsHsin ShnwminmshiDmnigami

mNAGMms AMNNMWMINNE Y UGS®

NAME’S COMPANY
Statement of Changes in Stockholder’s Equity
For the Year Ended December 31, 20XX

Beginning Common Stock SXXX
Plus: Common Stock Issued XXX
. XXX
Ending Common Stock
Beginning Retained earnings XXX
Plus: Net Income XXX
Less: Dividends XXX
Ending Retained earnings XXX
, . XXX
Total Stockholder’s Equity
XXX

9 ﬁ‘ﬁLfLi{'fl Edmond ,McNair, Milam, Olds. [Financial Accounting] Third Edition, page 15
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9.M.G. smessmsszési’sss;s&s:s’sims%mash flow Statement)

[<4 I o

inutANRsYRIsINWMINNGUIGIMA Agsddmsmang Slunsitansima

[}

al

ShMIgH AN N GIMAURS NN SARAGRINUYITY IRYIEEMSIMUTANGIS: i
MIANEBUI N GIMANWMIAN GG IME 3

- BENUANGINATURURURMIGARGMINUYW  (The Cash Influence  of
Transactions during a period)

o [UAURMASILNG (Investment Operations)

. Lﬁﬁuﬁmﬁﬁs@ig (Financial Transactions)

. mnﬁsmjﬁgrﬁmq:ismélmﬁﬁqgghﬁgqmnm (Increase or decrease in cash
during)

«  Buani Susphisimwminhiuiansima

[ESOANATINSIRANGIIA SumignBanSIMARNAgMINLUYWHTMNgm
congmndgphsnuisipiinwminhbuiansmA-pivim misiuna Shulimin

FUREMME UM SANNAEEMIME

> UREMNUAUR (Operating activity) MIMARSENRGnIANGIMATSDRURMI
g igmItnamASANNIAg

> CURYMISILNG (Investing activity) JBISMIUIRE SUMIpYUIMART Shmi
Gy SUMGY mifigsiSitng (UGN S\yins) SHHGUSIEN] i
G{f ShguRinNANNG«

> UREMNFUUIMUINS (Financing activity) MASERMISgrUSu Saigen)
FUHIRIUEUENAT MAJEUINY
(71) MIgGIMSHSMSHY a0 SUFIBINMASIMINUNIUATYMAY MASIINS

81 (2) BimAfyastanm ShekimGgss!

Q00

® Edmond ,McNair, Milam, Olds. [Financial Accounting] Third Edition, page 228

" Edmond ,McNair, Milam, Olds. /Financial Accounting] Third Edition, page 229
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mniGcs AEMNRMUMIANLUENGIMA

NAME’S COMPANY
Statement of Cash Flow
For the year ended December 31,20XX
Cash flows from operating activities
Net income SXXX
Adjustments to reconcile net income to

net cash provided by operating activities:

Increase in accounts receivable SXXX
Increase in account payable XXX XXX
Net cash provided by operating activities XXX
Cash flows from investing activities
Purchase of land XXX
Net cash used by investing activities XXX
Cash flow from financing activities
Issuance of common stock XXX
Payment of cash dividends XXX
Net cash provided by financing activities XXX
Net increase in cash XXX
Cash at beginning of year XXX
Cash at end of year XXX

[=r]}

9.¢ 2BHIRNSMEINEIIRNBUMSH

ihidimasguninhigy sidyhwaigan: snsisfgSwimwminhviimingumninh

igupmgigitgsimsoanimys

guRinnGgstismimmmwminnuliqind

< MIMBAMBEIGNHS mj]ijmjﬁﬁ@smmﬁ@igmfﬁmﬁms Sudinimimuine
#nnd
< MIMAMBNIUIS mmpjﬁmjﬁ@smmﬁ@f‘gsﬁﬁ}mﬁm syt Suminsiig]
GSSYUNS
+ miimpHgma: MinaiRis§NRg st IMMmmmMWmInNUIINIR
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9.¢.9. ms%mame&gsezﬁ( Horizontal Analysis )

mimamugisa  oulilmiiSnfgSwmwminntiiminmuinuinng  (mima
muimmaifigligianuiadigighshuisum mmmhtﬁsrgigmﬂmtﬂﬁmﬁm FUTHRN)

> imtijmmhmj]timjﬁ(Comparative Statement)

smmmmﬁtﬁi@f‘mﬁjﬁmjﬁ uinmAvinantiimsiplgiuhs ISl w
MmNy GLHt'fliﬁj]Um:]U“l pumimmsinumsiitvmse:

e Dollar change ($)

Dollar change=Analysis period amount-Base period amount

e Percent change (%)

Analysis period amount — Base period amount
Percent change= : x 100
Base period amount

v ﬁ‘lﬂhﬁmjmii[,i_ﬂﬁiﬁt]ﬁ(Comparative Balance sheet) mnﬁamgmnnj]mrs]ums
sinanfimuuiioed uydsituusimnwtiu)iag BenaismiImAISIFimS
%ﬁm,&jimujmmgnmﬁmsgwﬁ&i%sLmﬁﬁ@ssﬁfbmﬁéqmﬂ §ams§m'j;uﬁmﬁmﬁ§ﬁj
RUBMIRAITEY

v NNTWMINNAIGRAI(Comparative Income statement) SHUGHUIEJHM
mét&mnﬁﬁmjmsmj]ﬁm]m SgsERmANELIL INATRImSH MSTauhai
tmtﬁms@migammﬁmsgm'ﬁ%mmﬁﬁ,ngi Shmaiw

9.cb ms%mﬁmggsws( Vertical Analysis )

=
-}
% o
(o
[2ap)
0
@
=
=
n
b=
:)';-
5
:)z-
@
&
£
=
=3
i
2
ha ]
Re
=
m-
3
o
Q0
S
(g
aa
3
0-
«:
b=
@
=
=
0
=0
=
b=
=
«N

AU WMIANEANURM SN I ENUMNN MM GEMAMG )Ry M

- 1

imaAgIRin simumMH mimASU1gig] (Common-size analysis)BHizi4
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> Common-size statements DMHIWMINNUIIIRSU gig! iﬁﬁjﬁﬁwmmi@fbi%ﬁm
gﬁﬁm:fiimémﬁgaismﬁsmmmmﬁtﬁ@igéqmﬂ‘1 Ui ANYFSIRHATISIH
imwminh st gisgimsannmgiimisiptugennismaiwsugiets maiis
suigigipimshanmwmivhishumanmwminniininfyw situgmsimy
MIMENWESSYU SIUEGN:

Common-size (%) = (Analysis amount/ Base amount) x100

o U

> Common-Size Balance sheet: U¥NMMASHW INMENLISGSSYUNS UG

9

U k)

ﬁ’lﬂﬁﬁmjﬁ’ligm sigligrum Simﬁm’[lg fjfungaIiu XfS SG‘ﬁLm‘ﬁHﬂj“’T Siatis) SANNGANIY

1 o

=

100% 9 (I8:UEMARNGSSeusiANUyRSMYnGIRgEH 100% OmMUNiGgsis:iis

[gnjrunyeoiy) 9 unUsmbhRnnmawis Ui gigiatignjauny Gan 8hign;

runySyw ahwidig njaunyg U 5§ syhs

IS IS UM MNUE MU I ATHBT] S MU UIS: MIf AL IS8
fURY BRI SHYUGSEITSHaIUE A4

e

> Common-Size Income statements MIMAIMIANGANIGUAGISIRMARgSams

ibimasrmwminhsnnusigiginiitme masanummgmmsgsyuns BugEims
ARNAGIY 100%9 MM WMIANSANUENGISIRYW IFIMSUINMMMATISIMAS
AN RSIBIERRNGSSIMAGANL 100% iHusamigjmiruAgwsnn maisuis

UMY wEumAT SN SY IHIn STEARI MG SaGaN"?

v

9.4.00 FUSREBHR TN ( Ratios Analysis )

Hsmﬁijﬁimsm”ijﬁLitihﬁgyﬁgnﬂmﬁﬁmﬁmﬁtﬁ:miﬁqm: nwsiuingenn 8k
SomisuinmmbmhwiSuibuimAnuEY MImais: UEMAs A skt

o

fi NENGEIINSUNADMAILD HM UHSME 9 HgOWinn migasuirunjaansi 100

12 By John J. Wild ,Ken W. Shaw, Barbara Chiappetta, [Accounting Principle], 23th edition, page719-725
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Bnngl 250 HNINGIHIMSUINMM (1) 150% 1ASIGH (2) 2.5 &1 1 (3) 2.5 161 1(1J 2.5: 1)

o

By s Sw HsmnywpinduiistGi nAgshdmnsntiugin
HSMBGSSYS (Building block)iSMimatnwminnuiimins

— mnuighthanSimA(Liquidity) SBBESgMAN(Efficiency)
— IANGSMIN(Solvency)
— (AN (Profitability)
~  gyjsiaStEnni(Market prospects) 9"
9.4.00.9. s6RNHHSERESFIA ( Liquidity Ratio )

9

nsmaglwmn AmjpinsisHgnatiiminisupinsidilyifinnsouamniu

[AutsahmMIg NAMBNRGTANUILINUSILA B SIR U SARMUTTIGS

fi. HRMAGIZ (Current ratios)

HYMAGIS AMIN iR uEinSIBIM AN G LG AN W UMINWHIY AN G{M A
URSTABING SHUBRMNGHATANUI:INUE Y HSMAIS M SHAN N WMATHIGH
[SMURYUGUISENWBANIUGU]S™

JUHSHIMAGISHIS Ty

v [2}

Current assets

rrent ratios=
Current ratios Current liability

13 By John J. Wild ,Ken W. Shaw, Barbara Chiappetta, [Accounting Principle], 23th edition, page728
4 By Jerry J. Weygandt PhD, CPA/ Paul D. Kimmel PhD, CPA/ Donald E. Kieso PhD, CPA, /accounting
principles], 20" edition, page 632
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2. HSMAUEUREUER ( Inventory turnover )

S §h heutgenh hugjy cu§ipimeufnlaginnu imutnnRuha
iBgihastivmnuighmhansimais gl 9 misnnsanuudh mhwivkionigifiuisésm
UM SR WG

JUBgUANIS v SEEMIMYS

Cost of good sold

Inventory turnover = :
Average inventory

A. H{OfiAcid-test ratio (quick ratio)

Hsmavi Bpuiammaidy MIUGYS wlniuRinhAmmagingfiimame
GirukisanBMANw:INUE (gnjaufyiuifujuCash, Short-term investment 81 Account
Receivable 1 Inventory fGEYM{FINSUUIGIUHE N uREIUI EWANIMNBSGN RN
IsinuinNIR U GIMASHEIM S sguimiAu§RINUHENIARY MISAMWBHIMAD
yehpinsamomiignjioyfiuiunuiseee

JUBSETIMY:

Quick Asset
Current Liabilities

Acid-test ratio=

1. HYMPUYIGIS|S NjeunyItINaT (Fix Asset turnover)

MBAGANITSIS NAUREIST MIN TN o BRMMUAHRRTENaRMITIRAMINRA
ImSRUg MR ATIgNjAIRYISIY M) Fix Asset Turnover BNSSWIEEEH Property,

v

Plant 811 Equipment"’

15 By Jerry J. Weygandt PhD, CPA/ Paul D. Kimmel PhD, CPA/ Donald E. Kieso PhD, CPA, Jaccounting principles],
20" edition, page 634
16 Robert Libby / Patricia A. Libby / Daniel G. Short, /Financial accountingj, Third edition page 748

""Robert Libby / Patricia A. Libby / Daniel G. Short, /Financial accountingj, Third edition page 745
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JUYS Fix Asset Turnover B1S{GWIMY3

Net sale revenue

Fix asset turnover= -
Net Fix asset

}. HeRGSSisigufitugfi(Days sales of inventory)
HYMuGSSISIBUAUSH Athimsmigis uhwmgMAuEManGImMAng[g'e

JU¥SDays sales of inventorytS{GEWIMY 2

Ending inventory

Days sales of inventory= ( )365

Cost of good sold

5. HSMHAUH US| NjAIRYAITU(Total Asset Turnover)

(NIRYEIU HUMMNABEMMUTHBUISHRMIGIM S NjnYIvATZS iHiy]

UIRaminuh SHmimsmicsnSisiuagmnpauimi4'

JUBSHSMAUR RS NjrUNY U SEBOMIMYS

Net sale

Total Asset Turnover=
Average total asset

5. HSAYIUKES (Equity ratios)
HSMAYUGS MSSWHNRTINUHS9?

JUHSHSMAYIBSMISHBMIMY:

. . Total equity
Equity ratios= ——
total asset

'8 John J. Wild, Ken W. Shaw, Barbara, /Fundamental accountant princijpal] g] 2017 Im:ﬂi‘:jmﬁjﬁ § 23, page 713
19 John J. Wild, Ken W. Shaw, Barbara, /Fundamental accountant princjpalj & 2017 i{:0uifbf§ 23, page 713

20 John J. Wild, Ken W. Shaw, Barbara, /Fundamental accountant principal] 1 2017 itn:nyilf§ 23, page736
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5. HSMASANAGIEUS GRS (Receivable turnover)

Receivable turnover MITIUHISANGIMATINUE W gmMNuBuimis G
meNasiuER G2 NisGANISs NjuRYUTUISMANA9?

JUHSReceivable turnovertN S GEWIMY 3

Net Credit Sales
Average Net Trade Receivable

Receivable turnover=

9.4.M.19 HEMNBEVBFMONGMEBR[NS (Solvency ratio)

HSMANUGMNGNATANN FenSinmepntsnasagd fng)ulEulbuiansmAuasHY
I SYWHGRUSANTTAN I N HRIURSTRBIIS Y HSME gMNGNRTANN BNRNAT
g S uhwigsuamaiiminuavels Wwmsginsififigidandugmaneh

GANEUILESTRBTIS
A, HSAUANUIEJUSHYIUGS ( Debt-to-equity ratio )
Sanaudnguns moanaisuisRavinunsyuEg 12

JUBSHSMA UANIEUSHYIGSH SEE2RIMYS

Total liabilities
Total equity

Debt to equity ratio=

2 . HSMAGSSHMISMISAMMITMFA(Time Interest Earn Ratio)

HemasgsauisMISAMWMIMA UINMABamMMUSTHBISHRIMASTANN mi
SameuBmImA SumIsRmANSIDIMAGAN9%

21 Robert Libby / Patricia A. Libby / Daniel G. Short,/Financial accountingj,Third edition, page 748

2 John J. Wild, Ken W. Shaw, Barbara, /Fundamental accountant principal] @ 2017 imZF]ijiFfTﬁf}' 283, page 736
2 Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, /Accounting Principles] §) 2016, it :NyiUfAG 20, page
640
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N .

Net Income + Interest Expense + Income tax expense

Time Interest Earn Ratio=
Interest Expense

W. HSMEY FLﬂﬂjiﬁijHuﬁngnj fufy (Debt to asset ratio)
HSMATAN NESMATLISIE NjERYAUIR U I WY 5N

JUBSHS RGNS GOMME:

Total liabilities
Total assets

Debt to asset ratio=

1. HRM#i(Long-term Debt to equity Capital)

HeMAYUnStAN: NG Shyunshy Naotiné nfésuistanit: N
EhngmgimsAanahhianuSsSulimiginne) sunsfugsmaulsy mmpilas
i1 1upnpimigrstiiguisistanmitsnuiitmaGig uihyunsyns 12

JUBSHSMAUANI: NN SE oMy

Long—term debt

Long-term D i ital=
ong-te ebt to equity Capita Shareholders' equity

9.4.00.M RNHIBHMEILITNHEBERNE (Profitability ratio )

ms?mﬁtﬁ:rmrligmﬁsw:mﬁﬁlmﬁ'j HSMARLRMNISIMASIAND ﬁmig]finﬁ@ig
wuifidsihasiin ShnwnigufvimindingnAshSRmASANL (mAtinng) Ssth
SRgUSHIMAGAN [§NjEuER MISAMWIURURMI UMBT]SIvEsH cumaT]stinm s
HSMAR UM NISMAGINNMISAMSUNMARBRIS uRYMNUAT M Sy Imuit:
HSMAGE NERIG)AGEDRMYS

?* Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield, /intermediiate Accountingj, § 2013,15" edition, page 246

% (Financial accounting by Page 570) (i§1U9ig83151W0wa)
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A. HSMASANURNYWUS (Earing per share)

9

[MAGANIHRYWNS (EPS) AMINaISiMAGANUAIgiRusgumsIMAT S
Sywsismav)snymY NinsannwmivhichmAtan e gismunRiE S sag
inmBphwigsmarsgishinum st gShunuit S S NSIGMANAGMGI 9 ‘NS

SANIRGIRUS G UMSISTITYH SHNY WM R SFISIS agjSTad W S{UIN G NG
ARNRMAGINNG 92

JUHS BISHTRIMY:

Net Income — Preferred Dividends

Earing per share=
gp Weighted—Average Common Shares Outstanding

2. HSMAMAGIN (Profit margin ratio)

waagmnpavimi SuimAsSinnmivasivi sMouinmishwimsmifii fyw &

g
i

(0
[MAGIANMIZ UG UNR N s amM NI RTRYUSARMIRTMAGAN U GAMIUAY N{FINS

NESTENWMILINMIMASAN U R GMMATBISMIUA (Miud ShimAsanuimnhugenniy
EHHM Y JUBSHSME HSNAIMAGINMMSTBORMY:

. . . NetIncome
Profit margin ratio=——"——
Net sale

A. HSMBMASINNEI (Gross Margin ratio)
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% Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, fAccounting Pr/hc&)/es]gﬁ 2016, 20" edition, page 638
27 John J. Wild, Ken W. Shaw, Barbara, [Fundamental accountant principal] §1 2017,23" edition, page 733
28 John J. Wild, Ken W. Shaw, Barbara, [Fundamental accountant principal] §1 2017, 23" edition, page736
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Net sale — Cost of Goods Sold
Net sale

Gross Margin ratio=

W. Butinn l?;,mffi’[s Fljfuniy (Return on Assets)
sruGinnmibignjeuny (ROA) AmminasimAGINMaIISigNjruRY 92

jUugs

Net Income

Return on assets=
Average total assets

NHIMAR uGInN miﬁjﬁ §ﬁi—g FUTIS (Return on common stockholder’s equity)

HSMARUGINMIS: IHumBuhngwgnnw yuig)aimipgusmmitmans
Momat)Sgigly MM iMMAGINNMAg S IURMESMATIS SIS HSMSIS: UINMA
SSSIMAG AN GIR B SINN S UIM AR NS YW TSNS WY a4 WhEnS)

niEhiuHisAMAGANUGINWY LS gIgIMuE 4%

v 1

Net Income

Return on equity=
quity Average common stockholder equity

5. HSMAMYNYWEHMASAN P/E (Price earings ratios)

Heme BNy (P/E) Ahinasiguifuniglignnuis omwipnydgpismau)s
SywismatsuymigiSHmAGANURNYWINSY HSMEISIMASANUGHTY (P-E) Feummi
AmnwEEIvAER SN B ASANUINUEQANUTBT S 9 itlhannnihwivh

isAmyERInUYwMRT SISMAT SINWIMAS AN UHNGT) S 4

2 Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, fAccounting Pr/hcw/es]@ 2016,20" edition, page 641
% Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, fAccounting Principles] § 2016, 20" edition, page 636
3! Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, fAccounting Principles] § 2016, 20" edition, page 638
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JUBSHS MG YW IMMAGINMYR P/E B1SHBMIMY:

Market price per—common share

Price earnings ratios= -
Earnings per—share

H. HSmﬁﬁﬂ‘ﬂﬂjmﬁﬂﬂﬁ(Dividend Yield Ratio)

Hsmasapumrnna Amminasiivisangshihumanaghywisitumsul

Suniydnpusujgismat)sy®

. . ) Dividend per share
Dividend Yield Ratio=

Market price per share
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32 Robert Libby / Patricia A.Libby / Daniel G. Short,/Financial accounting],Third edition page753
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9.60.9. STRESMIRNBFBRS (Income statement )

MU ds MNIMWMINNUGRURSTHBUIS BMW AG

BMW Group
Income statement
31 December

In € million 2020 2021 2022 2023
Revenues 98990 111239 | 142610 155498
Cost of sales (85408) | (89253) | (118042) | (125809)
Gross profit 13582 21986 24568 29689
Selling and administrative expenses (8790) (9233) (10616) (11025)
Other operating income 916 1702 1377 1045
Other operating expenses (873) (1055) (1330) (1227)
Profit/loss before financial result 4830 13400 13999 18482

Result from equity accounted investments 920 1520 (100) (159)

Interest and similar income 116 135 422 701

Interest and similar expenses (458) (165) 251 (656)

Other financial result (186) 1170 8937 (1272)
Financial result 392 2660 9510 (1386)
Profit/loss before tax 5222 16060 23509 17096
Income taxes (1365) (3597) (4927) (4931)
Net profit/loss 3857 12383 18582 12165
Attributable to minority interest 82 81 641 875
Attributable to shareholders of BMW AG 3775 12382 17941 11290
Basic earnings per share of common stock in € 5.73 18.77 27.32 17.67
Basic earnings per share of preferred stock in 5.75 18.79 27.33 17.69
Dilutive effects
Diluted earnings per share of common stock in € 5.73 18.77 27.32 17.67
Diluted earnings per share of preferred stock in € 5.75 18.79 27.33 17.69

S https://www.bmwgroup.com/content/dam/grpw/websites/bmwgroup_com/ir/downloads/en/2024/hv/BMWGroup_Report20

23.PDFI Annual report 2023GRIS IR (155 WDIEERIWOVG)
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MNiG B MNNIMWMIRN Comprehensive income BMW AG

BMW Group
Statement comprehensive income

31 December

BMW AG

In € million 2020 2021 2022 2023
Net profit/loss 3857 | 12463 | 18582 | 12165
Remeasurement of the net liability for defined pension plans (354) | 1243 | 1077 | (142)
Income taxes 139 (224) | (332) 24
Items not e.xpected to be reclassified to the income (215) | 1019 745 (118)
statement in the future

Marketable s.ecgrltles (at fair value through other 7 (45) (154) 113
comprehensive income)

Derivative financial instruments 991 14 2801 | (1808)
Costs of hedging 201 72 (1557) | 766
cher comprehensive income from equity-accounted 106 (50) 29 26
investments

Income taxes (423) 163 (458) 281
Currency translation foreign operations (1283) | 1228 199 | (1772)
Items that can be reclassified to the income statement in the (401) | 1382 853 (2394)
future

Other comprehensive income for the period after tax (616) | 2401 | 1598 | (2512)
Total comprehensive income 3241 | 14864 | 20180 | 9653
Total comprehensive income attributable to non-controlling 82 31 679 607
interests

Total comprehensive income attributable to shareholders of 3159 | 14783 | 19501 | 9046
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MNRE s MNNMWMINNYUIES BMW AG

BMW Group
Statement of change in equity
Ending 31 December
In € million 2020 2021 2022 2023
1 January 59907 | 61520 | 75132 | 91288
Net profit 3857 | 12463 | 18582 | 12165
Other comprehensive income for the period after tax (616) | 2401 1598 | (2512)
Comprehensive income at 31 December 3241 14864 | 20180 | (9615)
Dividend payments (1671) | (1277) | (5282) | (1222)
Treasury shares acquired 0 0 (1278) | (1222)
Subscribed share capital increase out of Authorised Capital 1 1 2 0
Premium arising on capital increase relating to preferred stock | 38 126 107 0
Treasury shares redemption 0 0 0 0
Reclassification resulting from share redemption 0 0 0 0
Other change 4 (102) | 2427 | 119
31 December 61520 | 57132 | 91288 | 92923
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MNRE G2 IMWMINNFMBURTHIBUS BMw AG

BMW Group
Balance sheet
31 December

In € million 2020 2021 2022 2023
Asset

Intangible assets 12342 12980 21776 20022
Property, plant and equity 21850 22390 32126 35266
Leased products 41995 44700 42820 43118
Investments accounted for using the equity method 3585 5112 420 443
Other investment 735 1241 1351 1197
Receivable from sales financing 48025 51712 50368 50517
Financial assets 2644 1715 3073 1387
Deferred tax 2459 2202 1758 2431
Other assets 1216 1302 1030 1537
Non-current assets 134851 | 143354 | 154722 | 155918
Inventories 14896 15928 20005 23719
Trade receivable 2298 2261 4127 4162
Receivable from sales financing 36252 35705 35340 36838
Financial assets 5108 5800 5164 4131
Current tax 606 1529 1096 1199
Other assets 9110 8941 9602 7596
Cash and cash equivalents 13537 16009 16870 17327
Current assets 81807 86173 92204 94972
Total assets 216658 | 229527 | 246926 | 250890
EQUITY AND LIABILITIES

Subscribed capital 660 661 663 639
Capital reserves 2199 2325 2432 2456
Revenue reserves 59550 71705 85425 89072
Accumulated other equity (1518) (325) (117) (2071)
Treasury shares 0 0 (1278) (500)
Equity attributable to shareholders of BMW AG 60891 74366 87125 89596
Non-controlling interests 629 766 4163 3372
Equity 61520 75132 91288 92923
Pension provisions 3693 1247 339 427
Other provisions 6488 7206 8445 7797
Deferred tax 509 1458 2765 2797
Financial liabilities 67390 62342 53469 52880
Other liabilities 5095 5676 6199 7065
Non-current provisions and liabilities 83175 77929 71217 70966
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Other provisions 7494 6748 7316 9240

Current tax 747 921 1224 1401

Financial liabilities 38986 41121 40727 42130
Trade payables 8644 10932 14120 15547
Other liabilities 16092 16744 21034 18683
Current provisions and liabilities 71963 76466 84421 87001
Total equity and liabilities 216658 | 229527 | 246926 | 250890

©.cd.& 551@55?5:552?:5{5535&5355_?}?‘5( Cash flow statement)

Mg &s MmN wmInNUUaNGmA BMW AG

BMW Group
Cash flow statement
31 December

In € million 2020 2021 2022 2023
Profit/loss before tax 5222 16060 23509 | 17096
Income taxes paid? (1605) (3217) (4512) | (5049)
Interest received 163 130 453 683
Other interest and similar income/expenses? 104 78 (206) (515)
Depreciation and amortization of tangible and 6139 6495 8566 8974
intangible assets
Other non-cash income and expense item? 99 (713) (7392) | 179
Result from equity accounted investments (920) (1520) 100 159
Change in leased products (1016) (1282) 2794 (999)
Change in receivable from sales financing 4192 965 1888 (3622)
Change in provisions (996) 1355 (523) (2715)

Change in inventory 370 (563) (115) (4135)

Change in trade receivable 160 119 (939) (187)

Change in trade payable (1526) 1799 531 1607
Change in provisions 1115 (1256) 816 1616
Change in other operating assets and liabilities 754 (1192) (19700 | 1735
Cash inflow/outflow from operating activities 13251 15903 23523 17542
Total investment in intangible assets and property, (6150) (6619) (9050) | (10881)
plant and equipment
Proceeds from subsidies for intangible assets and 53 54 102 0
property, plant and equipment
Proceeds from the disposal of intangible assets and 34 40 103 116
property, plant and equipment
Expenditure for acquisitions, net of cash acquired 0 0 3587 0
Expenditure for investment assets (176) (158) (117) (222)
Proceeds from the disposal of investment assets and 1328 263 32 65
other business units?

Segjns tha poinge Shujs Higjs 48 AnEyeIANSis i Ay



ﬁnﬁm?gyn}mijﬁgéﬁmlfg §h?9j1ﬁﬂlfgim§ﬁ§ UIMURENISt)

Investments in marketable securities and investment (925) (271) (649) (583)
funds
Proceeds from the sale of marketable securities and 2200 302 1220 1957
investment funds
Cash inflow/outflow from investing activities (3636) (6389) (4772) | (9548)
Payments out of equity 0 0 0 (20)
Payments into equity 28 103 85 0
Treasury shares acquired 0 0 (1278) | (1222)
Payment of dividends for the previous year (1671) (1277) 0 0
Payment of dividends to shareholders of BMW AG 0 0 (3827) | (5430)
Payment of dividends to non-controlling interests 0 0 (1455) | (1485)
Intragroup financing and equity transactions 0 0 0 0
Interest paid’ (275) (275) (222) (186)
Proceeds from issue of non-current financial liabilities 164478 | 224916 16050 | 20633
Repayment of non-current financial liabilities (171532) | (232089) | (26102) | (22430)
Change in other financial liabilities 718 1829 (1235) | 3281
Cash inflow/outflow from financing activities (8254) (6735) (17984) | (6859)
Effect of exchange rate on cash and cash equivalents 180 (307) 104 (705)
Effect of changes in composition of Group on cash and | (40) 0 (10) 27
cash equivalents
Change in cash and cash equivalents 1501 2472 861 457
Cash and cash equivalents as at 1 January 12036 13537 16009 16870
Cash and cash equivalents as at 31 December 13537 16009 16370 | 17327
{an

https://www.bmwgroup.com/content/dam/grpw/websites/omwgroup_com/ir/downloads/en/2024/hv/BMWGroup_Re

port2023.PDFI Annual report 2023 (ig§Uaie83ngivowa)

https://www.bmwgroup.com/content/dam/grpw/websites/omwgroup_com/ir/downloads/en/2023/bericht/BMW-

Group-Report-2022-en.pdf Annual report 2022 (i§UnigEgnFIVOLG)

https://www.bmwgroup.com/content/dam/grpw/websites/bmwgroup_com/ir/downloads/en/2022/bericht/BMW-

Group-Report-2021-en.pdf Annual report 2021 (i§WnigEgngIvoLG)

https://www.bmwgroup.com/content/dam/grpw/websites/bmwgroup_com/ir/downloads/en/2021/bericht/BMW-

Group-Bericht-2020-EN.pdf Annual report 2020 (i§§UnigEgngivovG)
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SEHEEM

FIS MBI MIRNI NS HIHBSBITBMW AG

M.9. MISHMEMBTHTH

0.9.9 FMISMBEBIRESMIRNVBFSRS

BMW Group Common Base Year
Income statement Change compare in 2020
31 December

In € million 2020 2021 2022 2023 2021(%) | 2022(%) | 2023(%)
Revenues 98990 | 111239 | 142610 155498 12% 44% 57%
Cost of sales (85408) | (89253) | (118042) | (125809) 5% 38% 47%
Gross profit 13582 21986 24568 29689 62% 81% 119%
Selling and (8790) | (9233) | (10616) | (11025) 5% 21% 25%
administrative
expenses
Other operating income 916 1702 1377 1045 86% 50% 14%
Other operating expense| (873) (1055) (1330) (1227) 21% 52% 41%
Profit/loss before 4830 13400 13999 18482 177% 190% 283%
financial result

Result from equity 920 1520 (100) (159) 65% -111% -117%
accounted investments

Interest and similar 116 135 422 701 16% 264% 504%
income

Interest and similar (458) (165) 251 (656) -64% -155% 43%
expenses

Other financial result (186) 1170 8937 (1272) -729% | -4905% 584%
Financial result 392 2660 9510 (1386) 579% 2326% -454%
Profit/loss before tax 5222 16060 23509 17096 208% 350% 227%
Income taxes (1365) | (3597) (4927) (4931) 164% 261% 261%
Net profit/loss 3857 12383 18582 12165 221% 382% 215%
Attributable to minority 82 81 641 875 -1% 682% 967%
interest
Attributable to 3775 12382 17941 11290 228% 375% 199%
shareholders of BMW AG
Basic earnings per share of 5.73 18.77 27.32 17.67 228% 377% 208%
common stock in €
Basic earnings per share of| 5.75 18.79 27.33 17.69 227% 375% 208%
preferred stock in
Dilutive effects 0% 0% 0%
Diluted earnings per share 5.73 18.77 27.32 17.67 228% 377% 208%
of common stock in €
Diluted earnings per share 5.75 18.79 27.33 17.69 227% 375% 208%
of preferred stock in €

NG 903 MNNMWMIANIUGRUMBEIERIVATIBUIS BMW
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NRIgIMEmNRIWMIANIEUMSUINM2HIG 5im: Revenues 1URSHBUIS BMW
iIg151WoVo (£G,680), WVOW9(999,BME), WOVW(9GY,990) SUFWOVM (9&EH,GEG)
AMIBUIHIHWEHBY)S BMW Group §gUMsSaNugaithugius IunliGgsinnswgiis
i1 isigfiencué m s BMw MSIGAUISWSESS €GE, 69 iiﬁ]t&ﬁn'mﬁﬁﬁmmgu
Aafamann iRumiRSigihmSIu)EaEn +9.9% tﬁmj]ﬁm]ﬁm%zw:mnjtgﬁ@%sgﬁas‘1
iighifitned m MAGAGIW BEV MSiRsigingaui]uShsnngsaisgius (+900.m%)
56U GM, W99 i’[}?ﬂﬁ“l BIZUBMW 4 Series 8hthfitrusy BMW icHsrundsuniuHBausfniia
MSUMBWMNMiai 2ANINSTE BMW iX1* 84 X9 Aritsintagimtiniginniite
gigruuniignmygeis §om A Series, BMW X7 UM SIFUGUISMA SUFIH BMW Xt
84 BMW xd AfnusimihsminsAsiite wbafiis: putiishniegmsuitnunsd
HABH MG SUNMZIMUTISIIE BMW & Series 160753 SHEMIEIBIIS BMW it HEAIRH
"NYWINMIGMUAGIWS BMW it § itindhwmsiswgHiuSdgdindnmytung)meliba

$ni inuSugwuid SIstismiGn‘jﬁiﬁngm§G52ﬂ
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UGS 92 MIHUIUSANAILAIABU]S BMW

2 unn
https://www.bmwgroup.com/content/dam/grpw/websites/bmwgroup com/ir/downloads/en/2023/93/BMW
Q3-2023 EN.pdf page 16 GIUS ] (guiennmsinone)
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SINAIMASIND G (Net profit) IVAIBU)S BMW tismiifigigihigimsmoiig)
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. wgsutiipinfisiglnrigns fuamusnimisfigSniyyundssinms
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vovwY*?

> guing§ b mrRtIEMSAMWMILA SWIFMIU (Seling and Administration
Expense) iaNiEMIGAMWgaSH iR UETEN 195

> growgd ms wiuimisnnn Sadamw(Other Operating Income and
Expense) [MAGANNL SUMIGAMIUIH UM SMISWE N WaNIGMASURY (Alowance) 8%
MISWEGYMMARSIFISMMATAMGITRSTAN9%®

ORI IMBMUGRID [MASIANMIUATHIBUIS Mercedes MISIMAGINMSU
MIARIFIY0VO nﬁmmsmnﬁsmjﬁgﬁﬁ?mqhgﬁ@om %ﬁmﬁjg:is:ﬁgﬁﬁmammm
BMW Zib0owmiglig)s

53 {IfN hitps://www.bmwgroup.com/en/investor-relations/company-reports.html §(i9nd,Grgaj (58 otennn
FVOVE)

% https://www.bmwgroup.com/content/dam/grpw/websites/bmwgroup com/ir/downloads/en/2023/43/BMW _Q3-
2023 EN.pdf Quarterly statement 2023, RIS fJj9 (GG olermmgivove)

%5 https://www.bmwgroup.com/content/dam/grpw/websites/omwgroup_comy/ir/downloads/en/2024/bericht/BMW-
Group-Report-2023-en.pdf Annual report BMW Group 2023, GRISaJjS1(15E 9iennmgiuoua)
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BMW Group Common Base Year
Balance Sheet Change compare in 2020
31 December
In € million 2020 2021 2022 2023 2021(%) | 2022(%) | 2023(%)
Asset
Intangible assets 12342 | 12980 | 21776 | 20022 5% 68% -8%
Property, plant and
equity 21850 | 22390 | 32126 | 35266 2% 43% 10%
Leased products 41995 | 44700 | 42820 | 43118 6% -4% 1%
Investments accounted
for using the equity
method 3585 5112 420 443 43% -92% 5%
Other investment 735 1241 1351 1197 69% 9% -11%
Receivable from sales
financing 48025 | 51712 | 50368 | 50517 8% -3% 0%
Financial assets 2644 1715 3073 1387 -35% 79% -55%
Deferred tax 2459 2202 1758 2431 -10% -20% 38%
Other assets 1216 1302 1030 1537 7% -21% 49%
Non-current assets 134851 | 143354 | 154722 | 155918 6% 8% 1%
Inventories 14896 | 15928 | 20005 | 23719 7% 26% 19%
Trade receivable 2298 2261 4127 4162 -2% 83% 1%
Receivable from sales
financing 36252 35705 35340 36838 -2% -1% 4%
Financial assets 5108 5800 5164 4131 14% -11% -20%
Current tax 606 1529 1096 1199 152% -28% 9%
Other assets 9110 8941 9602 7596 -2% 7% -21%
Cash and cash
equivalents 13537 16009 16870 17327 18% 5% 3%
Current assets 81807 | 86173 | 92204 | 94972 5% 7% 3%
Total assets 216658 | 229527 | 246926 | 250890 6% 8% 2%
EQUITY AND LIABILITIES
Subscribed capital 660 661 663 639 0% 0% -4%
Capital reserves 2199 2325 2432 2456 6% 5% 1%
Revenue reserves 59550 71705 85425 | 89072 20% 19% 4%
Accumulated other
equity (1518) (325) (117) (2071) -79% -64% 1670%
Treasury shares 0 0 (1278) (500) 0% 0% -61%
Equity attributable to
shareholders of BMW AG | 60891 | 74366 | 87125 | 89596 22% 17% 3%
Non-controlling interests 629 766 4163 3372 22% 443% -19%
Equity 61520 | 75132 | 91288 | 92923 22% 22% 2%
Pension provisions 3693 1247 339 427 -66% -73% 26%
Other provisions 6488 7206 8445 7797 11% 17% -8%
Deferred tax 509 1458 2765 2797 186% 90% 1%
Financial liabilities 67390 | 62342 | 53469 | 52880 -7% -14% -1%
Other liabilities 5095 5676 6199 7065 11% 9% 14%
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Non-current provisions

and liabilities 83175 | 77929 | 71217 | 70966 -6% -9% 0%
Other provisions 7494 6748 7316 9240 -10% 8% 26%
Current tax 606 921 1224 1401 52% 33% 14%
Financial liabilities 38986 | 41121 | 40727 | 42130 5% -1% 3%
Trade payables 8644 10932 14120 | 15547 26% 29% 10%
Other liabilities 16092 16744 | 21034 | 18683 4% 26% -11%
Current provisions and

liabilities 71963 | 76466 | 84421 | 87001 6% 10% 3%
Total equity and

liabilities 216658 | 229527 | 246926 | 250890 6% 8% 2%

MG 99: MNUINWMINNGMIMBEIEMUGTBTNS BMW

ioinamNRnD i aoEIDm® Gis Property, Plant, and Equipment IURIHY
s BMW tmigmnfsigiumiugliysd ihwgivoum MeSgs 9m,c99 wWikhv0% iU
AMIEU§HWNSMADIUIN:E 19151 WOWM BMW Group ANHUIRNINNGHR UGS
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% {13730 https://www.bmwgroup.jobs/hu/en/about-us/news.html GRIS A (GE EieAnMFIVoVG)
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1UES BMW Group™9 (U{UHIVOLMIM ngitu:inuigibimasanauGgse dém nnsi
(VOVY: € GEO ANSH)) HUMUMINTNIGFS VE NS € (VOYY: € WD ANSH]) MiASIEH
isignjrunyngibimAsanuRvAMUBRIMESIHNBONSENWHBT ST BMW
Group 41

migRtaNIm Sanuntsinugignanngipicot (Trade payable) MSIASIGHGSS
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STURN
https://www.bmwgroup.com/content/dam/grpw/websites/omwgroup_com/ir/downloads/en/2021/bericht/BMW-
Group-Bericht-2020-EN.pdf Annual report 2020, page 210

%8 https://www.bmwgroup.com/content/dam/grpw/websites/omwgroup_comy/ir/downloads/en/2024/bericht/BMW-

Group-Report-2023-en.pdf Annual report BMW Group 2023, page 188
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BMW Group Common size percentage
Income statement % change
31 December
In € million 2020 2021 2022 2023 2020 | 2021 | 2022 | 2023
Revenues 98990 111239 | 142610 155498 100% | 100% | 100% | 100%
Cost of sales (85408) | (89253) | (118042) | (125809) | -86% | -80% | -83% | -81%
Gross profit 13582 21986 24568 29689 14% | 20% | 17% | 19%
Selling and
administrative (8790) | (9233) | (10616) (11025) | -9% -8% -7% -7%
expenses
Other operating income | 916 1702 1377 1045 1% 2% 1% 1%
Other operating (873) | (1055) |(1330) | (1227) |-1% |-1% |-1% |-1%
expenses
Profit/loss before
financial result 4830 | 13400 | 13999 | 18482 |5% |12% | 10% | 12%
Result from equity
accounted investments | 920 1520 | (100) (159) 1% | 1% | 0% | 0%
Interest and similar
income 116 135 422 701 0% 0% 0% 0%
exg‘;jgizt andsimilar | ycg) | (165) | 251 (656) | 0% | 0% |0% | 0%
Other financial result | (186) 1170 8937 (1272) 0% 1% 6% -1%
Financial result 392 2660 9510 (1386) 0% 2% 7% -1%
Profit/loss before tax 5222 16060 23509 17096 5% 14% | 16% | 11%
Income taxes (1365) | (3597) | (4927) (4931) -1% -3% -3% -3%
Net profit/loss 3857 12383 18582 12165 4% 11% | 13% | 8%
i‘:]ttt;t;‘;:ab'e to minority | g, 81 641 875 0% |0% |0% |1%
Attributable to
shareholders of BMW 3775 12382 17941 11290 4% 11% | 13% | 7%
AG
Basicearnings pershare | ¢ oo | 1000 19735 |1767 |0% | 0% | 0% |0%
of common stock in €
Basic earnings pershare | o oo | 1009 12733 | 1760 |0% | 0% | 0% |0%
of preferred stock in
Dilutive effects 0% 0% 0% 0%
Diluted earnings per
share of common stock | 5.73 18.77 27.32 17.67 0% 0% 0% 0%
in€
Diluted earnings per
share of preferred stock | 5.75 18.79 27.33 17.69 0% 0% 0% 0%
in€

MG 9V MNNIMWMINNGRUMBGIUHUATTHBUIS BMW
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. QRAMIMAIWMIANUGRUMBFIUNS: B WASAIAIY (Revenue)
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B0 9960cuANSH] Avsmifisigiiuiounit Mm% Sinnmnpkgl wowm igifuifis

IG5 9WEG0ENNSH) RGBT BRFEBE9%
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. BUNMAGINM I (Gross profit) fitnsMifsigiuiywgisigwgigiin-
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1 13U1E8Nh96% 9 18ialgivov9 memnASIgHH
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iginugivowo MSGSS IMECVNSH
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Ww&GEMSH IRRLIIEh 98%
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9
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BMW Group Common size percentage

Balance Sheet % change

31 December
In € million 2020 2021 2022 2023 | 2020 | 2021 | 2022 | 2023
Asset
Intangible assets 12342 | 12980 | 21776 | 20022 6% 6% 9% 8%
Property, plant and equity 21850 | 22390 | 32126 | 35266 | 10% | 10% | 13% | 14%
Leased products 41995 | 44700 | 42820 | 43118 | 19% | 19% | 17% | 17%
Investments accounted for
using the equity method 3585 5112 420 443 2% 2% 0% 0%
Other investment 735 1241 1351 1197 0% 2% 1% 0%
Receivable from sales
financing 48025 | 51712 | 50368 | 50517 | 22% | 23% | 20% | 20%
Financial assets 2644 1715 3073 1387 1% 1% 1% 1%
Deferred tax 2459 2202 1758 2431 4% 1% 1% 1%
Other assets 1216 1302 1030 1537 1% 1% 0% 1%
Non-current assets 134851 | 143354 | 154722 | 155918 | 62% | 62% | 63% | 62%
Inventories 14896 | 15928 | 20005 | 23719 7% 7% 8% 9%
Trade receivable 2298 2261 4127 4162 1% 1% 2% 2%
Receivable from sales
financing 36252 | 35705 | 35340 | 36838 | 17% | 16% | 14% | 15%
Financial assets 5108 5800 5164 4131 2% 3% 2% 2%
Current tax 606 1529 1096 1199 0% 1% 0% 0%
Other assets 9110 8941 9602 7596 4% 4% 4% 3%
Cash and cash equivalents 13537 | 16009 | 16870 | 17327 6% 7% 7% 7%
Current assets 81807 | 86173 | 92204 | 94972 | 38% | 38% | 37% | 38%
Total assets 216658 | 229527 | 246926 | 250890 | 100% | 100% | 100% | 100%
EQUITY AND LIABILITIES
Subscribed capital 660 661 663 639 0% 0% 0% 0%
Capital reserves 2199 2325 2432 2456 1% 1% 1% 1%
Revenue reserves 59550 | 71705 | 85425 | 89072 | 27% | 31% | 36% | 36%
Accumulated other equity (1518) (325) (117) (2071) | -1% 0% -1% -1%
Treasury shares 0 0 (1278) (500) 0% 0% 0% 0%
Equity attributable to
shareholders of BMW AG 60891 | 74366 | 87125 | 89596 | 28% | 32% | 36% | 36%
Non-controlling interests 629 766 4163 3372 0% 0% 1% 1%
Equity 61520 | 75132 | 91288 | 92923 | 28% | 33% | 37% | 37%
Pension provisions 3693 1247 339 427 2% 1% 0% 0%
Other provisions 6488 7206 8445 7797 3% 3% 3% 3%
Deferred tax 509 1458 2765 2797 0% 1% 1% 1%
Financial liabilities 67390 | 62342 | 53469 | 52880 | 31% | 27% | 21% | 21%
Other liabilities 5095 5676 6199 7065 2% 2% 3% 3%
Non-current provisions
and liabilities 83175 | 77929 | 71217 | 70966 | 38% | 34% | 28% | 28%
Other provisions 7494 6748 7316 9240 3% 3% 4% 4%
Current tax 606 921 1224 1401 0% 0% 1% 1%
Financial liabilities 38986 | 41121 | 40727 | 42130 | 18% | 18% | 17% | 17%
Trade payables 8644 10932 | 14120 | 15547 4% 5% 6% 6%
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Other liabilities 16092 | 16744 | 21034 | 18683 7% 7% 7% 7%
Current provisions and

liabilities 71963 | 76466 | 84421 | 87001 | 33% | 33% | 35% | 35%
Total equity and liabilities | 216658 | 229527 | 246926 | 250890 | 100% | 100% | 100% | 100%

MNHE 9m: MNBINWMINNEMIMBHILITS]BTS BMW

. gﬁmi?mﬁmﬂﬁﬁmjmimiﬁ@iﬂﬁi ufnwnmaSuHuigii (gnjuny
FUIU (Total Assets) I UINMFIM S IIH{H900% i msh misiunnit:inug
(Sort-term investment) i1 WOW9 MISAIMEIFISSMINA iUMSHIE! MG% tig fen
HAIS S MINGT P Suigifigiys

. Gim:AnNS(Trade payable) iSRG WOW9 S &% IS (FjAIRY
EUIUY SUHEISSHGREES SSURMUMis[Uiisid BMW MGIANMSS! Bigiuunauitnm
iSsnighnigia Gim:isinghgl oUW N8N 1HJ819% fﬁmtmqﬁgﬁmomm Atns
FIBBFIR] 9% 11

. fﬁ,m:impmm:mm%’?mgﬁgﬁbowomslﬁﬁ GOCOMMNSH] IRHSMG%
10 FVoVIIMBWG:BAHHY ChoNMANSH %ﬁmmsmmmq:mc%ﬁnqhgﬁmww?m
HMSHU Slﬂmodnﬂsﬁﬁiﬁmﬁwsmmquﬁﬁjﬁﬁmnl°/°tﬁiﬁﬂﬁmf]ij§agﬁlﬁ0190=1 Sinngig
wobmimAmsmifAsigiusn ecenvanss; Mfsmsmcs iﬁtﬁj]ﬁmf]uéhgﬁ wovo4

. Gin:GanuIw NI EREIV0VoANS N9 amNSH] idunsmme i
g wovaimmsmMIifisigii Nvcad Avnsmnfsigiimme ﬂ?ﬂgagﬁwoww?mms
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MIASIEIH MeE% IﬁiLﬁ]UIﬁjUéﬁ@lﬂOlﬂO“l mufisigiuistnnuits: N ity
msmsifimataniliyjafigisvi SiUfﬁi%SUnginﬁ tigiBmmPimestnne is:88
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o.M, FISMEEBH[REIBHRHSB;® BMW

M.M.9 $ERNFEHSSTESFMA (liquidity Ratio)

Liquidity : | Formulas 2020 2021 2022 2023
1.current CA 81807 86173 92204 94972
ratio CL 71963 76466 84421 87001
114% 113% 109% 109%
change 1% 5% 5%
2. Total Sale 98990 111239 142610 155498
Asset turn
over Total Asset 216658 229527 246926 250890
46% 48% 58% 62%
change -2% -12% -16%
3. Quick | CA — Inventor| 81807 — 14896| 86173 — 15928| 92204 — 20005| 94972 — 23719
Ratio CL 71963 76466 84421 87001
93% 92% 86% 82%
change 1% 7% 11%
4. Inventory COGS 85408 89253 118042 125809
Turnover Inventory 14896 15928 20005 23719
6 6 6 5
change 0 0 1

MNNG 9G: MNUANNSURHSMENSSMA (Liquidity Ratio)

o MU MU)GIS: UNMAHSME Current Ratio IURABUISHNG WOWO BOWVY
WOV WOVM HNWWHRG) WOV0 MFIMU:

o HSMAGIZ (Current Ratio) IS1H) WOVWO MISBYS 9.96 &H, FTWOWI MNSGSS

9.9M &1, §) VOWY MNSGSS 9.08 &1 §1pIVOVM VISGSS 9.08iH M8
BSSWe isigh WoWo NATANAIL:INE 9 f [BU]S BMW AG BIS{SH)
FUREIUINUEETUGSS 9.96H] U NHUTANILINUEY0W0 NS
$8S 9.9MmA] V0OV ,MNSEFS 9.08H] WHNUFVOVY, FIINUF WOV
#8698 9.06719
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BMW AG

2.5
0.93 0.92
2 0.86 0.82
1.5
C= =—C== =0 7
1 1.14 1.13 1.09 1.09
0.5
0
2020 2021 2022 2023

==@==Current Ratio ==@= Quick Ratio

[MGE d: BipuEuHSMESSWTMNUSTHBYIS BMW

Current Ratio

14
1.26
1.15 1.17
1.2 1.14 1.13 1.09 1.16 1.0

0.8
0.6
0.4
0.2

2020 2021 2022 2023

EBMW AG HEMercedes-Benz
Ufin: §gSWILAT Mercedes Benz
[MUGE ¢ ¢ ViBUEIUHSME (Current Ratio) IUETBUIS BMW Sii{fitt]SMercedes
Lﬁﬁ‘jsﬁmﬁmﬁsmﬁﬁj]mﬁ]tjﬁgmﬁﬁsgﬁjﬁ'jmﬁtﬁ,s BMW AG Mywh {uitisitg
[UABUINY Mercedes Benz WM HSMAGIZIUAIABUIS BMW AG BSiyityiGiivuls
Mercedes Benz 1§ T[M:HSMAGISIUAT BMW AG HSHESUY Mercedes Benz (JUN
gl tigpvtisAuinsmsummAn: i yugislywgigom wiwhuis mmAGhn g

19 MGIGHWRBYS 118 UNSAWSHS [UUNAIUUM
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+  MUEIMYGIS: UNMIHSMA Quick Ratio IUFIIBUISENG WOWO WOVY WOV
WoVM INWIWRG) WOVO MFIUE

o HIMAUYIUIET (Quick Ratio) iS1F) WOWO HSMHGIZMSESS 0.6M &4, /)

WoW9 MSGSS 0.6V i, FWOWM HNSGSS 0.69 &1 SH FVOVM NSGSS

0.6 MSSWH 18151 WOWO NAY TANRUILTINMIE 9F (i6U]S BMW AG

mSLGnjﬁjﬁgﬁm:mmgfﬁmﬁsgﬁﬁrgmgiﬁjgﬁ §SS V.60 FNI AIHUGHE

fuRtanmIts:inug, g Wowo msEgs 0.6mA; glVowV9 MLESS 0.8VH]

I

FVOVLIMSESS 0.69H] SHFIVOVMMSHSS 0.6WH]
+ MuMUois: UNMAHSMA Total Asset tumn over IUAJBU]SHNGI VOWO
WoW9 WOWW WOBM INWWHG WOV0 MFIMmU:
o TINWISIERG VOWO AIRN GB% F1 VOV IRIRN GG% FI WOVY IRIRN E6%
§ Woum 1ush ’am&sémmgm 9 FARSUANUIEINSIUATHBTIS!S
SRYIINUEESS 69% MU NMSITg VoV ¢a% iy
gomSigig) Wou9 MstgsiBsmi V% iDiuigldng) Wowo G3s d6%
1s1hg) WOUY MSGSSIFeMi 9U% iBiuigldng) bowo SuGgs HW%
1S1hg) LOVM MSBFSIBLMN 99% i uigiSngl wowo 4
+ MBI MUGIS: UNMIAHSM Inventory Turnover TURTIBUISHAEI VOWO VOWY
WOBY VOWM INWWAZ VOWO MFNMUS
- igigigl vowo RN B MsSwWHPNE Wowo [BUISHMBURUERMS
GgS DIl PUYWEIT ISIHHE) LOWY I8 b MSSWNFNF) WOU [BU]s
MoURugiicetys © S gugwgly mutsHgmAS ISR TS
MR RIUTBUIStISMAINSNgG VoW isigig) WOV irjlh b

MeSwHrhg bouvw [Hut)smoudaiimstgs vuhphywgl 9 mui:

nsmmssBuomandns  miuduilvapviisisision  Winuiag
WOoWOoisInuE) WouMm iIfH & MSSWHANG Woum PBNSHNGUYUAIS
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.M. 1 SERNHSBEMOERITAHSRNEY ( Profitability ratio)

Profitability

1.Ratio on asset | Net Income 13582 21986 24568 29689
Total assets 216658 229527 246926 250890

6% 9% 10% 12%

change -3% -4% -6%
2 Profit margin Net Income 3857 12383 18582 12165
Net sale 98990 111239 142610 155498

4% 11% 13% 8%

change -7% -9% -4%

mNugod - MNUENNHSMHARURMMNSMASINN (Profitability ratio) BMW

Profitability
25% 10%
9%
20% . 12%
15% 13%
6% 11%
10%
8%
5%
0% 4%
(]
2020 2021 2022 2023
Profit margin Ratio on asset

[MUAGE B UipUEATSHSNAIMAGINMIEUNYWISNURBIUATHBUIS BMW
< nhmEmnuil SURUIMAGIANMAIG (Profit margin) MYwuGANLISAMI
URtggUINMt:

. 191gRg) LOWO HEMAIMAGINNM Y GIYRNG% msémmgmooﬁﬁsﬁwm
EUSMSIMAGIANG ¢ Hj1 181Gl VOV HEMMMAGINMAJGIASIEH

B0 99% msémmgmooﬁi isGnnBTISMSURnMAGinNm 995 &
HSMigIvowotgs AT ISigug) LOLL HYMMMAGINMAJGIASIEH

B0 9Mm% iU SWHN9005] is GANUHBUISMSUTIRRMAGINM om
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fi Mibsthigivowotigs &f ﬁ%nnﬁmm‘gt&gﬁ wouMm HSMAIMAGIANG
FUGIASIEIMR G% %ﬁmmsétﬁmgmooﬁﬁs SaNRBT SMSUIRGIMA
Sinne 6A; MBethigivowostss chj 4
% HSMBGIS (Ratio on Asset) INRMBMNNID St umBmAGIANM AU J4{g0]
FURY UMM
- isighgl wowo HsMAMAGIANMAE RIS B% msSwHnmi
Siting 9007 1g1ibig njaunyiI Bl SMGURRMAGINMMS B9 18l
Oig) LOW9 HEMAMAGIANMIE MRURLIRSIEH £% MNSSWANN 9005
il [gnjun:pviisMoulnmAatinnmms &7 Ayfsthugivovo
g8 i} 19ighg) VoWl HEMAIMAGINDAEUREASIEH 90% M8
SN 9005 151D [gNjrunyis: B SMBURRMASIANMMS 9058
HeMigivoVotgs R Nsing) oum HgmmmAGINMAE NjrnEfAs
g 9V%MSSWHNNT  900fgIul  [SNjUNYIN: B SMGUIRRIMA
Sinnmms wAAFSHAsIvoWoGSS DR

oN.00. 0. SERTNEERNSLME (Solvency Ratio )

Solvency
Ratios Formula 2020 2021 2022 2023
Debt to equity | otal liabilities 71963 76466 84421 87001
Total equity 61520 75132 91288 92923
1.17 1.02 0.92 0.94
Change 0.15 0.24 0.23
Debt to asset | 1y Jiabilities 71963 76466 84421 87001
ratio Total assets 216658 229527 246926 250890
33% 33% 34% 35%
change 0.1% 0.9% 0.5%
Equity ratio Total equity 61520 76466 84421 87001
Total assets 216658 229527 246926 250890
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0.28 0.33 0.37 0.37

change 0.05 0.09 0.09

NG 99: MNNFENNIHSMMEANGESMNTULIRBUIS BMW

Debt equity ratio

14

1.17
12 1.02

0.92
0.94

0.8

0.6

0.4 0.37
0.2 0.33 0.37
0.28
0
2020 2021 2022 2023
Debt to equity Equity ratio

MGE f: vipugisHsnATANUIUSHYLESIUATHBUS BMW

% Debt Equity Ratio MEIt:{MU)Gis: UNMAHSMETANMIEUSHYUGSIUATHYUS
BMW Group UiNENB313

al

> 118 WOWORN VOV NNSHIMMAG:IYWRIFIYWE iU Wowo vs

1 u =1 u

688 9.9 &8, WOV MNSGSS 9.0VFUMSMIBWG: 0.9HZRVOVY HS
588 0.6WEHY MudgSwis: WBMAMNBEBILINI9 0% SMIBIM AT

UANUNYWYGS
> gluowm §$80.6¢ MSMIASITINMUGIUSESS 0.0 Win)udng
Bvowvwv“
< Equity Ratio MBIU:[MU)GIS: UINMAHSMA]E NjUAEIUMEW SN UGSIVRYN
(i)
> 18igl Wowo 18h 0, VEMSSWRFNjURYAIUIY 0,V6 BRisyus
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36%
35%
35%
34%
34%
33%
33%

32%

iginugl Wow9 sk 0,mm MISSWH{NjEURYAIIUIEY 0,MM BHISYIKS
fHuNs Mistwe: 0,0¢ sidiudng Lowo«
iginhgl Woww ik o,mamsSwHgnjruRYy U] 0,MM BRISYIKS

)

iHums mistun: 638 0,0&5mbiEudhgl Lowo«
Avg) woum 18k 0,mAmSSwRgNjrunyIuIg 0,MABRISYLINS IR
#8 MISWGHGSS 0,0&8suibi]udhg) Wowo«

Debt to Asset
35%
34%
33% 33% I
2021 2021 2022 2023

M Series 1

(MBS 62 UIPUETSHSMASANUIEUMYWIENjUREILATBUIS BMW

% Debt to Asset MU MUIGIS: UinMAnsMATANMIEUSHENuRYIBATTRBUIS

>

U0 WOWO Y8 Mm% msétﬁmqﬁ 900 fjisignjrunyiRHbS
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(ESBHBENT COMISRBHUTaNSE
9. (RSB HASTN®

o

USSR REUEMSOAPFNIFNINUM SUSIS:GuRUMEDMHBMW AG AM{HY

] 1 ~
1

TSR OmEWwe gyunsymbunuinng Smyngrsieohulinia 9 HuiiSBMW AG M
putsthtinmanRiunsMIsS Mnigudagasivignign§iSunhminlatuisws
nirftpinaisumsmini{ginddnsfiminmanng pBu)sBMW AG [jutlsi§egni

REORGFUIMYER BMW, MINI, Rolls-Royce, Alphabet, John Cooper Works 8#iMotorrad

muit: MM AN WMICNUIRIUATTBUISBMW AGIMSUNME Revenues
[BUISBMW AGISMIfSIgiMZIgIywE 4 GinNMA Net income IBASIFBTISBMW AG fig
ggrumsmifsigiathigiv Gim:mAsanuiywlisigwiusHBUISBMW tismMieiumhi
Mercedes < O[figjMSIBRUIGAMWIRUVEMIUN BMW BISmISamwgrmiuu]s
Mercedes M :iUIBIUMBHSMBMASIMNMIVESTRBTISBMW AGHSGSSAGMEMercedes™
MUANUIUESTRBUISBMW AG tismnfisiginfAiaius imbiSufiignjrunyaon Shguns
MEOMATISIMAN SMIASIEIMMUNTY 1S:UIMAD [[BUISBMW AG BISMMAGIHESEHN
i

simsigndsninupvsmsmincips ShmEgnimumsislpisashitngmifiiv

o

Big: gRisunAsHiwmytimin Samifiigrsununag
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. MEGRsETanNaSE

MBIt MIGRPEENIENT SHimagind uudauRnithHsanudg: Jifiy] wntsyn

i

SindsiimiioinmaumizniSitnpmstnnioiiSinmelibipvils BMW ititsem

bl

YIS GANGYWES SRV SR sOIMYs

> AUMASANUE [MASANUILRRBUIS BMW §gumSmitfgig)
Aywghigly) inuisuinmimmis) Sunpimigihiswsivas BMwWH thilicuas fign

ol o

iBwgHAE

> s RunfssiiSnmelibiiuiissiisugnsuiod mofn
feojuis BMW fign:pivins BMw AnuiSiunagitibignnfiud Sh8Rsmumjus
why ARAGEIFY NEUE KLASSE iufimmiudhoifuisigivowd Simfinun
FIRSTNMIR UG ANjAY ENWUINMAMIYHEHUL BMW Sim:migUsE 8
MIGUEINUHRE

> mipsphsamw: 9:0m eshidhsimatanifsigiungihi
s UigiStnaninfSnubigndamuwsiite  misnmwsasjivt] st smifs
IGUEIHUAR YL EIWRBUIS BMW pipnssyeSamisamuis thiiiumh
igraw: fuugling Bunds gimuhsiny)ultuipuils BMW EOERGAMS*

> INUSIINOWMANAS U0 WOLMIS: BMW  MSIANIAL

SINMWM ARSI YMANAEUNSIUIEMGSSED. 00FRGWTS By

uaimsuthSansmipalniggsiginomaiisimg  iBiSnuiigivowo  SAg)
wowm wsmidvigiaimsGgsmatls
> Gonbnp ShsagsiSwinuEEn: ISnasynsSudsnivay

18 BMW Sisinfinan: Sapr ehilissomnpinmsiswgmMyinguneing
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guruggG9: IMWMIANUGRIUARBUIS

Mercedes > (Consolidated Income

statement)
In millions of euro 2020 2021 2022 2023
Revenues 121,778 133,893 150017 | 153218
Cost of sales (101,592) | (103,218) | (115997) | (118839)
Gross profit 20,186 30,675 34020 34379
Selling expenses (8,966) (9,194) (9482) (9,728)
General administrative expenses (2,507) (2,808) (2584) (2,688)
Research and non-capitalized | (4,839) (5,467)
development costs (5602) (6,230
Other operating income 2,384 2,888 3323 2,206
Other operating expenses (591) (1,735) (1289) (516)
Gain/loss on equity-method investment 747 1,352 1732 2,129
Other financial income/expense (323) 317 340 108
Earnings before interest and tax 6,091 16,028 20458 19,660
Interest income 224 (212) 213 678
Interest expenses (358) (429) (427) (254)
Profit before tax 5,957 15,811 20304 20,084
Income taxes (1,926) (4,761) (5495) (5,553)
Profit of continuing operations 4,031 11,050
Profit/loss of discontinuing operations | (22) 12,346

,after tax

%9 {URAN https://group.mercedes-benz.com/investors/reports-news/annual-reports/2023/ annual report 2023

{U#AA hitps://group.mercedes-benz.convinvestors/reports-news/annual-reports/2021/ annual report 2021



https://group.mercedes-benz.com/investors/reports-news/annual-reports/2023/
https://group.mercedes-benz.com/investors/reports-news/annual-reports/2021/

Net profit/loss 4,009 23,396 14809 14,531
thereof profit Attributable to non- | 382 390 308 270
controlling interests

thereof profit Attributable to shareholders | 3,627 23,006 14501 14,261
of Mercedes-Benz Group AG

thereof profit Attributable to non- | 3,656 10,695 - -
controlling interests

thereof profit Attributable to shareholders | (29) 12,311 - -

of Mercedes-Benz Group AG

Earnings per share (in euro)

For profit attributable to shareholders of

Mercedes-Benz Group AG

Basic 3.39 21.50 13.55 13.46
thereof profit Attributable to non- | 3.42 10.00 - -
controlling interests

thereof profit Attributable to shareholders | (0.03) 11.50 - -

of Mercedes-Benz Group AG

Diluted 3.39 21.50 13.55 13.46
thereof profit Attributable to non- 3.42 10.00 - -
controlling interests

thereof profit Attributable to shareholders | (0.03) 11.50 - -

of Mercedes-Benz Group AG




guruggbu:  INWMINNGMIUNHAYUYIS  Mercedes  (Consolidated

Statements of Balance)

In millions of euro 2020 2021 2022 2023
Assets

Intangible assets 16399 | 15005 | 15869 | 17593
Property, plant and equipment 35246 | 27859 | 27250 | 26090
Equipment on operating leases 47552 | 44471 | 41552 | 41712
Equity-method investments 5189 13588 | 13530 | 13104
Receivables from financial services 53709 | 46955 | 48237 | 49742
Marketable debt securities and similar investments | 1041 873 823 699
Other financial assets 4167 3181 4478 4340
Deferred tax assets 6159 3434 3725 4127
Other assets 911 1536 1677 1583
Total non- current assets 170473 | 156902 | 157141 | 158990
Inventories 26444 | 21466 | 25621 | 27294
Trade receivables 10649 | 7673 8100 7281
Receivables from financial services 42476 | 33670 | 31312 | 38469
Cash and cash equivalents 23048 | 23120 | 17679 | 15962
Marketable debt securities and similar investments | 5356 6706 6237 6159
Other financial assets 2757 3079 3453 3599
Other assets 4534 4073 4472 4473
Assets held for sale - 3142 - 795
Total current assets 115264 | 102929 | 102874 | 104032
Total assets 285737 | 259831 | 260015 | 263022
Equity and liabilities

Share capital 3070 3,070 3070 3070
Capital reserves 11551 | 11,723 | 11718 | 11718
Retained earnings 47111 | 56190 | 67695 | 76670
Other reserves -1041 968 2932 2571
Treasury shares - - - -2256




Equity attributable to shareholders of Mercedes- 60691 | 71951 | 85415 | 91773
Benz Group AG

Non-controlling interests 1557 1216 1125 1043
Total equity 62248 | 73167 | 86540 | 92816
Provisions for pensions and similar obligations 12070 | 5359 1021 1090
Provisions for other risks 11116 | 7909 6438 7345
Financing liabilities 86539 | 73543 | 62051 | 63724
Other financial liabilities 1971 1808 2524 1642
Deferred tax liabilities 3649 4488 6910 7714
Deferred income 1567 1175 1234 1223
Contract and refund liabilities 5787 3980 3656 3514
Other liabilities 981 727 1238 1520
Total non-current liabilities 123680 | 98989 | 85072 | 87772
Trade payables 12378 | 10655 | 12204 | 12828
Provisions for other risks 9334 8053 9585 7955
Financing liabilities 59303 | 52300 | 49786 | 44914
Other financial liabilities 6627 5997 5404 5476
Deferred income 1594 1486 1391 1478
Contract and refund liabilities 7169 5929 6898 6877
Other liabilities 3404 3086 3135 2682
Liabilities held for sale - 169 - 224
Total current liabilities 99809 | 87675 | 88403 | 82434
Total equity and liabilities 285737 | 259831 | 260015 | 263022
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07 Revenues
Revenues by activity comprise the following:

in € million m 2022

Sales of products and related goods 118,769 106,678
Sales of products previously leased to customers 14,262 15,040
Income from lease instalments ‘ 11,664 11,872

Interest income on credit financing and

finance leases 5,279 4,129
Revenues from service contracts, telematics and

roadside assistance 3,648 3,394
Other income ‘ 1,876 1,497
Revenues ‘ 155,498 142,610

08 Cost of sales
Cost of sales comprises:

in € million m 2022

Manufacturing costs 82,549 76,760
Cost of sales relating to financial services
business 27,764 27,517
thereof: interest expense relating to
financial services business 3,554 2,114
Research and development expenses 7,538 6,624
Warranty expenditure 3,782 3,209
Expenses for service contracts, telematics
and roadside assistance 2,780 2,775
Other cost of sales 1,396 1,157

Cost of sales 125,809 118,042
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BMW AG Stock

[ s — = -

COMMON STOCK

Number of issued shares in 1,000 579,796 601,995 601,995 601,995
Shares bought back as of reporting date in 1,000 4,218 15,312 - -
Stock exchange price in €'
Year-end closing price 100.78 83.38 B8.49 72.23
High 112.90 99.32 95.89 76.68
Low 85.80 69.13 68.34 37.66

PREFERRED STOCK

Number of issued shares in 1,000 58,920 60,844 59,404 57,689
Shares bought back as of reporting date in 1,000 943 1,449 - -

Stock exchange price in €'

Year-end closing price 89.95 79.55 73.30 55.20
High 105.00 85.20 B82.00 57.60
Low B0.15 58.85 51.60 32.50

KEY DATA PER SHARE IN €

Dividend ) o
Common stock 6.00 8.50 5.80 1.90
Preferred stock _ 6.02 852 582 192
Earnings per share of common stock’ 17.67 27.31 18.77 5.73
Earnings per share of preferred stock* 17.69 27.33 18.79 5.75
Free cash flow Automotive segment® 10.96 17.14 9.61 5.15

Equity** 141.42 134.85 113.60 93.26



