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{URN$ Economicshelp®

5> Mamidi Long, Macroeconomics First Edition, (ifjim;ﬂ, vowvo)
® Tejvan Pettinger, “Diagrams for Supply and Demand,” 2019,

https://www.economicshelp.org/blog/1811/markets/diagrams-for-supply-and-demand/
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9.9.4.9 impeiEnmes;Besss
immsmﬂmmgﬁmigﬁf{ﬁmﬁn'j&m?ums UG MIA MRS Uy M &0
SHNAIGMShmuSINmU ﬁﬁjﬁi’jﬁﬁﬂﬁﬁg}ﬁfl;tijﬁgﬁ§ﬁy59ﬁﬁ&;m§ﬁimmﬁmt&
[AURUAPARMHERRIAM §ﬁHmeiLmﬁqﬁ§ﬁjimiﬁp IMNiG v agmeaumani SsEm
MmN SIUGAGM T IMINAMUNSNFFIMIRANAHMMI[MA (Interest Rate) ireug
GSUHUMEQRAG (Reserve Requirements) SHGURUAMIGRNNDAGUN (Open Market-
Operations) ISTEMGHMILININ T M§is] MIMmGQSHMUSNMWIwinmsipinsfs:

) immmtmmrﬁgﬁwignjﬁﬁ (Expansionary Monetary Policy)< ﬁﬁtmiﬂ?ﬁ]imﬁsﬁmﬂﬂ
gagdbuimsinndgne  hosiPihwsnmmamuteie)unsiufiugic 89
PUEBMNmSMIENIGY smigUsimAngmsinmsaiyannyy Shdnndnimmi-

7 Mamidi Long, Macroeconomics First Ediition, (ﬁml,;,n, 1vowvo)
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AnNAmuts:FipMMmuRG nATSHINMRRBINEAGY SunEINGgIM ISSENE aoppuriy

& Senghong Thun, «fﬁfmm,s'immw;fﬁwz;ﬁmg ?2,» Tmey Tmey News, §5U1 919, 9011,
https://thmeythmey.com/?page=detail&id=130758

9 Leslie Kramer, “Fiscal Policy,” Investopedia, August 29, 2023, hitps://www.investopedia.com/insights/what-is-

fiscal-policy/
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9.9.9. SBHSVHS|EHESIS (GDP)

RURRURN{FURAIU U Gross Domestic Product Ammiyginrsmssipitibwisis
RUyRmy S S uishaonys iRk anSisinypisoywisiihAgpnuh A An My
HIUMMARIS GSSIS:ANUUMUSANRORR IRuvisunsn RUBRIRSIENDISH
I MSRRRN GDP [HimSmumsnmilii Real GDP itwaRNSWBiIgESmisighimm
iumeAnnsd« Ginnm Nominal GDP HiffigERniugujgunann

fgig] InMEIRGSSRIUARUFREUMS NS MUIW:MIBNSURMIGAMIWNIU §6MH
misamwpshigivagmidimas misamuwibmiSiung misamwivaihAnn &
MISUGMagMite9

o JUBSANNSURRIDRGUAN{IRTIUS

GDP =C +1 +G + (X —M)

9

{2305 GDP MBGHBUANEIRaIT, ¢ MMIMBMEs, | Hmisiung,
G MAMISAMUWITESINATMIY, X MEUISIGM, M UG

« juusaAnNSHAENSiuEATs

GDP(441)—GDP;
GDP;

GDP Growth Rate = x 100

{305 GDP Growth Rate: SH{MARNSHURBUAN{FIRU
GDP;: B UHRRUFRIRaIUISIZAN:INA t

GDP.1): B UARURR{EIRTUISIS NN t+1

10 jason Fernando, “Gross Domestic Product,” Investopedia, June 03, 2024, Gross Domestic Product (GDP) Formula

and How to Use It (investopedia.com)
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9 1. ResSieRsiLasgFIRELNS (Flying Geese Model)

Flying Geese Model Utinasgmsiim: &majisminfigiugio inungjningu
grupuuStwny SHAHNSIERGIINE UM AINMIS A B uEInSUR Mg
HUS Kaname Akamatsu f}8 AUlfjigl 9€mo Bt SImUASHUNSILEM:

9

o SRPUURWHRYMBLNTUEIW: s AnANQFNARSuMIHAIZ 8 ANNAYIAG

v

IgRmBUINIsIgONmsn iRummdigns  nUiRuhyushmsunnsye

11 CamboFinance, “ﬁ?ﬁ&ﬁfﬁ?f;@ GDP, GNI §4 GNP, * Facebook, §fuf 09, Wol9

2 “What is the World Bank Atias method?> World Bank, n.d, What is the World Bank Atlas method? — World
Bank Data Help Desk
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13 yenkatachalam Anbuomozhi and Xianin Yao, 7The Case of Flying Geese Model, (ADB, October, 2017)
14 John Stephen Agbenyo, The Structural Change Theory, (Faculty of Social Science, January, 2020)
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. Lﬁtgmfﬁmﬁwsﬁnﬁmmﬁ (Lower Income Countries)
. Lﬁigmfﬁmmsﬁﬂ?ﬂmﬁﬁjﬁﬁiﬁﬁgﬁﬁ (Lower-middle Income Countries)
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15 Eric Metreau et al., “World Bank Country Classifications,” World Bank, July 01, 2024 World Bank country

classifications by income level for 2024-2025
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February, 2011)
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18 Eric Metreau et al., “World Bank Country Classifications,” World Bank, July 01, 2024 World Bank country
classifications by income level for 2024-2025
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Note: The figure displays the evolution of non-seasonally adjusted quarterly world trade volume for countries that reported both
merchandise and commercia I services trade flows.

27 < World Trade Report 2021,” WTO Org, 2021,

https://www.wto.org/english/res_e/booksp_e/wtr21_e/01_c_wtr21_e.pdf
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28 “Impact of the Covid-19 Pandemic on Trade and Development,” UNCTAD, 2022,

https://unctad.org/system/files/official-document/osg2022d1_en.pdf
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29 Michael Ray, “ Russia-Ukraine War,” Britannica, Sep 01,2024, https://www.britannica.com/event/2022-Russian-

invasion-of-Ukraine
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31 Einar H. Dyvik, “Annual inflation rate for consumer prices worldwide,” Statista, July 04, 2024,
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51 Cambodia Economic Update; World Bank, June, 2024,
https://documents1.worldbank.org/curated/en/099060324061538453/pdf/P1773401¢c2325e0f81a05f159ec748e81f

0.pdf
20 360, “ SONTAVAN UGN AU LNMAT SNBSS TGRS SHIAMLUGIU 1190196 VOA, RN 9&, 901G,

https://khmer.voanews.com/amp/us-report-says-investment-climate-in-cambodia-not-benefitial-to-us-

investors-due-to-corruption/7704777 .html

Sadiminin: G5 nRGSiEE 84 wh whijruh am innshnweanianoi vina (s i


https://documents1.worldbank.org/curated/en/099060324061538453/pdf/P1773401c2325e0f81a05f159ec748e81f0.pdf
https://documents1.worldbank.org/curated/en/099060324061538453/pdf/P1773401c2325e0f81a05f159ec748e81f0.pdf
https://khmer.voanews.com/amp/us-report-says-investment-climate-in-cambodia-not-benefitial-to-us-investors-due-to-corruption/7704777.html
https://khmer.voanews.com/amp/us-report-says-investment-climate-in-cambodia-not-benefitial-to-us-investors-due-to-corruption/7704777.html

ananigniwnBgitianyry Suignanianrighy uignuis o RgrfigS

M.9.00.4. BINRN FeHRNMAILHNENVBHBE NI HIBs

mupanusigigaumsinysuumuiiiul tis Sinne ilyjaupomssioninug)

WOHO AYMGIMGEINSYUBSYSAY IHUNINMENWSIAN:EH uiMNEIm NveH

pRUENwHLNGS  Suns Shaemnsiys ilgimeamssimnprnuinhibmnEgihi

ALGMAUBAMNGBRANNEUNS NG 1EHT Sugapungituigniltinn:da
MUMIDANUAIEDMINAMMNG A NURYSMMSMWMUUHNUBU]S

phmmnRlnsusicn Rusigigonnsdnmgmnsmadnun Sapag:uhngiis

RN GRMWIN WS S GHIUINSMUMIGAMSIVITHMSILNGY  UGUISHYMM

o ol

pisuygwinumsiugAginknannaghaus Gisghanynisudgiwndagnmmms

9

Anymigling:nsmsusagitumstu ilufifwnvisi Sunpgmmininiany Suhusy

iingimemu)As vo My iﬁﬂ?ﬁmFlﬁ]imﬁijﬁlj‘ﬁig}mimﬁigfLfi‘ﬁma‘jfﬁ‘c‘jLU‘ﬁuﬁ
Lﬁﬁﬁqﬁﬁuﬁ&gmﬁg SHEMUISAIS Juu]anms ihwmhAiagadih SEURMAUUAYMNSA
fSIgHAGHuOAHEIRIE V099 g WOW9 IS GUMBRIMNNSH{SHSESMS
B APURI A EMIMIRY U smjgﬁgﬁgmmﬁiw:nﬁmﬁ}mgﬁ?@ Shsngins1®

MAEL9 : MpjUEURBRMAREMNURRTAIEAYWGSS

Thailand 35683

Guarcemala
Philippines
Wicrmarmn

Bangladesh

Myanrmmar
Cambodia
(2021)
Cambodia
(2016)
Cambodia
(2011)

{0703 Reproduced from Cambodian Economic Update, Nov 2023

53 « Cambodia Economic Update,; World Bank, June, 2024,
https://documents1.worldbank.org/curated/en/099060324061538453/pdf/P1773401c2325e0f81a05f159ec748e81f
0.pdf
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https://www.ajne.org/sites/default/files/event/7113/session-materials/session-6-climate-change-law-kh.pdf
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6
FUSMBAELE ROBHENEBRIGSRS
4.9 MISMERELEs

isigumimaggsw wnmsiiim smIMmAMEILY Mutiple Regression Linear 1]
wonn  SuimmishilGEnng sunuHsiywtss INWHNL: udhmeAnndgimsissu
SIOARUFNAIAAIY (GDP) MHIBIM{AIW (Dependent Variable) SHHIBINAUGSS M ig)s
jus msnsmitiunnnifiviges (FDI) HisHSMISIG (Export) ShHIBISMISHG
(Import) IETEIGRIMENHIBIAANG] (Independent Variables) fUiUIGMIcSHN Skimniigné
isHising UG itnumeagnuvnlsUIRbng FIBRIFIAUIY (GDP) IURIIIIS ASFHIN

Mg g St ndumsif ﬁjﬁﬁjtﬁﬁ@§§uﬁsmﬁs§&gmﬂghmig fuﬁgmmt’i
§ W00G KU §) WOV IRMSILTING 9&F) WWwHISIHRINmsAAMARHMSANS
ANIRILNIGHIBINY MBI hmni§ gSw inwnum§micinn Suimeas

30

-0

mniadc ¢ vinmA$ul GDP, FDI, Export 8iiimport fR{NgfuRyihiigl BOOC BN LoV

Year GDP FDI Export | Import
2008 10.35 0.82 6.78 7.02
2009 10.40 0.93 5.12 5.82
2010 11.24 1.40 6.08 6.69
2011 12.83 1.54 6.94 7.63
2012 14.05 1.99 8.14 8.81
2013 15.23 2.07 9.50 10.30
2014 16.70 1.85 10.46 11.19
2015 18.05 1.82 11.14 11.94
2016 20.02 2.48 12.27 13.14
2017 22.18 2.79 13.46 14.22
2018 24.57 3.21 15.14 15.55
2019 27.09 3.66 16.55 16.92
2020 25.87 3.62 16.13 15.95
2021 26.96 3.48 18.00 16.81
2022 29.50 3.50 20.16 16.18

(EgSwnunbamiun sgnniatnigmivia

unns BMIRNIANG World Bank
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W0 GDP (Gross Domestic Product)  : MEUIRTARURR{FIRAIY
FDI (Foreign Direct Investment) : U ImMiSitnnhaifivnges
X (Export) : théismisig
M (Import) - theulismishitm

> MimadgSwMmuIty: Regression NUWIHIMES Excel (NMMBEUHSEM):

SUMMARY OUTPUT

Regression Statistics

Multiple R 0.996993229
R Square 0.993995499
Adjusted R Square 0.992357907
Standard Error 0.581944957
Observations 15

MEMNRUERHUNIT BENNUENAESH R = 0.997 Ihwis:nsSwRH U
HUARUFRGYRUIL (GDP) NSENAESUIBISIHNRINS (Positive Linear Correlation) S
S1HIGI FDI, Export 831 Import MIBHANENAGSH R? = 0.994 ikt sSwth U ﬁ‘jﬁﬁmga
[fURESIU (GDP) MiSMnMumANgmgl ShnsuRjpnwmsHnjunthywHisigihdigh
iGi]ﬁgHH‘ISHiGi FDI, Export 811 Import*]

= uSminga:
ANOVA
df 58 MS F Significance F
Regression 3 616.6858341 205.5619 606.9863 1.70249E-12
Residual 11 3.725259268 0.33866
Total 14 620.4110933

MUt MNMASMINEY (ANOVA) itihmsauSmihii: TSS = ESS + RSS (iU ESS =
616.68 ; RSS = 3.72) i91: TSS = 620.404 GiANAN NG F( Fisher) = 606.98 iU gjHiimea
HISHANHAMY SHMGNSIMSGNAIAN I
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- mnimathindgpapman:

HISHME Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%
Intercept 1.898 0.600 3.165 0.009 0.578 3.218
FDI 1.606 0.600 2.676 0.022 0.285 2.927
Export 0.847 0.142 5.948 0.000 0.533 1.160
Import 0.287 0.198 1.455 0.174 -0.147 0.722

namBmBgtismimahhisiEnpminh usmimamsspims

—_—

GDP = 1.898 + 1.606 FDI + 0.847 X + 0.287 M +¢;,i = 1,15
SE:  (0.600) (0.600) (0.142) (0.198)
R?2=0994; n =15

é 1. MmisHENESsBeSIemISTE
pamumimaggSw Suaudmimnanil nigiuismiIMAMmBINgUISYWIImS
UR I GG

> TURANHIGI FDI :

inwigRmussmimaRIBnSuNmEIBms meismiSiunahsfivnses (FDI)
MSIBHNIGNSIAIEH 9509 iRis:sSwR ishnumiiunahiiivnganfisms 9%
I SURDARUINAAIUIRSIEH 9.909% W shh it umigRi« qﬁétﬁis:
émﬁ?}sﬁmﬁﬁtﬁmaﬁsﬁﬁmiﬁs‘qm?‘;dﬁaf{méqt&mmmmSuiﬁmﬁigjimgﬁgﬁgm ki
mmnmmsmﬁémﬂﬁghn'jﬁijﬁgmms’%ﬁqﬁsmqmﬁigmﬁgm nEugwuiRsgisul
rsn’ifﬁrsmqmﬁqﬁmmméiﬁtifasu%gmgjﬁmﬁsm:mmﬁsan?ﬁmmmsmi Suminfncsupme
BebnfyY hywihmivapnwngsuismimagSumnuHicisiiing: Ansifal Suf
irugRgywiEgSmenbmg §ﬁﬁ§1mﬁtmmﬁéﬁlﬁmgmﬁ%ﬁiqﬁémﬁésmhﬁmﬁéimﬁ
uhiunga ShénnnRunhyRay i sy saln Shminnfnmamiiguigy
wGmimnggS INWHINNSFAMANSIUIUSYS:  Neo-Classic,  {Fefiins
Endogenous, f‘ig Heckscher-Ohlin, L§f§ Investment Development Path (IDP) §ﬁ§ig Electric
Paradigm (OLI) fU&GIANT John Dunning iEiaggiiuuinmigédaissismilnachnsd
Unigay (FDI) qﬁmmtﬁsmﬁmﬁass yuns Susundtni thilicuesinng igi Shggrums
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a

mgnIgNGy [ugiuigitinn: fimmﬁn'jﬁgﬁsqﬁmﬁﬁﬁssumrfjﬁm:m: fouaMNBIoEAY 8h

HAMAEUHEDESMIASIgigIsRUMEURNURAIY SipimUmag sy

gy s sthiugAgmshilnegaiv® wumiy UgRuisMIUARNWHISISIM;

muit:mimag gSwhnhmesmnifivgy msmnmadgmgih Shmounpnwmsni
G

fg
BRSNS ENwHSIMUASHEFUUMISISNG R ShdnugRgywtgs

u

> TURANHIG! Export :

nkmusSmiImaE msismishiomé8m Shirunny (Export) it SivRANigm SISy
0.847 e inwS:SSwH MuAMMISHGMESMm Shiunny IRSMS 9% 191:80815]
BUASURHEYRUIRSIERH 0.6GN% T MEItwW:IS: HISHSMISNGLY (Export) MAMHWIH
1g)s iR GNIFNSHGEIRITARUNREURMIY (GDP)1 gitSuis: isTinuAymmsmI
SismeSm SuiuhnymsimBsigimsEipingimhi i:hShusinnagwtigm Shulss
étﬁrm‘jﬁﬁmgﬁmﬁmﬁjﬁigmgjﬁmﬁsm:mimﬁsmﬁ’ﬁmﬂﬁ misiiagmamini Sanym
BORAYREYRGIM ST SERAGMA T imIuRNwIgH vt MimEsgSw f
Gsuink GDP 84 Export fimsitugigywigsmsibmgiuimnmaiginumnisiaind 8
WISIMUGN SRAnn:Eamiguupiminguigsshlbuginismimnggsw gunm
wmsifd) SuAlgwiss HumsnguidnngsnuElnRuguIny  Bamisicg
INWHAENSFOM FAMINGAYUNAMUATIANG Adam Smith SRIANA David Ricardo
N mETBHAINGSNEAR (Absolute Advantage) SUHRITNGSIHJUIR]U (Comparative-
Advantage) MBItD:MIGHAIGUIAREHMIGOAPAVMWPROgMNgUIREe§umSEgtu
niuin Shmavgwigitunbnny INWHSHRHORURTARYINR Sisgumstuny
i mIsiGmuRUIN 3 [uidieis: WmubiEin Heckscher-Ohlin A SUNMAMISHIG
mﬁmﬁsﬁrﬁﬁﬁmgmﬁqﬁﬁqummmmmﬁﬁglﬁiuﬂﬁéiltjjﬁimjﬁ ShmsiuisRnem gl
BOnGSm Shivhnymsinnsiprigmngasy WiEal AwiNS Export-Led AMSUR{ANLD
inwihabmivismishicn iBunsusignfsigimasimadanumhiicuy Shsigimns

59 G. Djokoto, “ Level of income and the Investment Development Path Theory,” (SageJornals, Nov 23,2021)
Vintila Denisia, “FD/ Theories,” December, 2020 htips.//ejist.ro/files/pdf/357.pdf
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> TUHANHIG! Import :

muity:uSmimamnsuinmgndms msnsmisigruésm Suiudny (mport) B18
wHANRNSIANEH 0.ven ihuns:msSwd muammMiSigsim Shiruhnymshiing
9% ISR ITARUTRFIRURSIEH 0.VGM %1 tﬁtﬁj]ijm]ijmﬁmssﬁqm Shmishom
mﬁﬁsmisﬁrgmgﬁfﬁnnﬁ@mﬁﬂ'jﬁtffhSﬁﬁjﬁﬁmghmﬁﬁﬁﬁﬁﬁmﬁmisﬁmm MG
G8m Shishnylunsuinigwsivjiansmmgimsympisa XU gmaungisanmn
ORYRYWIEAGS fAtig hEsmssws misﬁtgmir;ﬁajmSms@ﬁqzisétﬁﬁﬁﬁﬁmqﬁmﬁ
SIUIRZIE Y thiitagl iBinkmsRve Nt gAitntt mISiguyunsywigssom
i‘g’:mﬁiﬁﬁ iﬁ]mﬁg s SuvighigninsyPmasuptUIRssitibamanmi g
nmogwiimingy SanPnosamnslamamsingaithiys nwshulsanisu)
BIOARURHEYNITY BIRANIMNESISIWE RUIRY ORIt U 9 miisaglig)n mu
I F AIMANGAYIUAIANG David Ricardo MSUYNMSMISIGIUMBUIN§IAEIMIgaTYR
ngeugjrennig:s %sﬁsmsaﬁtgﬁjﬁam"jmmmmm:tg S HSMASHMDMAING
§m§§m[i"ﬂ«':iE;;L‘fj?l;mméﬁMHJifﬁﬁqﬁﬁ%‘gmUmﬁmiﬁijﬁimﬁj%SDtﬁ By MWt
Sinnmidamwsmes Sumngmeahgry- Lmﬁinﬂjmﬁutﬁmiﬁsﬁﬂ?ﬁ%i§§miﬁm%8‘"§ismS
NAIGUAY ngﬁﬁs:mmgmgﬁmmm“jﬁr[‘jﬁﬁmnm%ﬁm%smsamgmﬁaﬁﬁﬁjsﬁmmggm
MSIMASINNMHERU SHGWRHMBNAENSIUERGME® §ois: munu:mMitiNmAsags:
MImEUHISASMISIG  hosuRpnwgibdmhmisigisiinmesgnuigmssn
SUIRITRRUGAIARIL T misigugitSmywigsfugwnfnsmsasamnsidinng
'iﬁmsﬁéjﬁiﬁsgiétﬁmﬁﬁﬁmgmﬁqﬁﬁnﬁ ShomuwasuSinnmeaiumimigmeing ey
Mg gumesamwBmany wis:h8mm SgmsminsiuyRg

FUSINYS] ﬁﬁﬁ]ﬁmﬁitﬁ [US&’EUISﬁ]ﬁﬁ]ﬁGSSUJ Suann: HMﬂﬁiS’[ﬁﬁi Sﬁ]ﬁﬁ Q
i:jUJ"GSuS HiﬁﬁsmﬁSi[iﬂﬁ@ﬂjﬂUﬁGm (FDI), H’IﬁﬁSmiSﬁGm (Export) SHHIBISMIS tjﬂj

%C'l

80 <Export Led Growth,” StudySmarter, n.d
httos./www.studysmarter.co.uk/explanations/macroeconomics/international-economics/export-led-growih

61 Mankiw, Macroeconomics (Worth Publishers: 10th ed., 2019)

62 Krugman, Obstfeld, M., and Melitz, M. J, /nternational Economics: Theory and Policy (Pearson: 11th ed., 2018)
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gru Bugsughnsmamniagy (unhmeguaggie e minnis: ifgisugAgifeig
WA Mm% i ngldnGizgSwalimuns RIS SONUIEUES AR (GDP
per capita) (11 WOLY MSIASIEMEMINAN U MGE FMHILIH iBiuigidh 9 nda
HAIFIEINA 191 MUNNISE iU GNI per capita (1SEIMSAANNSMHIMAIEIMI
igligte qﬁé L518: MIFSANIS:H{M A GDP per capita 160

MEMUMINIUUEMINANINAG WOVY [UigUYWHMGMWISIH{UIG UGN
Hmjﬁﬁiﬁﬁgﬁ'Jn,i:Lmiﬁmslmﬁﬁnymmﬁmqﬁqﬁnmsg@ﬁmﬁﬁ ¢ WEd o Wi A
1511 GDP per capita SIAMUTHBE WOV NHiD AYMISlg: 9 €99 BoniENETmg)s 15U
PUFEAMNUR WBY BISSWENW:nm ¢ §1 Aneig) Lowy numigimshinsimnA
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é.é. SERTHNGS

i:OmguusissmAiinsauubiSigingaumngs  IHUIMABSHMGIHEMS
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SuoGwRSiLM: o SHimsmiguGgSilyinaniyni sy Shinugnisugs
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Mt magainngpd  Sauilispdgmmlnmytgs IS BISMINMGIS]
Sinmepnt StimsmimusiunmwystgspamifunuisiBau iHumsgems

< maghnunggRc
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AU SH{B USSR [Py
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SUMMARY OUTPUT

Regression Statistics

Multiple R 0996993229
R Square 0.993995499
Adjusted R Square 0.992357907
Standard Errar 0581944957

£

SessEsssess: Regression

Observations 15
ANOVA
df 55 M5 F iignificance F
Regression 3 6166858341 2055619 606.98631 17E-12
Residual 11 3.725259263 0.33866
Total 14 62041108933
HiBAmE Coefficients  Stondord Emor & 5tat P-value  Llower85% Upper85% Lower95.0% Upper85.0%
Intercept 1.898 0.600 3.165 0.005 0.5738 3.218 0.5738 3218
FOI 1.606 0.600 2.676 0.022 0.285 2927 0.285 2927
Export 0.847 0.142 5948 0.000 0.533 1.160 0.533 1160
Import 0.287 0.198 1.455 0.174 -0.147 0.722 -0.147 0722

RESIDUAL OUTPUT

Observation Predicted ¥ Residuals
1 29.2374734 0.262526602
2 2755748451 -0597434506
3 2595178144 -0.081731444
4 2665037701 0439622938
5 2434024421 0.229755785
6 218611627 0318837304
7 20.04544278 -0.025442779
8 17 68404637 0.365953635
9 1694092325 -0.240923248
10 1622557068 -09955706833
11 145173998 -0.467399796
12 1243967776 0390322236
13 1121857611 0.023423895
14 9399036319 1.000963631
15 1097280367 -0.62280367
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Area Challenges Recommendations for the next S years

Improve The high cost

the business of establishing
environment  and operating a
for firms business (i.e., high

start-up, logistics,
and electricity
costs) as well as a
poor overarching
business-enabling
environment (i.e.,
high perceptions
of corruption,
declining rule

of law, lack of
competition in
domestic product
markets).

Further lower electricity prices by institutionalizing competitive processes
for power procurement.

Fully digitize the business registration portal and continue to expand the list
of institutions connected.

Establish a complete inventory of licenses and permits, introduce and
implement risk-based approaches to licensing, and streamline sectoral
licenses.

Support the implementation of an effective competition policy framework.

Improve the enforcement of commercial contracts through the introduction
of specialized commercial courts and increased court transparency and
digitalization.

Strengthen the insolvency framework, including by adopting the
Regulations of Insolvency Administrators and Code of Conduct.

Strengthen the public-private dialogue forum by holding annual or semi-
annual high-level meetings and increase the transparency of the dialogue.

The infrastructure
gap remains large
which is increasing
the cost of basic
infrastructure
services (transport,
energy, urban,
water) and
constraining

trade and regional
connectivity.

Boost public
and private
investment in
infrastructure

Maximize the impact of public infrastructure investment by strengthening
prioritization and selection of infrastructure projects.

De-risk and ensure successful implementation of more public-private
partnership (PPP) projects, including by operationalizing the new PPP
law and building capacity of executing agencies, and by ensuring that
competitive bidding is the primary method of procurement.

Make investments to address specific infrastructure gaps in regional
connectivity: improve the East-West corridor among Thailand, Cambodia,
and Vietnam (and the only road corridor connecting Cambodia with Lao
PDR); improve the inland waterway connection with Vietnam; and improve
the existing railway operations and infrastructure links with Thailand.

Accelerate the growth of electricity supply in an affordable and sustainable
manner by: introducing least-cost planning and competitive procurement;
enhancing the grid and develop cross-border transmission links; accelerating
renewable energy development; and encouraging private sector participation
and mobilization of green funds.

Moderate the growth in electivity demand by promoting and enforcing
higher energy efficiency standards as well as clean cooking.

Enhance access to water and sanitation infrastructure by modernizing
the operation of public water utilities (PWOs) and help them become
creditworthy; providing more support to PWOs to allow them to expand
their service; setting up a clear institutional mandate for operation and
maintenance of wastewater at the municipality level; and establishing a tariff
framework for urban sanitation.




Upgrade
the skills of
the existing
and future
workforce

Low enrollment
in early childhood
education and
unsatisfactory

and deteriorating
learning outcomes
in primary schools
are leading to

a lack of basic
foundations

in reading and
numeracy. This has
knock-on effects,
contributing to
low secondary
school enrollment
and high dropout
rates. It has also
contributed

to major skills
shortages across
the economy,
which is hindering
economic
upgrading and
labor productivity.

Prepare young children to learn by: boosting enrolment in early childhood
education, including by expanding quality provision of public and private
preschools while adopting measures to stimulate demand; and including
education interventions in existing health, nutrition, and social protection
services.

Improve equitable access to primary school, including by: constructing
more schools and rehabilitating schools with poor infrastructure; measuring
learning regularly, especially when it is early enough to make changes, such
as grades 2 and 3; and better targeting financial and other forms of support
to students at high risk of dropping out.

Enable and motivate schoolteachers, including by: making pre-service
teacher education programs more selective and practical; improving
professional development by providing teachers the right training and the
right tools; ensuring that training programs are clear, doable and rewarding;
and incentivizing teacher effort through fair redeployments, promotions,
salary and accountability measures.

Improve school governance, including by strengthening data systems for
better decision-making, improving school leadership, and strengthening
school-based management.

Increase secondary school completion rates by alleviating: the lack of
foundational skills via remediation programs; gender barriers; economic and
financial pressures; and high opportunity costs driving high dropout rates.

Upgrade the quality of technical and vocational education and training
education, including by enhancing the autonomy of institutions and
strengthening partnerships with industry.

Enhance labor mobility and matching by strengthening labor market
demand and supply information.
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