ENHBSRNV B HELSHN(ES S° SNBSS LHS

/7 Université Royale de Droit et des Sciences Economiques

Royal University of Law and Economics

e n=teDOCe

BSIIRINBENBNIBHN

- 0 " O a e
BENEMNARLCERWHISID|HEBIRS
a — ~
ROOHRODY
v N
[iEhinigé 09 {8 1van 51 bo9bd dnsigé ma i2 geum [ bogb
(it w AN B EAN 8)
Safjatun: 565 sesise s S aNSe
H.§ BUsSe
NATTINUH S&E858S FIGIRSAN bogl

B18F b9 (SagjamuniuAing) B RUTLRUTANIAM o9k



B BHIGeHRNIHRN

g i guign Shg gwein miajamau
fuo (pamunguninn) s ananignowadgifanny Saigpanaughy isg
fUAN WO9b-B09sT [U?h%ﬁ;ﬁﬁﬁiﬁSﬂﬂﬁﬂ?ﬁSﬁﬁUj Y
e Snnnwransajiprasigndasimes

: INASNA AMWITSISRSni fHunagAms
gseinfi fuduims A mmmimjggs:LU]SLU;mﬁn'jmstﬁﬁmmwm Tunins

mﬁgSJHmS lm Ajm g

Gem
¢gAUEY §aﬁﬁL99ﬁa‘figﬁm:ﬁ fgﬁmms: 811 ‘fgﬁm:mig ﬁﬂﬁ@“S@hmiﬁjﬁ‘j‘l[i S

=
-0

4]
e

=

AJAMSgRg e T

- IR AND]] &S &RS® NMAN[ANTIFFUTgARASTANIAMIS:

frums8agnuvhusinaginmwsa (M anid Samunndmsaty ‘ﬁi‘il""li[l‘jn

o

)

itrurAvgArnns apdfau ngjniinnsd éﬁtgejmsnm;szﬁgwﬁ[mmmm:mﬁﬁmﬂ

- ragamangagisnnthamepayth [uggmes Shanavswin

nigasim:pudajandndgafaydap it s & $e pmsmiuniiw

-d

Iswansg:uMmangagis{iutmangay fHumsysmaaanifime s

purg

Sﬁt’ﬂiﬁﬁlﬁﬂﬁmt’ﬂ[LUSUEmimimﬁfﬁﬁﬁﬂiﬂmmZ“l

E’ﬂnUUE}jU[So[U)’iﬁIZ‘Eﬂjﬂ BB S S MW AT SN UN R ATHASTE M
30

g
A AR AN FINH (IEFRYFU
G:i

AIUGRIBABYN fyemnny gy

SRR RO§ANHS yuejINA
ﬁasmwiﬁmms:ﬂﬁnﬁmmm MSHU{Ue
SINgRIFINEWMI ARty IN: age: N AURGHUNAIE W



o
Qop
ha ]
(o
0
i
[p]
o
D
£
29}
A
A
=5
=]
=
E
c
a R
—
"5
=
=
A
A
3 o
=F
0%
=F
=
-G
-]
[2a])
=F
pab
-

8:0
9
]
=5
I
phali
=
pm2
[/AR
=C
o-
E.
=
ﬂo
=F
hax{ )}
[7p]
=5
i
=
5
4]
-0}
=5
3
=
=F
=
o-
=
3
z/a-
5-;0
3
)
-
a1}

IS: ¢grumsminUmigAnuin g siamaiSiundsvig g uIfamfy-

GisiSiuna St At mu s B thunaugs §1g: an st Enjasny HAHgig

al

U 8fim pimsmiw s Sardugnis: dyjauipu ShnpmejnsiSiunavitg

=

msiafsigin §hm81@Jms§fmmLﬁﬁL‘giLﬁm@quhm:mﬁﬁqgmﬁg BN
wsdiugGitnasis¢nfgshys:

My MIpOiis s i fimMSjuUe:SigumaywGEss Joaycna §i
ananifigas inwanilimangagmyeinimn wnsananogicgs
s twatmigars: Samatanthananifigmeiging gparg)a mipaiphi
apigimsmiwinmuiumingigine lyjunsdngpaoimidigisinwans
shthamiatarg s fed 1 Smuhamamnw muiw:mipniEiesnnang
fpm:gingnpun Saviteas mugmiaiin:aiamuajinunsianianoiignsa
ants si§sipgamangny wmi Sngnasiggpisis msijejnduds:gung
Airgiw u§mivoaninmis: thywsinn:dnmiisAimijpanighia

aninmisnapiadynivaiing g omisnuuignuiaSAan(y iing
i thAth{manmnemig:Aalmippuifhi MiBmaumapnss uunia §i
AUFUENHIGASIMWEMINMEWESNS T Mpwingis: ningayuaigsmu
HAWIRUMYysNUAT N SRHTH I SIRAIgIR I wRapNNGA Shwmsfiianw
mmism&qamiggmmﬁgiﬁﬁ?zﬁéqaémﬁgﬁm igjejaninmis: msguani 84

HasSw msianurasnghisuywa{BnaIg)a



635
L - 1O 9
SuRo sananginiicsgasds SofipaiugicssiSaljme
SmaseeIsie|HsEiels Seugasss
9.9 BSENRNGEFIRBEESBE ..o &
9.9.9 mgm:@sm‘éaggwggsmﬁgm ......................................................... 9
9.9.9.9 ${PHISURAGSNBUISMANGAYUIE AU )
9.9.9.5 (WIAGISITUTE oo )
9.9.9.M AEEMATTIHUTS e 90
9.9.9.6 GRUTBUTEE ovveereereceeereee e 90
9.9.9.8 GRISTIIBFS eorererreeereeeseeesseeesseeess st aly
9.9.9.8 AHTINEGS coorrereeeeeeereeeseesese sttt Im

T £ 2c 2 OO 9¢

9.9.b. ugan:gmInaYR g Sasdismangayuig e
T £ £ o OO 9¢
9 1. EMFERLSIRRHBHVBICUBAHBD RS SosFSBS ... 9¢d
91,9 BsHORNEREHISMINBNeS TS| NSUHBLIRGS.......... 9¢3
9.1.9.9 SRUGUMAMUGRTUIIFEU v 90l



9.0.9.0 MATISAEIAMIsFUMS SR vy A {AYTISIY.......0. o)

9o b, pgennafiugiemIsiEReFREeeINgt 9a
919 FUTEINTRL oo eseseens 98
R LTI ] L 98

B BUBETTTE cooovoreeeonneneeessesesss st ssss st 98

A AR BT UGN o bo
9111 UBSAUNG B oo seeeeess e b9
A UERAT SAUGURNIHD o 9

2. MG USRI AR M AN G AY e Wy
2.9 MIGIUMUITATRYUTS e b

8.1 MG SUENEA LD covvoereeoeree e mo

B, MO AT AL oo mb
WG UGN ATITER DS oo mm

0. MG ASH IO AN AR ANG. s me

Soudb midss misidfiel Semiagnonsinsisangasss

9.9 MBS eSSBS SEES ) mo
19.9.9 AN GS{AUENRANTJIUESUBEUTS oo m £l
1.9.9.9 HATIRU oottt m £

A, MITARTIRHA TR o m £

2 HSVFHATINU oo mG

A MIUMUGSIFIURTHA TN oo, me

W. 80§ SUANMBIUTETHA TN e €0



W.9 0 GTUBTHATI N oot €0

W FAMBITATHA TN oo €9
NG GG EUTFIHUATHATI oo ¢l
19.9. 9.1 BUTTEU S TR oottt Gl
B TTVTTIIE] covvroeeseeseeese sttt sttt Em

B T oottt dt
B, MGG EUIB OO v ssesenns GG
WS, AANFITVFIS MU ovveereeereeeeieeeseesseeeseeeseeeessesessesssee dd
.99 M BUTSTT oot dd
B ATEEEE ATEY oo dd

B LTI FPUIT I oottt E9

B, B0G SRTMMT oo &h
T, EIF oo Gl

B G GRUG AT oo dd
.91 AT RN U AU covvvrvvrreeeesceeise et i
19.9.19.9 AN YH TGS NG oo i
. ms%mmmﬁmiﬁmﬁqamggﬁ: ............................................. i
A9 PMITE B SIBN N UEA €8

AU BRTRES AT e 0

2. MW MBI G R H{EGIU RS AN oo 0

B AU TTAIIES ¢oooeeesneeesseeeesse sttt 0
B.9.0.1 BUGMATESMIEAN W {AE TS IY o 9



0.1 FURBVSE5|HSIBAIBEINS SCOFHLLBONBRRS........ &9

b.19.9 MigGUg AN WIS AU URNESEIMSTANN e L
19.19.9.9. MG G USRI BATE R coovvvrreeeereeeeeerieeeseeeeeeesieeene L
1.19.9.19 Mi¢ GRS RTTNWHATI T oo ey

bbb Mig g g aI{RNUAIABTISIE GIMMATANUIUASARWES. &m

B.B.b.9 IMUMIANISMIF GRS RU{RITISATEA v tm
bbb uminnisSRUgumM AN GINWIGA e, tm
b.b.b.m HmAAEGIMMUMINNISMi g U iR SAEA 811
U mMIANIS S S UR UM AN GENWIGTA e, Hd
A DM s URESthauRINNIURS{ABUISIY (Instrumentality
B oTo3 1 4107=Y OSSO PORPRPRRPR ]
2. (FainAamnisSANitAY S § (Alter Ego DOCHHiN) ........ceceveee.. o
f. 1§ ffq’fsmmgﬁg (Identity DOCLINE) ..cecveeeeeeiieecie e Ce (1
o a
o 1o T oo tdd]
G
GEEREBIBEED ...ttt 90
HERIBs
(4
2BELL



annignRiwgdg8Ann|ny Saignaniagieg

i1}
[Soy]
(g
=3
3
[
=
e
paii)
—

sesnFiSes

MIGESMER{UIsey ovmsignsmaiwivinmassariw s amu-

[PUT7 ] aﬁﬁmmsﬁmlﬁgﬁﬁgﬁm@ytﬁmm {wressbsmiurgultnuisaiismeh

ey fuumingjmssnn¢samigausimupasisimadmigs T sinnaAmamoin

fgifithiulsugwisimuuinmwyieg{proy(s Munsidsmthywiniprseuss

<

) al o o k)

i ganamunimeR[gisim suswryinngioben fHuwndy

-0
=
=
-

ey
GRS W MANGAYMUGI{RE{FIS iR gt g ngha) 99004.50 {iUs Dutch

i
East India M S{UeJ{FIg]H tipsdisnumtfnans dupimsminndmiyhdnagh

ha ]
-0}

P

ANIAUA BISAEMAUGH SNIMWEAMSMUINWUIGHDIF T (VUist

30

[}

al

8
msifmangAgmumaiimnigidagnmidmwaa)itgunisusioag1 mang-

q

nggaidshindifunsmiiqigny gropudisfywonssnimssiviamo

a

@mhm:gmmﬁﬁ;m:mfﬁﬁmsmﬁ ShnfinGppruATgSMuIS IS
£ U LT A HS 60 B N B AU TN ST RGE 8
¢SuSnmidigisTiedwmangAypinins Wiswygwsss thiuurgunng
HatgimesggruanUAAHAUILNG SIsSMASunath s Aung ol tnd minfiig]

AT SHTSWUIGAIGEIIUEIES T thiifegh ﬁjLH‘IULUIE’rﬁj‘ﬁ‘Hm thiutg gy winu

g8
[4p]
S
c
=
@
o
A
5
>
5
o
=
G
=C
o3
3
Ul
C§
8
&
=
3
408
=F
8,
@
o
=
o
§
E
g
[2p]
5
:)"_'B

J
gAmAmIRGNIGMIn{Em SurGnRda G‘gr}[m mfs:mnmmmﬁmmmmjs

mitEnmamangRyanpun SHunsaugiw ITwmRgaisSwiunamissu

ﬁfiméﬁ“t‘ilﬁ“lmﬁi%]ﬁjﬁﬁ"l
E’ﬂiﬁtﬁSt‘Jumﬂﬁiﬁ Isindwmangny Lmﬁm mtg Esmrfng‘ﬁqmrsmﬁmna

al

[S‘Iiumm’ﬁj (New Jersey State) ﬁjtﬂiui—m’tﬁn mSHSHn@JLnHmS

ﬁJL’ti‘IUﬁ“IiLnULnEI UﬂJHSﬂnHS SﬁﬁjLﬁﬂJ[mgmngSﬁ[ST’l mms:‘ghm Ian 06
g

mnmsmmmﬁmsgm;mmﬂm Myiw:Is: ISTHERGHE 9600 Smuﬁgﬁ 9800
imdmusgsginismivi@amangagimuepithugugsis:1 mangAyms

M AN S NURAUESANY IR IGEM UIRSYIGSIUAIZS 10)uBafling

Segjns o g 80 § ywain 9 I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

MIAIgRS N{RAGHNT BLthArueumMiggumsgimimimimuImuminniSMig ¢y
grufpitsA(En §iﬁlﬁ“|i§gmaﬁth;i’t’ﬂfi[E’ﬂtij‘fg'jﬁiijﬁ'jQLHiﬁLﬁ:Htﬁ:SigLUESLU‘IﬁG
:s:ﬂ?aﬁjmﬁmgm?m HMwinsiaugAgiuijcun ANSGR{ANGNUAGEN
G wmangAgmiis jewmsmmé gpuidiuna gpogiimsmangay 8aum
mangny Shgpoaifvmmamangagmids peannsfgnsiaamigma

Sanuymamifs mumstipm SmGadatgdsmiSiunauingss Anndnims
AaRMIG UM{AEyis lyjegrumsERugumnpuumuGNUAR{AvTISMANGAY

AnpUn SUMANGAY{REYIS UG

i}

MuGPUIS{N NtAMG{AAYM (ABUISUIg i AMGBAITMANEAGISTA

&

purg

Ay
MBS HRIHIYEH Uty MILNAWALMAMANGARY AN T]S
ML G H M ﬁJ‘IBWLnH'LﬂSLMIS[nt’ﬂ“‘lnmiiUfULnHtﬂS[uH nifl'“limfu‘ Ay

YWGgs :uﬁjmm;mmmhsiﬁmaﬂmmmmnﬁmﬁjLnﬁmS;uﬁ :mtﬁmséﬁqgm

<

o

mns SLﬂUELﬂth[%]nﬂLnH’LﬂS[B’[?J ANAAUE ﬁJHSLnfmSU[ﬁHEQJﬂ[LﬂUJ

P

eviswislaviguliumsmadsanyag§uinhc ¢9%1 guisindngmy

mignhidmmenngsaiiugignh ¢mndsaisypugs Savdlsisrntwan

M

-G

neUls LnimSU[tln[%jijlmtﬁLnﬁtﬂS[U Sumavisiiutitumsejivdisiy
I misg LHGLnUmUuﬂmmmmsmﬂmanmjj MYus (peNamMIURaIe
wollgivesugrogs Shmahgagusiigivsygeudgnniar  Gigpvdisuivim

NS S AUFMNYWNGINWIGANURUESIURIgSIFITm

Hauganiamis: SnrfmumspnwsiameugnGIiduifnm

E
w
=
=F
[4a] ¥
=F
=
3
Co o
-]
)
3
=F
=
3
=
n)wi1 ]
/]
-
ol
=X
3Me
[¥7n]
S
ha ]
=C
=t
(e
o
3
ey
3
Er
(o
3o
=
@

=C
3
@
3
[p)
=F
-0
=F
o}
=
b}
£t
c
=
@
=
[2p]
I
3
QB c
EE‘U‘
=
-0
=F
3
YA
o
<
(o
=
-
:)D?
BCE (3
5"
@
S
n

Segjns o g 80 § ywain b I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

a

UG UM NS HYWIG) IS H guainngg
s

ig]
HIGRINSHNMINIEEE]F¢ugas{pitnitan

(piGmeafwEsudanua

24

=
A

g

i
A yisSnfiSnggrugupijvm u Il Am?

]
=

8 -4}

innnmii LULnHU‘IS[H

an
IAIYRESIUAIES?

=

:mmﬁmhﬁamhmaﬁm‘?h% @;Ih“w MARN ANIAM UG ANPIMSUEISIg]D
hArfiglepidneinds Shgamswlnmsingna Amipiigisivpedisuing
tiiteges Augeogs viguhrs:nnidi A AMEAMUMIENNIUATHAMS pami
tynwmsiagnoaiénaesnafwnyuws: mmmwm@gmsm:ismﬂn@mm
uitgeugjmsiargis Sutisr Uﬂﬁqsfﬁmms:mmﬁmaﬁ?ﬁngamifﬁ;mﬁmﬁ
Sinnm8dpuuInutywey :Lmﬁfmﬁqhmmﬁi%jrmgﬁgmﬁ'mn@ﬁjﬁig:m i)
BeiinATmMSING UGN SAR WHAMYWIUAS nmAMGERREM

N B AMA SHINUHANBISAE A m‘?hémsm‘_’rﬁmﬁ‘fﬁﬁnﬂmﬁmégm

sgspnmivaApnwiadiam: 1 ilah (Avvisvngasmsiisunms §aiSs

¢iuh gpnimig)augudghmouiagivaneagniiginnia: Gigndngegurimi
sApnwiisiavuis Shugaodgiatmm: mhwgiumingmisnnésh

maasdssinie ghatimigda Sim:minnwnsag mugus Shmiauian

Ln’tﬁj‘lSEtijt’l8St’lmjntijnSi?rL’tih[SLnHmSDnﬁSG UerfpimsASavAuinmia

gigm: :dmygugsmepinsuiaigiimumayi§ (edsiaissgugn

Lnﬁ:i‘ISnL’tinD’Ln‘“titﬂSH‘LmijSG@ﬂJBﬁJLniH‘ISnLHnn[ S FEN S T LS RS TS e o

~

(NEUISNANS § UG AIATNSINSAEA BsUTAN: QB WYISIFaYIG AL
it gorssaninmivnndng SndsimuwagveningarySimia]us Sami

Wwiirsivsnggnudis u (pudisunisaunmyw M AuRESIMueam
(pudisnnAnssgrugripimsaPagiw iwiliundusimsdins dinuse]

al

mjméSﬁ‘ﬁésmﬁﬁhmmﬁsgﬁaﬁnsm

mugas AR gmyAmAtaaniamisin g iamwandgn
FNIAMIS SIS AN EINS SNRAUHAUILNNS NI SHUHAMS NWANIHFUFGH
Lﬁﬁmﬁga§a?ﬁ3mmnhgﬁ§;mﬁqm;sﬁm8ﬁ[§ﬁ HoIs: i)y Shr)mam

et iﬁﬁ'j[tﬁ’h§ﬁmf§fﬂﬂﬁﬁtijﬁhmiﬁn3q§fgﬁ§ﬁmLfm‘j‘ﬁi:iﬂ HNIG) A pUUn

(23

tirudrnnsismaSiunagsivigaufniiarfsIg waIAMeumS NI g

a

Sagjns i ywrgji 8 § vwajn m N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

o oissndithgaog: ghm%mwn?é ﬁSL‘gﬂﬂUfﬁ%S Myt mitegi
NEANARWENADMIAEUEGATESIRIMAaang: (nyaamse)
MSMN{AVTISUIEATMSIMINMENIT2AN AR GNW MUGNHIS{HNMAMBRAYEM
NG auna Mt ATM S U RS UR R NMY W NWIGHAS UHIGHAS T

HRUGANIAMIS: AapinhFywivapntng Mumsgama minsima

g

o) 1

oka ]

fniensIsi{pig iRy e mngnsmmtﬁmnﬂg Y

e
E o
Qo
hal]
c
Lol
=
w0
ha i}
)

Aedapdananifign AN ItAmANEAgAn gt s
IS:rglig)a m‘}a\é:mstgmm:ﬁﬁfﬁﬁ‘pmnﬁ;mLﬁmtﬁmrﬁmﬁmsm:nmnmnm
Agm inwmsifmif ﬁﬁymﬁtﬁshalswmﬁs igAG:umangAagn 81
GGUMSSINAMNINIYWESS T Muiw:AYOAPAgNIF Shggrumssinnsnyd
migisiis§sipgnmangny 1 ia:imuinamammw wanidannans 8
Umﬁmnfngﬁgtsﬁm:nmnmsmﬁi%m Iflnsaida ghirg)andhfwnndmmnm
mmﬁmt’aﬁhmsﬁ:m:m‘}aﬁmsqpﬁﬁnm AfgnSnMifptHENENAGSHINNUE-
g Snnudisivis: guis: ananusiAmsigamennaniuisuaneninwg
gnuedsg) Snwigunudnmianpysusiumigmsinsnfmanonii
igimiiusenibmgiémnssnmaypugs Sanudisivis: Hpuems
isReugsthwivhisamiitg
fpafos gnangielisugutsg fn Agafwplivuilagmssnaésnini
istisiy 8hynnigs

fgaslis  maus miwi el Shmiegrugrplivaiyguls

9 1

Segjns o g 80 § ywain & I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

§ fofpafuwgicssiCalimeams

=
<0
X
[4n])
D
-
oha)]
o
E
]
g
an
(o
=R
ha)
+0
=F
=
g
(o
-
-
bha
o
@
E
=
(o
2 2.
50‘
Ran
(o
-l
2R
(o
oA
=

EE'D
c
T
)
Co ¢
(sl
)
=X
@
o}
=
=
=
=
=t
é
G
[
3
@
=
c
-
3) YN
c

1
UREsAMEAURUEWIRURINSANUS YUIAIG

iwnthpsdisiy upvdisiivywidrumsugumn

ll

uin{nyyisimy

A

ANG& (9) ndnlngmisdnp

o

i
WwaEEEganmMInAAmBiAYIugsguRn sl §
SHENHTSEGNAIHD

GIHAMURIEST §GISS

ﬂj‘r‘ji’l[m GRS ﬁiﬁmmﬂgLﬁhLﬁﬁ TS[S: ill’[U:iﬁJ“ES

5
@ o-.c,

wAsAvdls augnnudis ShopvatEntiiy gpaimig)andafaimapm

>l

ifgpdisugugsmsimaafiwguingsiysg: whnlmasuinmsugan:
i oamIFISue{ph yrugnn:is{ivdisicIg)auwngsiys Shonfnmsugan:

o

Arevrueatynf¢phis{puuisuneaumjn uymyjumath miunwwdiama §i

Aganwaid MU[hn@JmSGanShHm[S fnrgiarmwitbn s neyis
finfinsinsgmnéshpmuiwgumaliupsdiswufaygugsigin ey

-Q
ol
=
e
LNap]
=)
&
a0
=
G
3Me
LYa]

ywanGinmy g gavyisivasivdisiy Samauisiveg

<

(pudissymbugugsidnumssgsifunutyw fiuimiuusiunpedaga

siMu§mammads i ithuinamaihw  Fvdis@nfipins§H-

9.9 BSENRNGSHRRBHASSS

ansanciyiis: dhSgmivinmaivmangiglivesipvdisidums

paa]

SERMUA g §NTisuien IHY]EUMe s NS gRMIt UATMSUFYwIS:

al

gymsinaitid 1 magmand ol iR) o g §oldnimiga) g

n J

Sagjns i ywrgji 8 § vwajn ¢ N ejinnsl ad ans



<)

SIhEEi BPNIG)H UEAN:g m mﬁnﬂ:ﬁ:ﬁjmsﬁﬁ}ULﬁﬁjﬁg
vyRIgsIF el g ais{nudisungaiiie 9

ﬂ"“an‘IMIi:ﬁUj MII[‘[JU:IUEE

(GANG 9.9.1)

9.9 9 sERN:giIRiieMmisiSasgmssgiinsS

al

SEMIvApWA AN GIFITAURUES NWIBHSMIVINM

10

i}

IS

oo
Q

ha{]

M ANisSURAIES (9.9.9.9) (UIAGIRAUURNESHMGUIRAIE]H (9.9.9.1) aygn

]
n

{AUIS (9.9.9.m) GNUIHRU{ATGARD (9.9.9.6) (nBRHRUEMAISMIGEUISIIYES

(9.9.9.%) SumuiiSiunagsisinyg (9.9.9.9)7
9.9.9.9 RPN BHEHSLS|HBTIRMANTHBBHRES

unrE§EtIsmANEAYUIe  (YRIES) Amnsdlsiduuiagiatn
1

(NEUISMANEAYUIIGAS ((ABTISIY) ISTpnpinmamsangm Saldumnsma

Uiswinhis €9 (IMAUYW) MATWHInsmMEMUInWnsyismangaguils s

9111 guis: nnsfwnyguggpimsufagiusighipinmamspagn wiw
FuEnhwgpuayt sinnapsyisilvthyrvifaugudsadaisiviges Sams

1N M o

]
mumayisis{IvUisunugsuinic ¢9 maity
9.9.9 I jsiEsivmsdie

u

27

FUESHIGUI I uMUIAs I am Moy oinpvdisiy yhgai

< 7

fumsiny maygnolg siiges mnn igaigupien Sa8ATGigupnan givoon fupimsusign
WAL AYMIUEN AT M e §AIUgARgEAMAENG Saim: w§rgminan:igu(§ Sniomgpe
RS AIIYG A asiNENNgsAma fumsimnengipw SiApd §rinwignansngansusunng] g1
B00&"

Z@mbam ISGNU Arm{measmangay (W00&)T

Ay
a @
soa

Segjns o g 80 § ywain b I oians ah ands



pa]
a0

Sulgneniaiugfhg vignuplfiang

!

(nuuIRlgmun{un HJUL]‘IUG‘IS f8H9 i h [IJ‘IEIMIHGL]"IUﬁj’LﬂLMIﬁj IQLFIicll’3 5]

-Q
)ial B
=X
3@e
[82n]
5
oy}
[
)iy
:J?
r"
G:’,
Lol
‘@
oF-
=
oA
S
,La::
uo v
B
an

U (AvUISYuns® ugnn:afiwat

Lﬁmsmmﬁs§gmﬁﬁ§suﬁﬁ;9:ummﬁag I MIES AN G]N S G AT AATT

=4
=
=
‘@
Cor
{¥00] )
)
9
Die
=
e
ha{)
-
D}
8
8
=
9
n
(=
n) i}
ha}
£
=F
=
E
-
5}
=t
=0
(Yol
o
wn
A
=

w J

ni‘fl’“liti[i‘flnm iy qqa:mmﬁma manmnmnﬂmﬂ FUUAY G GIelIs:

QmLm’msmh IS AGSNMANGAYt AW UgAns[RjE TdruratuTo

Agrugpis(iuuissunngri§grets’ (uvismnnyaig il s Efugumnine
nm

inwiginficnnagi§niywy mwnupydismsgudisip

a4

&a

joun Wiwiiygummsadiw Mumogjinsdspunypaidcusiga) §a
HEUs(g AR EAYdls iialuaiamsminaliony mangAgansum
udls piigugpanmunedis 8afh ypimsminghunudst auan
UAIAEYYS ARINAUMUINNHTAINAYRGGINN  Uihs IwHimamag

Lﬁﬁtﬁsmmnﬁﬁ'}gg I isienyeueh WiwEidim RNy

BHNIMIG§UGRIAITN AIMAYRGAIGIFIANHIEIIGugIRGEEm 8
msinwiginimgimagigangnwivspedisunnyi§giel inrn:dmuhn
amdtn adwnsidunsnsmisgigmaniy y SN IR GIM AT
ysfugme Ay §RInmMyts

Umﬁmmmemnfngﬁgiﬁﬁ}Lﬁmﬁjﬁgmﬁmsm:ﬁmﬁﬁ MIAU{ANIG]W
HGIS: L‘ﬁlmﬁSmS:m?mmqhm:m:mm—‘%ﬁmsmﬁma §ammm§i§mﬁ5§s HG I
m;ﬁéhmsmﬁﬁﬁpﬁmmgﬁm

(MO S UINYR FNBRRT MM GBIV AINAY R §ATFINE U

HNWIRG A e HE GBIV A A MIUUMBGRUIS{n Nt AMG{RAYH

wimbaE IsgpUaifummaamangay (W00E)T
‘MG ISENUA AmmamANgaY (W00H)T
*HIM 9C ISGNUAIN UM AMANGAY (W00 E)9

Segjns o g 80 § ywain o I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

AR nsusumaAy o Iwpvdlsismumng-

(i
filoy]
-a
a)a]
G
3@Ce
[¥2n]
-
C’i
3m

gis1: Surminmunugennis Ay s G

miasdisiduuiRargimudgrusn hwugii g
o

fgmywm U mswnRaAfiuIag A

Y
agnigrel Amgnadnsipvdls IAwETegugpisGonn
RIS BhSAEa’ mmﬁgﬁ‘?gﬁ:gmmsﬁﬁgqam:LﬁﬁLﬁam@gﬁg
WNEEsNAYRI§ 1 SinnAd Ay A SAEn §gugpnisliitnn
UNEUs{ivtgsdn ApmAtiugsmsmatagm: folii) Sﬁﬁgqam:gmﬁﬁa

MIAUARNEESIGIWT® Ay §RiSywIms§anmigimagisivaigsys
i i ]

fHrumsgugjintwuadn: Snug

Lﬁﬁﬁﬁsmmﬁgfﬁgmsm a (i

™ Lnﬁmsmmngﬁ?g?msmﬁﬁ 9°
(ivdiseunnyges § [BamsSninwmumirsIEsIvad gAY §nl

FNHE U MUIUGHUHBGIURAMNMIPUMBGRUIS{n Nt AmG{ARYt

G152 yproggmsuifaigimpudisimnnygidg wnvdlsishmnag-

%GOV

P GAIYWIUISURMNESIN: hWwMEmNgsthumaAgs§nigidl ymnaynign
RS

DAURUGGRURI{RTTSA{EA
(AvyisnAyEIsgUeAiNSASAt (UIAFUWIS{ivdis¢¢ g mufpi

smavisiamn HIG e amaUisIs: Mylumayis900%

S e IsgpU Al MmN gAYy (W00 )T
Tomae 81 G isgpUaIfsumamangAy (W00E)9
Swmal 81 g isgpuaifssmmaumangny (W00E)9
*wymol §1va IsgpUaIfutmaumangay (W00E)T

~

Sagjns i ywrgji 8 § vwajn 6 N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi g RERLRILY

BIM:MIG§NgAIATIU MM ATSIS(NYUISRNYRNG Uit s
AEaRAgAsRGANY nLanLﬁms;u&isgswﬁjﬂn:s*lqhml #1871 meumayis
moigEmadsywinn yanpunIglejygruamyts mwann intdupuyises
yrromatismuifimarging pigmiin LUQLHthlﬁtﬂSEQ‘Ii:’ﬂLﬁ:HtﬁSHtmﬁS
%njsznsmSnf N

yumadismoiiigmém sdnupedis giuiuniwnsnmysnig
ﬁﬁmmLﬁﬁtﬁm

SUAINNIVAATH SRV MNUMA] (AT SAAURUS§Ig i SAEa-
fULmUmitﬁan[LULmﬁjr%ﬁmnﬂgngﬂ

(NYUISAAYRUGGUGURTNSALER MERRRITANWMEMIFHEEIUA
FUIRAUIS FNHS U MBIUGHAIHBGIURAMMIFYUMEENUIS (nnthamGin

l:’ﬂ

33

HIG: 61y msmamsa URUgGRug i SA{BAFIMSwAsAJmaIah

P

U{RETISIEM NIMATISIRYWRRIUASURAIES (Wholly-owned Subsidiary)

=C

innt

-}

- (UUISRANSS GG IINSATER

(NUUISANS ¢ §IGAIRINSAHA amasdisiduesye

2
o
S
[2p]

f
IFimo 19 mesmadismomEfugn yuisugruidumsmaghip Samisgu
2aniLnﬁnf SHQISNJEU%/S"]”
Lqﬁif!saﬁmS@gmzlﬁj@imsmﬁﬁ@msmﬁma;mmﬁﬁmmg‘nﬁ yIss
I UHA DU BT MG RN M AT SIS 1G]

N

numadsfywomsdianmigimadisivaigs goldumsgaigjinw

28]

[Om]]
970

A: ShusumMigAuS{HvUIs SapiminmuimsISGnU
(rudisnAtsegrugrspiSASARIG UM{puyisIs] Aigumangay

W BRINNIU AU TS AIUNAMAH (AUTISNANS ¢ §rug it SA{Hn~1"

1°m[j1‘anl §nba Isgpuaifmmasmangay (W00E)T
Twgmad Isgpdaiiasnmaameangay (100E)
Zwignon §1dd isgpiajfsumasmang Ay (W00 &)1

Sagjns i ywrgji 8 § vwajn & N ejinnsl ad ans



ANy

paii)

vignuiRs

Sulgnpaniagieugiy
(nuUlsntsggugRIMSAEn MESapTwmymMiIEEEiun
SEIIH M ‘U'“I‘i:i[flj[?nﬁj[L‘HGiUﬁjnﬂﬂﬂiLﬁjUﬁHUmU[SLﬂ NMAMG{A

G [HUISIHMNGRWM
animsmﬁmLﬁmL@&L@wmmmmﬁsnﬁmseg
(NHUSHUNES S §UgIpInsAEn
udissunissgugpimsAEa msspRwuAinsfanudis

P lugnmagissgugpifisnidnisiiivgs

HIG:

NANSGGURIHiIMSAEA
URIgs UIg(AUUISHUNNS¢gruefimSASARInISHANUUNNAGOM ju
IWHIGUAYUUHEHMANmIAN:NS I gl nm Sajpvdismanvmpita
I5

UIAIMESEAIS{AvUISBUNNS § USRIt SA{EH 1
[MUUISEUNNS§§Ig i saiiamomsmasmadisiis ntun

pywEgsiiumsaABatgsyumMay]s
[(NEUISBUNNS ¢ GIUGIAINSABA (AT AIMEMIAUANIUAYEARN

D3

i

& o

firuwnstgsufmuuinfsomiu ™ sdnupimsfumansinmuges

Ut
ANGAY w8y

=1
g

SURAINS
[ABUISBUNNS§grug Uit SRS A{RIGUMISI{fisygh

2
ha)
=

'l

H 1
AINN{FIUISBMA] (AVUISBUNNS § §rUg eIt SA{EH"1"
(NYUISEUNES§§UGRINSAEA MEEAFITMNWMEMIAIEEIUA

UNRATIS FINHN U MUTUGHMIBGIUA TN MIFUUMBGRGIS{N NN AMG{A
GUIAM{FR{HW (FETISBUNNS USRIt SA{SA
: SR 4%

M-
SRUAY U AT A MIAN: N UM AT S il

f'l

-]
3Me

g

hahal}

HiG: U
v a 1
IENW{AE Ui sStEymayis

1)

Bwgman 81996 Isgpuaifssmmasmangay (W00 E)
“H{m 998 ISENUAI MM AMANGAY (W00 E)T
Bwmel isgpuaifcsmnimamangny (W00E)9
N ejinnsl ad ans

20




annigniwgBg8Ann|ny Suignan(airufi

S
3
o
i

a0

D
g
—

9.9.9.Mm sSGNHHBSIe

MIAANT UGN R IURS I {M AT S URAN: 8 M IFIME{UIFuSuwIrss

a1

MuGNUA N MmN GAY (AvUis8uegrumsugumnan wiaigm

- HAWIESgn{pvdism i
inwiuigyau uldugnutadrsmsaugniiigia”
Ginna ’qamt‘ uBstnmugeantagnaign U (RIMSUIRAIIMmuGny

UI[E’rﬁij'mS RER mméﬁqgm‘fﬁmmsmgn%ﬁimﬁJ“l i dmunama nii-

w
UnmmthUmq,nﬁLﬁ NS §ANIMAMNGIMEEHNT | ‘:IS""Ii[iﬁjﬁ—im—mﬁjmn
g grienes8ig ARRURNANHIS MEIfuivimangagptiumsituimsuny

UNALNWENT 1" ghitg)d nuihdmumi §adsifthguS wayG{gnjey
amywid el magumasiunauesiSiund s g 7%
tigusinumuignygsmis{nnuinmoangth SRUFAUHFuAg§U

MeeiGmay s GIHEuSIAIN:IE 12 ERyanuung M sHimesE§mui:mi
i

9.9.9.¢ BRSIFBIES

(FURBUISUHFUINIFIMSmagath fmangagisiagtizumsdnm

SIEURAYMAMANEAYEGIS
v -+ W ¢

16§5Lﬁiﬂ‘tﬁ8 11 40 (100G)T
Y H1{m909 ;qu sedf st {mesMANEAY (W00E)
Bwgmm IsHs iR i miHgingnUaI ATt Ay ISGNUAIATSIUNAIS{N NIAMG{AAY M (W00 H)9
il :sqp'ﬁj“ RIS NG (9686)1 '
ZOH“ILMI 8 ISENUAIATSIUNG (9886)7
2 I GG ISTGHIYSM (968m)7
Z @M bGEE, bEE, bed, Shogmbcn Is{puigujinh (boom)1

Segjns o g 80 § ywain 99 I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

5pltal

(\5 [}
c
o

e
3
B
zv
@
E

Sl
o
=
s

D
c:
Z/J

%“
=
=
o]

=
]
3@
=
I
z/a
o
e
B

9.9.9 & SBRUSBRS

INWHAMAT SN {AYUISIE AAISIuiG iy g[g:m' sSumitingwh
UANHSINARINS PN MIHGIME IwyhHinimig)a mininwis:
nitd ShadmgmumiatEn 8 miwiSuwinGp M AGNY IRyims1gims
AANSINSHNWUS M 1G] e M wisminwistinmmagRgainimag
Gans Biig) s M A WG [

HSIEMUGRUISIunG §i mumm?sm:nmnmmﬁﬁp;m noinam
gmﬁﬁgajgﬁ?étunﬁqamiémiﬁm ANUIIG AUMBIW: {UASEIMI qammijmmh
iluitg e tigjgnamagAguinmigiamaigiamadsiunags 1® WAUH
MIGAHANIN 82

- migRamumiIgy Samivdrurgimiurs s SdvSamigigma

Gimi
- MIgRHAW AN SHIGIUN{AT{RD
- AmagiEmasinm

- miv§ruriugsiBunmremurgesim

2 wim bl Isgpiaif s {measmangay (W00HE)9
“wm bam isgpoafasmesmangayg (W00HE)
Zwim 99 ISGRUAINTSIUNG (9886)1T

Segjns o g 80 § ywain ob I oians ah ands



annigniwgBg8Ann|ny Suignan(airufi vignuiRs

[ard]
paii)

s

n

o al

Brn: AN UHREE S RINSiWmMANAIMygny A ﬂﬁmnmmn g

giaamif gAidnamey L@mJﬁjHJrn];um:mmmmmrm‘lmmmms yH G

HIG:GNUIS{UIG AR gmfyms;gmmﬁh YUIRAMIT N AMy Wi Misigy

o al

yruns vRuimasismidim yuduifvesrF{preufnnaimIgius

i eSthuihamarnw [piuvfmisims gommifm Shmiufiwdnn

5

MIGI{MA Mg RFT{UI{ab{UIAG ﬁgsmamm:ﬁﬁqs’fsgﬁwﬁnﬂgmﬁém

e

M ENWwiTmyiw: Mighmangimiu i 5“‘1 pgimisdnionimitiums
gmhmm;sﬁmmmﬁgm :ﬁmgﬁmﬁmsgmgqamsgnEMEmmmnﬁmm@Jms
I§)RRHESHMWMINN MEMUALNIMU{UIAGIS{URUAMugiima ymigHa §i
GUSISIIBESIGM éhgnjﬁmtsm‘ﬁgmmm;@mmm;m;n‘}ﬁﬁmnﬂﬁﬂ” N
mmftimﬁgim?m%m{%:ﬁmﬁﬁﬁm:sﬁ:Ummﬁmﬁmgﬁmﬁnmg titwhngsm
HSMNYW NG IENIA LM U]

gig: mugima shrlugspimsijigimwiiimwpighmangim
WhguA i ivimigpimsifigimwiifmu Lﬁlgﬁjﬁi%mﬁimSU[ﬁﬁm
ﬁgmnﬁjﬁm:ﬁntﬁ@f‘g fUTHYM N RIMEMIAT AN T MIMARYN

anmMimsgjmsaimiusinmidmaimalniimuiasanayninine?®

9.9.9.5 MISTENH"GR
athugsmting msSwon vilameuds
gsmsmimanBadanainwigaGummd yumwiaismithamadisiveg

U
mmadsfywagw® wiiygusimsijmimamagagisipeiinpafigs-

q
Ayt IREPEmMiN8a; SheupoilGmmniSiunsags 1 SimeainiSunaitn

e

Zwmbm iSgnUaIATSIUNG (9886)9

7@ :sqpﬁﬁjﬁm:mumammmﬁ (988mn)1

2 wm 98isgpuaiim Lﬁmh“ﬁiﬁjanmnShmimﬁL]m
2 wm am He{fAja A MiHSIRGNUAI NS AY ISGNUA]

0 gAY (Woom)1
i ATSIunALS{n snthAMG{RAYEt (V00 E)T

Sagjns i ywrgji 8 § vwajn om N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

AN eUYAATIMS aumisgumsminiiaiaty SnegrumsHpuIinGs
ngaw Shngmalndindmug mASiunasi S wain s 9 IHumoegrumesmi
ontun Singun g ywignisngatw Shngman imjensiowiysms

- QRPUAYSIEE U 8 PUIAYIE UM SUIGAIF USRS

- MU amimns

- MU SMISGm

- QRPUAYIGAIGIAN

- i RgRm Aed-grgpuaY Shangpuayiniy

- MIA AR EﬂiﬁS‘lﬁjﬁSiU

N AU

=20
70
i 3
2
=
O
o
=1
@
=
c

- Haigjten Sunisue
- MIMIMIUTag S

- MAR N AN AUSHATg]A IR

9910 VHRNTTH SOHFUSNCBHHLLTOIHBLIRMRNCHBBHRES

™ 9 9 ¥ ~b

siaig)s

(ivyisungumsim:Fmn imangAgisippinmameprythmuivoue

I 95 Gme

g
%
Jlan

A MmN winmymangay g miunsw§nngsiiman
2. ANABUISMANGAY

L URUTS
1N MNP

ha )

§oIss dhdmm (pudisuitg M ouIiamepigh o 0igepd{pudis

e

ygwImsgan:ftrait]nags lunsmagjmanganimifounmo fi¢ s

@

WMk e ANEIRASNUMIUIYAGIFRRIMANGAYAEM I
9.9.19.9 BHEIN:CHFPISICBEHES SensPemansassinassia

giphis{avdisuiguAndimsugan: §omEnt (Avvis{pimsuIRaIgi

MuGNUIS{NNINAMG{AAYT AAIMEMIFTHENIUGNY Snldswmimiiuss

)

aanmiAyth gigegrumsaigmaigiszig

Sagjns i ywrgji 8 § vwajn 9 N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

9.9.10 15 sERN: S FUSICTHHLES SejHsSiemancassiianssis

82?- e

Grn:mitnswiamamangny Gimspupnmwwapopnibu
msifuiinwnyd]sids® I EATANIYRMIENSWwHAma MG agnita
MEYAINIUAREESIREISIRUNG U INWNSUAMAJH Mitnwwinma
Iflege yinmuw 1 MmN SwainmiMGIFuRgmM{AsABRGEMms
- $AGSMFNIMNYWHACHS S @fmmm:t’mg@gﬁﬁﬁmssﬁam:@m
nuuisiisiuaigs
- poighidamsmangny Sagasidnsaais:gsiel (pudisiivis]
Uil ey
- pniphifgpasigagainmamspagm
- UNSIEGAR N MaA0inn Ummmn‘}ﬁﬁm:mm?mn‘j’mmﬁ}%s yrsl

atgumafninnierg)a Islang N mAmGARYM

o

a a

Sninpens8muwiss spmmmmuruejmiminffdinnmang-

- BATSNMANEAYMYWHABES A hmﬁ@JLnﬁmsmﬁnﬁmﬁ
mmﬁmmmm@m-mﬁ °h§ AN el yruagmamangsi

o0
EF
EF

U ﬁnﬁLU[?ﬁjnHmIQJUjﬂsz
?{mﬂmtﬁmﬁs?m ‘%meLn 3 iLnUthmhLﬁJ:hiUﬁer}ﬁﬁ]S[ﬁH FI{F 0]
bl Bamisgrugpiimagiy IwWHimANEAINNITAIEES
EUTERUTEN ] “mmmfﬁm&ﬂ“81rﬁnLnlmﬁls@msfﬁhﬁﬁmmmmmﬁls:ﬁm FU1 2

(svismoifungmagomitnmSwdnmaisi whmcsém ShuAthpsims

Lwmbn e Isspiaifmmangay
Twgm bad Isgptaif wnmaamangay
Zwm bac Isgnuaifssmmaumangniy (W00 E)
Bwim b isgpuaifssnimegmangay

a

Sagjns i ywrgji 8 § vwajn o N ejinnsl ad ans



geuf gipdis{vyisfiennim

2

AUTSWINAGEI%I® ugestigms

-G

el

progspiviamiiygug muewiisunnyg
Smangmagsisdismangagaapuntin wiw
MEEYISIvIN:Ie 1Y YRugsRiavpnImw
(nuUisis BAmMisgUgTMGINWIgIARRTET  MuIwIsIviw NFUHY
Lmumjétin&?é:uﬂﬁmsﬁsqﬁmimﬁﬁmmﬁs;Lmﬁgiﬁmszgtam%

- nnRAgmnmBingiuaigsan fupipe arile

- GGUHAIMNNS IMIggUgNRMSAENIUAIURUYES ARudisiul]

<

GGng m[;ﬁiﬁ;m:i’mn IURSURESICIW OIS {Avdisivmoin 8h

3

msapsmsitgsanvhnhvininumoinhardh gamigrpegngs
Frinig

ﬁf’jgsm?mmﬁ‘fsmsmm:@mﬁmﬁﬁ}%s
. i;’iﬁi;uj"“liSi[ﬁjGnﬁth‘HGSﬁSﬁ

- ma;@mgamﬁmm:[@m: FENWANIun

2T

f: éhmg (AR MIAUEED

(vvisfuwobsgoqugwigamuFipimaiagh

n

a dao

IG. ﬂjnﬂﬂ“ﬁﬁtﬁﬁ QLﬁﬁLni:itﬂSUi[?rﬁjmhﬁﬁﬁ SUGMIG fﬁﬂjf’lSﬁjfﬂ

1 4

(A
[(Um;
ik

3

Q

Wrsgmagumitirongmn Migatpn Samisgrugrini WwHSlsgiph
(Asvdisdnmpiw mAnGAIGH{USAGUENpiAYhfivaBanm 8hchgjmi

(FUAD Bumiggrugrpiivesgsws{ivaA{Sanm

*wim o Isgpuaif mmaamangay (W00E)T

B @ I:JrimTsmmﬁa?ﬁmmmmmmﬁm(hooﬁﬁ
®wim bac isgpuaifss{meagmangay (Woow)

Twm bad Shbab isgpuaifw{mesmangay (W00H)

Segjns o g 80 § ywain 9 I oians ah ands



©
g
§9e
3
m-.
e
D
®
o
D
ta])
Ro
G
R

RBENIBEEIHBDIN6S S BHHSBS

a

ANsRUIRuIsIEdsh  miviianudis{iviguumyugenn Ayl
wAENUT (Rudsisfmsiiygrumn ynspudisiy IMwNsypugs W

ugugghimoifinigumwpsmivifaidumwipudisieid; gois: sans

iy

o)
=F
E
@
7o
=F
Co
-l
)
=
=t
3
©
i
hat}

ﬁtijﬁb[SMIiGGﬂijSnﬁjﬁijanﬁtﬂSEH (9.19.9) 81
§ (9.8.19)7 Muiw:Is: OGP UNTEAMIAIAG

NGO UGS MIAAIgNgi¢nAssuafwRIv

)

9.19.9 RBHSRNHHWHILMIRZBMLL TS BRI HBEIR6S

MMIiAAM IETmSIAnIBMYs)s jomunidinuyisiy (imsul

1 a

::m 3251

inysmivinigisygugs  (pudiswmpedisangpwamizumsuiga
ypaigguisaIsippinmameiangm Saldumsmsmomadisuhnfs 9%
(maivywmaity) SYauEs 1 GIgiugennii (pimsagighminWwnpsgs
WIvYgIE§ABTsMANGAYUIG asTAYm AMBAYFUIUGNIME{AEU]S
Uilg nﬁmggmf}gn'jtmmm:@ﬁmgm (9.9.9.9) Samwedmadisisufugs

HAAGEI% (9.9.9.19)
91999 REBHBMOMBBNEBHRES

mﬂsm‘gm:mmﬁmfmm@qﬁm:mﬁﬁmSu:’n §%qgm[ﬁ|mﬁsgm:8‘lqh
wienfywy  [HUnEIESINMSIUISANAtYWESSHsm  MIsSBaMMINGD
o AgigIlingugns msmunmn fapami Samsmadismuminps
WENUMILY IWuUNURIesug§nnsels Sagiudmangagist (agh

QQWUSﬁfﬁﬁGZUﬁmﬂhﬁﬁﬁm[ﬁHﬂ ishinuid s vl sywmuwm Shugupuy

Cie
a0

Gno Lmﬁﬁnmanﬁmsst:]wmms?mUSULnUmnmmU unEYis fan

ha{ ]

RS

E

MISUURAAG §IG: Ilujej{AimANGAY S g ANt Lnﬁmsmnﬂg yy

Bwmbam ISgnUAnmmasmangay (W00E)

[ Y

Segjns o g 80 § ywain ond I oians ah ands



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

URNUIGRUUGNU (ABUISUNGIIRN: (RIUMSSinAmia{Biuinigumis
agtdujuramugudsiywiysms
9. IMUSUAUINANMIGUMAvTisisidumsivegasmn wiBsa

s v Aimafspimws§ianimi (3vuggil);

n)wy}
hat}

T ]
b. i8aiuansa§ it ealanmiugrudnmiej{asyisty aamius
4]

0
=F
=
(=
=
=F
-
27}
=4
3Me
LYap]
=
o
w0
c
3
=}

mafs{aiEnwy §ianimi;

)
hal3
oy}
2@
=F
-
0
)
o
hal}
23
=F
£t
0
(aid
.-
-
s
c
ha )]
=F
=
@
S
0
@
=

9.19.9 1. MEGIRH|BLSHOANRZVBNOLHSBINHBSIRS

(rsvistiunsERugrumnpuugpuin: Shggrumsns: hipvdisiums

ArnuiirugsmsguNuiiaugads fduhomayisisugugsuinficéas
G

(INBUYWMaIw)T §ois: gpumsiiminiiagicgsmavisuujuim faims
Agadgsufiviv s Wy sIvMomhysmadis 900% Isyaauggims

[ABUISITNSMAT8900% (RiMsuIguthifsiuTith ug-

fit/a] BN
g8
ha)]

iwruRgs fduHsIMAsj{Avdisiy IS Igh{Ay
[SANMIHSBAINIUGHIBEAMYWIVASURES  gommitfasiusinmu

MinAyIimavistid

9 1o 1y psgernafuEicsssiCasgsgsisings

ER]

Am{pudisidruuifargninw (Avdismangrguirgasrsinn
y

UIgeuAgmh HISMAUISWINAG 9% (UNNUYWMaity) Fpimsmsmu

a

INWwipsdsmANgAayuitg it 1®  mgrgilgjuilapvdisywmsihadw

MANGAIEIsINMS uaean{fi:swiss hwanivyispimsulagjnh

3 B
Py

sAGISN (9.b.1.9) JG{HRIGINMSIUTeANFBRIhWIFMIG:

®wmbam ISgnugAummeasmangay (W00E)T

Sagjns i ywrgji 8 § vwajn o N ejinnsl ad ans



Suigpanpeyrughy ui

l3§
[
=
e
paii)
g

—

!

UMSIHIE¢gUUSAGIUMMANGAY (9.b.W.)1 mwisgrumsSiugum

=

WIS {ABUIS S GUARUIUIMANGAYAM

U
YWHSUUAFGUMSHMNTANAMNGIHNSNURAT
9.10.10.9. sEORNHE:

URgAN{A AN MIUIARURUE S BIS msmmm]h () susamn (8) 84 fAy-
g Cf 1N N P (¥ Py

n

inmtinypouEny (5)
5. MNINBEYS

migpgIg) v Amat s mividaygy g5 piinuidimuminnis
AGRISN ‘%@ifﬁﬁﬁ{p‘nﬁﬁ Surg)aunafnnsism mem]a jEsgoimiismi
eig)ysmsmmé mimsEN misima ddnsdsia mitnamiapsmo
AIAEEATNN MIANGIANMU NG U‘Uémgiﬁﬁ S B[RS MINNUITI U S
AGRISNY UAMIUINMBS:ESAn UMNSEUGNU mnmméhmmﬁmﬁmmim:
Snsigluénntnisnaswisfy ﬁjSJ‘I[uﬂjﬁﬂmm&JmS[H‘IUJ“”IL’I[SnGﬁjSL]‘I"]""

MIAYIA RN GIIFRIMWHGNH g uganHmge

Grn:mitgiasfapaigiuansdls gamiviiaygaggiangign

mymMin I v maT]spaRedisIEMuIgh s mEANa g ug§a:

2. assEMa

E)

grumavisynutgsnsHnsivg Shyuisugra® Sims8dugniniia
abiy;

ﬁjUUmUﬁHUJTU[SLﬁlgﬁjﬂm%’itﬁ §ﬁ9§mmm:mmi}n9 Aagm ey

n

SMWiuH[$ Survsamnavms1®

<

UISURNMGINS
n 1M

Qo

°
4

“Cwm meE-mEy Is{pBigyujlian (bo o)
“Ceogm mEm-mEE Es{ABIguiian (boom)

)
2 @ym 89 ISGNUAI NI AMANEAY (W00 E)
S wym 89 ISGNUAI NI AMANEAY (W00 E)

Sagjns i ywrgji 8 § vwajn 98 N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

SAn SLﬂfU‘ISMIimiMIHEfGL]“IU
- HSnﬁS[ﬂmftﬁ (HQ‘IESJ’TIQ)

-N8Uig s IR IthmsHgugnanthman At mwh i Avism st

ingiuas{avyisidy Shdspigwiium

ae]
=3

o
K
bl
N

AYIRT UﬁjUnﬁjﬁsmGuU“ﬂﬁh{ﬁi{jSﬁLﬂ disiy ywmsugan:gm IR{Rims
v argjd]ie (s Snmgnudisiv

&mﬁim:@% nmnmminamﬁmsam gr[j‘_’is i

ﬁgfg‘fﬁmmsmﬁmaﬁhmmhmnﬁg AY JULISS
-mangAy §m-ud hesyid§m Sinn mminn$SmM{AvUIAG

a

“wym em isgpy P mjjﬂ SEmANGAY IRNARN NG Al ANES T

“wym em isgpy

W

Segjns o g 80 § ywain bo I oians ah ands



annigniwgBg8Ann|ny Suignan(airufi

S
3
o
i

a0

D
g
—

=3 3

o i IGigRvIimin mangay
SUNENWMANGAY
- g Aamsign

I NYHAL

- BronigjmNtyg 1idE CD

n

- BBV GRIT U €A ANS GO

- ANURJAY IGUHR (a0 8] SHOApAINRURSNAATUIAS

-finnmes giGa giima gimmeg

P 2

-RUNUMS SuisActweSm
- LeUN AR ISR NG mian QT
- IFEUGIANE AUAMANT IMNSWINS BHjEANMUAYNS
SBmnaAGiswaays idam vy
TR nasiaSWwa P MIAYS NG 0YjAY T
Bin:isdisAnngs (udjsmenvin Sansmigiiunsunadsejuring;

HIS{FR{HIWM (UFSNANS GG Ui SA{SaIg 9%
9151 19 RsHSRNR|BS

(AvyIsEitinmugean iy mhwwsmiviamugin: Saus-

vimigan () siugisiipygamanyay (8) §j)EPWMamIinn: (§) Gugingimi
(w) Snregaammianisiipagind () igjsgrumsifvgrumnpuugpt 84

SrinimisSiRgIv sy Eisme

% BEEH: Sosasanigae

e
rap]

AwsugAN: iGNt

LY

ua§a: Snusupniganivss{pvdisiy fuun
o

s Sumiat{an W

_9; >

UPAN: RN W ANIGE gAY

“wym e 81 9om isgpUAifsImesmAnNGAY (W00E)

[ Y

Segjns o g 80 § ywain bo I oians ah ands



uha (pifigamegpoinng imwichimigus & LULmnm;SﬁMnLnHmS
gfﬁamﬁmggﬁ:ﬁﬂﬁmmm;mmmﬁ;amﬁngﬁq (auedfgdm) umitinuwms
fenghg§nialy (piviagamemignuig)aimwapEgruRnomads

W MRS ANGRIEIEsAgms IslansINa§mAAAYEs I

g mymisIgR gt prumadisAnsmengenn Ui

279
2T Do

(U=}

MSMAAR]AZIINAIS T ug§ameiuTgfnig)ath MEysSMm{Avyis 7 sighn

A mowsivaisathueumy ShomidupigmiEmninw g i wasiu

30

)

é:m:énpﬁfﬁngiUQnﬁqamggﬁ: SirminmuumAISGRUIBTSe

9. IAIN{YE]S

AT AYFITSRTNSHE AW A G wigininud]siy
iedmuinamainw seninnpianEauinfning AUNARIUIAG(AYU]S
SERRERS Lni;LULmﬁjmﬁn:mmmmms:mmmmmm;m 1G94

ygPNTMmIg) A IBRINNMGWAIN TN MATIsAMyw uisnh umy
MIPUIE UPUISIT AN A ABTTSINWHIMAISIaNGh yangmws (nvdisan-
HSEGUBAIATNSAEA" U (NUU]SEUNNSS GBIt SAHA

by, §anami

UﬁﬁjfiSLﬁHiﬁSUilgMUEEﬁmﬁﬁmﬁTSLnmi:’ﬂmﬂl‘j[,ﬁﬁ“i%i:’n Lh;iﬁ?jﬁ[S‘l‘ﬁj{h

E)

nsiisine NMAMGAAEMNT Muity: nasSwisiasdis{pintamoiprgthns§w

v—lb

ifpsyismsiuimni{ds i 'éﬁgﬁmimmzS;mfmﬁnmamisLmznmnm

&2l

o

<

GARYIATMET gﬁnnmnmmm AlguywiFAlghyw AUSYWIFAUSYWNY
i MyMII{EGIVAEUM S MAIMAaYIsT ‘H._]‘Iijim[?rjﬁ[ﬁﬁtﬁSﬁmUmS
egw U EsmnFIsluIsauRyMmMEMIIBGIUAIEIMA§MAN IMATS

gt

an

.

o

Twm a6 Isgnuagi
B )il §Amanga
“wym s isgpiag

fmM{mmAngay (W00&)7
FNANGI] A ANGES T

Y
fiest{gmeumangay (W00 E)T

Segjns o g 80 § ywain bb I oians ah ands



&
4

@JH‘IEIJﬁ“IﬂU‘ISEﬂEIHfU[S‘IﬂﬁLﬂHU‘IS
LnHtﬂSﬂnﬁSQ%ﬂjaﬁjLnf sSAf{pn A SR ANUNol 1A mo AT

gig (uvisisingmAng AMBURAYRATSM{NYYTISAANSS §uguINSAEA

MSIHI{MYE FHAt MM ARAYE U 9§m8lﬁth;fmSﬁL§ﬁ°l g:rﬁm?m {eisid
Lﬁlmﬁlsmsmmmmmmmmomn:j mamﬁammaﬁjsammsggmqﬁj@i
HSAHH 1%

G. 136 gs

D3-

IugsiiumsGuMRiAinng ¢.000.0001) AathyBwinthd® [wum

o

utglSn  9.000gnnivtigiinia urlivgsSnpimsivnisam 900

=
-

THI ST

=
o

mayls n mﬁmm:mﬁm‘“séﬁmjmSﬁiﬁﬁoomﬂmuﬂﬁnﬁ ntstuinie

[}

o

Shigséaimanvidumsui g ® ymaATISMGEUMATISt{gNjuYji Uy

n

ENG{MA I MATSHGRINSAITH U U§WMEMINWwaly

- MAYs

MATISMGMANGIMA SOt{Fajauy]§ (17) glggrufimnyai§ (nudjs
aﬁmswmzmmfmsmﬁaﬁ%mmﬁmﬁﬁsﬁmm:m i

MATISHIGMANGIMAT AOAINNIS: numagisAmysinnuivsnuyis

P

W SMANAGuigiGgsFaimaliumhmaUisiuaigs mﬁ'jmﬁmsm:miﬁﬁ

& 1
mifmasains [posiinsmMibauighMITRMAMEMUALNS YH{UUsYe

al

Grn:gegnUGIM:MigAa1s YWatNIgRMIvA{ma‘

Pwmad isgpdgirsmmasmang iy (W00E)
Twmem wisgpiaifnmesmangay (W00HE)
WM 9GE ISGRUA A ImasmANGAY (W00E)T

Sagjns i ywrgji 8 § vwajn bm N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

!

MATISANGNW (RIUAGUBAAETISHapud gjiattsstnwiaiivnicn

ﬁ{ﬁiﬁgﬂ'ﬁq fj{hitﬁ NS0 GEG ﬁmijnm%mmﬁmm{mnmm S1gey
mghﬁmh uanHmSHsLnimsmﬁnnmtﬁ:mmob;8;9 IR A
AMAGSIUATSIGINIMTS )
Ljﬁt’niﬁlmﬁgﬂwmmntﬂSghmﬁjtﬁﬁ[ﬁlﬁﬁSmeﬁﬁ G
IR NNGIMMAESINMAYAT UMBGSH{FSWNN:
+ magsinmAag§ Andiidmilium Ry g ;g‘iigs’ﬁgﬁ?gmmzsgm
y

IFIMS{YU]S JIG nuUismsig

0%
=
5

=
g
8
S? -
o
=5
[4a])
=5
L
E
=
E
=t

IG{g NjeuHEiRIS: ]
+ MAgSMSWEN Ardnniimigid fywisgnyigieimspudis &

G WNR UGS ] g:g:LﬁHtﬁsmSﬁﬁgmLﬁm TG NJIS S Tt

i

Y]
monygai§ sitamsaiayad Grniignpscaiinug anuinns migrsd u
Ll

HMIH menmjﬁSﬁh@ﬂ
sincmadismignjis: Sapngminwalygliunmseiiigin &
@nHey ygAnwRighAangjamyw sugShigsmadis i iavisnae
WANEGIM:aTEIs:
- MIAREUYTES
madisMEENImsAIgh UgW YIislgjuguamyt mymintwaly 8n

MBIV AIEUM M E

+ MIUIASMAU]S

raa o

iivgsmuinufsms{ptifiaugnow

3§

B NESNPUUMBIIGHA YT
mﬁ'jﬁmmgmﬁgwf{jmmﬁSmﬁfﬁgSmgafﬁmmsﬁsﬁqamggﬁ:ﬂ mivIsIiy
¢SHIGHISt G B fGthe

-uiinulgugimatisy mantima y mig

- URUUMUEWME g ﬁhLﬁ{ﬁ?S%ﬁﬂjéﬁULﬁﬁHﬁ@;ﬁ[ﬁiﬁ&:S

-argunigismagisfywatdumsyoniw

- my{ALTRaierd)a fuspUHs o

Sagjns i ywrgji 8 § vwajn b N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi

S
3
o
i

a0

D
g
—

+ MITZWMATS

eGSO ENHIMSUSW MPSWINWHYGHHEBIUABIMAEMANAS
madls fuupoisimeugenaumiisgno Avigmivgwiiivgsis: dspig)
grmgsgmaisgpomadis ysspimmwisiismamanamuisiivgsy:

U

=h

Gy BheumilugsANNAINWENUIN T MIHEGRITEIERImMwmiy
&ﬁmmgmﬁgwﬁjmmﬁsmﬁégsmgafﬁmmsﬁmﬁ:s*lqamgzgﬁ:mﬁjm‘mﬁlm
& S
ALISGNU gij@msaﬁmmnmgwismmﬁmgm tirumsA{EafiSinIua
(neyisnEmman Ay e 1 gigdnnimusmins ARl wiv sl s

anugiauss{nudis fhusumiganivsRvyis heiF{pudisywmsm

fi)

=1

mueeq fupinuifsinnuiigidugufnsd]s wmsinwysmuy
aana gngpinnnivpsdismsmemignsa]Rivasoningis grgiHamn
pidnsingisimu§manmatd]s ogigsduimnsndntligigmirpse
meupgenAngnwispis Snmgnmandsidunpisims sufippivg yinnt
[AEY]s 7>

9. Samagh

Eio
(<ol
ey

SiguiAsUIsIAGIS: (NEUIsIy Shuneugsmsni§ Shmagfgiansyw
égs iimsuanAtsiang§n:
- mifunteAMAGIANM: (Mf

2 ' ' a a

atimasinnmidrumagiimananys ShanRIGmsiima

~o 4

sugiimanipidubennysT {Ma

(2% 2

UHAUUBNU (N8 HRYAUT
Sinm IumsuUIIFMIMMISMSIMANANYS (RINAWAE%UING
v nguRuEapuuGNy T MidAwns%is: Shpiumiuistinntin

yruBHupnIisitgso0%isiiuvgs(nuy]s

Sagjns i ywrgji 8 § vwajn be N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang
™0

- mignamannas imwinswpsianns Sahfgndm
mapsEmssuimitunisnpifanainwu§oaisnings y
Wi inwHAnuisnug]s

- mignaminavn: minavaiiun8ajr

EUiﬂ[Gnmﬁ[‘}‘l‘ﬁﬁﬁjmanlsm gis 1

(i

Srmeugugnigan Atho8aldruufaig gimuianiu{BuEmI
pupnigpnsings Sapnuiighmunjusugnignnidumsannainwingh
mangay YigEn Hmsnmmjmnﬁsmmmnmmmmmfgﬁm}mmﬁmn@ Sh

mumugatalgisianpvyisivaigs

uaga: Shusumniganivo{pvyiss ShugrudgmoiiigithBenanmi

=
=
c
(]
o
=7

ANS SH{RIGIMIRIUINWINAMATIS{AUIU 1% dAITA IS {7l

AGIOY NS AR W IMFAMIUIRAHYUIS MIGIUM (NEHRMINjH AUt

SneInnis: Lﬂi’H‘lSﬁiﬁn[niﬂlE’ﬂQLﬁﬁGﬁU[uﬁ Sﬁ[UnﬁS[Q”IMIH

=
3
ﬂap

WH 10 UJUJTU[uH[S ﬂj8ﬁ‘ﬁ‘ﬁLﬁf@JH‘lS~‘linHﬂj9n[S‘Int’l?ﬁﬂnMﬁ

Mt M e ERIvUUGIRIG) A

;E,ﬂ
c
=
7
c
-
2T
>
0
=5
c
So)
c
=
=
=5
o
=
=
g
ap]
=
=
E
L
<
c
c.
c
g
prd
-

AISSIgi T s

y
¢RIGNIMW APIGUINIRASNHNGIMINS IHYUNMAIMmIAmIwsiny

Gusumf umsishpps@nuinmisssoptiisinupimaian g [weisid

paa]

al

UHIIANMEIASSHGHINRIUIGI3AISIMS AN AMIEATAMRIUAIZS

MUYBIGN WG G UUGnUT

olo

SimenaanitEufh et s UMUBAMYWUGSA ums
gmay]

- imﬁjﬁiﬂﬂiﬁﬁjﬁjﬁ“ﬂi“ﬁngS nﬁniﬂﬂﬂﬁjn AUISNIR

“wm e isgpuaif o {megmanga

I-GZ

(o0 )1

Segjns o g 80 § ywain b I oians ah ands



paii)

Suigpanpeyrughy vignuplfiang

n

[2a]
2
=

ISAGIRURISINM EUAANE{AYTISANINNUIRA (NG

A ISIMIGUENATAGINEIN]R [BUMUgEUNGRYYIST
i

=t
(U]
270
=
v &
=F
[and
Co]
[and
3
o
{1
=F
w
-
(o}
=3
3
(o3
oy
(o}
(and
i3
=
E
S
3
[and
2
g
g9
oy}
2
o
[ad

hat}

grugarsligmungin SRMIMIg Mg g1 IR GRM TG AMA N W NS
I dadisHnnsmsiregeiiimisasygn G emsiFanamiivdis rhwws

mignAamnfispinsinu

2. MBIBERERIHSSNRNTHS

¥ ~b

nagRmAn gAY gRe §uUSAGIUHufaisd]s (2.9) Iwgn A
ansmn{pudismsmilaliy (AvvispisnassdpghmanyAgnnidigims
IFMiGuinty (2.1)7

2.9 MIBIBERBISHIFBEIR
sufipediswpinsg:usnd vdiswmsuinaygugg s

‘”mmm BN RSB S H YISy

gri Supudismahgagsingnwitunsiizansivaigs anay

2%

o

N
uds u fma msmmzs;mm NONAMGARYE ISMANA GG I ARV MANGA
in

@

mangaitiusshungma,®

(24

Binsan AP InUHBESIsIFMIGiufiufaugoggivmns

- ?gmUSULmjrmanlm UmIUﬁJLnUmS[H (Certificate of Incorporation/
Company Registration)
- mBnLﬁnmﬁj§ UmSnth‘“lmijﬁjLnHmS[thﬁifﬁhﬁﬁhgﬁﬁﬂfﬂh

oM aUis (Ssfvsmswn g #Am)T ni‘]‘ﬁil:ﬁ‘l HUHASAMBNNS

yitg ey MmaimuuAnywinm éﬁti‘ﬁti’twit'] sinf8agnias yjmmi

o

MWEpSUaNMIGMGuAEH Shghmiguisius)

(=1
1

®wmao isgpiaifimsmangay Shudmangay (9886E)7

Segjns o g 80 § ywain bl I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

uafnuvdsty ldupiimssgismiananidy Samsmi
ugnAfmaHiyi
giuo

migiuus:ipngginmw sAnusignizismiviasdls Shotiy

w

gsmuuigeidawiivim gagnadgaun: pigugsmitnwmangnyss

LUn[f@SGSSﬂiUL]‘IU BIS8G. "LﬂntﬂjmiﬁﬁjﬁﬂUSS i—inUiflflj Lﬂ’t’imﬁnﬁﬂjﬂjﬁ;

Z)Z'/DF

vdisnn (2unggée)
whngsa; (ursggdm) (itoadis

9. 1H{AY

(€]
w
=
=3
mi{}
e
3
c
P
E
c
[
o
29}
(ad
G
nm
:)CZ [}
bl
Cro
<
£
[p]
=2
Q-
“
8
B
ant
il
=5
Dio
Sy
3

igim s Shggrugraiminsinanigatiugsmsinm ulim
gsipitinm SugrivAagssAsiwamsEfag{aghmangny #dimuwmad y
®wmon isgpuagfimsmangay Savdmangay (9888)

Sagjns i ywrgji 8 § vwajn ] N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

greumagisya pisaginmiusmwhlE slseniyes§nwninsiing
unATInI NS AFINgNW Anthpvms Sajivpissmsiphugiiumiam

P o -3

Y nEHRvH G wE amwihwth st 1o g anvmmangay 1Y
NEAY 8

a =3
1

G

& 6l

)]

WwANSSAAY g MANGAY MISMa
G R OIcE Ui 1% up§nAgidugroejpimsivhgigenngoms
SYAINIYAAYY]S

Genfimin: UmiUﬁjLnHtﬂS[S“lnhLﬂ NMAMG{RAYEN

ginmniingis{pvuis Samidnndgimdingliupsyisina§mangig

FEFLBEE.@
)

samauiag Sudgsudvimismay]s (pu@natyminmiianmasis

o

[ AT SHS ENAG{IT G MW {ABUISIs:

gin: vdisIsHimsHsaae

-

Jae

g
9 g Anndyhtunionsd ’gtﬁ‘:]

S
E
[4p]
X
=]
a3
o
(o]
=7 0
=]
Co
(a1
3
pary
ha)}
a3
hal}
p]]
=5
o
[}
Q0
i
L 17
=t
3
(o
a0y
Z/DB

. qaﬁinhmum:[tim MGy mm'smﬁﬁnﬁgmmﬁsmﬁjmmﬁlStsjimﬁ
und i simwminn iy gma ShmsimwminnimingEa
181277

& trun: SRMAWNSARMAGIUANEAIETISTA T

90.G3SHAMIU U GISHUJUIE SRHAUIMISHAM UIU ST SI 1%

Twmil isumesng AimidanarndiwsamunSivuu s i g ghu I man gAY (W00E)T
CUMIGE IS{UM ey A MIA AN N YT S AM I ivUU g RGN S RUMMANGAY (W00E)T
¥ wmigm IsgpUaIfadtmaumang iy (W00 E)

Sagjns i ywrgji 8 § vwajn be N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

W

ugyigs: (nevisAmGIimigiuiuifanedls mupi gagtupifaYy Online

Business Registration) f 12l UG §«t‘3| CHO R www.businessregistration.moc.gov.kh. 1%

o

(auruggdo) Grm:mingrgiufimuuigis: (pufiguimwanula g sfinu g
WIS :tﬁwmﬁ@“it}mmgiﬁﬁms §1‘3Ummmﬁznﬂﬁiﬁfﬁhﬁﬁ}mﬁ@[ﬁﬁﬁnﬂﬁ
WA G RE G A AISTA AR AN AY (FIUMUGIRNEASAWIDIA
AYIUASRARMANGAYMN S ERIHGIENEGT U MIGUUlaygugsHTns
AIANA AN §BRIHGI BB T MN:

al

- aAsivMAmwpsitumemifwuipHd ol 18w

D3

&ny

‘Eﬁ

YeaR
grugs unmi idansimitiiy

- gpusghaaiaiwgismigiufimangay iwpudisifivimwns
AUUENA G UAN UL WENY

- UGB sIUNRYUIsIivuIfe uags ShianathaAmuan e

27}

Mt wHnma

- HEIANG AN U B EARNIHSIVAIWAURNTS

- JUBA GxB

- IGREmAMw A gERivisHATIUT psmitauinignAgmimang
Ay IguHen g (o ean Sndstesmu(§numiniaimegniaiim

mﬁgﬁzﬁléﬂmmmﬁ?m’ism:nmnmatﬁﬁgm

(NEUISMANGAYYWMBE gUANMERYRUIUENY Aspmin(nuds
sgumsianusupugnaimigaap:gnugimangay Aagamingay (auags
gm) uGaGmitegaiGaue 1 ISTANTENUSUAIS: MISMITINMGEMs

- S1gAAN

- IUBGUM

- BARWRBESIHUHRINS ¢ U

4

©wmi 9 Isfum e imig AR v MANEAYMus g wipiiny (W09E#)1

Sagjns i ywrgji 8 § vwajn mo N ejinnsl ad ans


http://www.businessregistration.moc.gov.kh/

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

=3 2

NTAMGR S W HAMU{ALYIS MSMANATUARYS{UANGS{UBIR)
U

fuahsiig§i ansmnivss{AvyisIsiiw

o8
1=
w
-3
550
3
=
St
=]
e
-
)
=
<,
=F

}

MANGAY ]

NLE

" o

Isign{Avuis AnulA UHAM UYWAY (RIthHAG MM I maj
3

NURANIR I UAY i)

Aug Sh{AvdisMiRYRIMS AU RGN SMIGIUMMANGAY AuAinn

fHrussmi ﬁfLﬁghﬁtﬁnsmimﬁiﬁﬁmm%
- MIPAIYINEAINN MUMAT U [AET]S
- MIUlRE MIVRW Y Miasgimutnnig gigmﬁiﬁq U AAYMOUAY
MANGAGIUAI{AYUTS
- mitudisAmaith siGgsmavisthiumagrgnim nhwwsmitaiiy
UIANNGEA BANTANHE]UI Ui AR M AT S AM ity
- mitalipmanna Is{ulagmayisamyt
- mivifisifivgst mrﬁmtj amavis{ula¢d irumsugan:inGas §h
UAANIR)UUIRSIthS ¥ Aiuthinuiasmavisidumsjoriw
- MIUSWINHGSGIUM [mmﬁgj:ﬁ’igm?ﬁm'}ﬁnngismmGﬁnmsnmmﬁ
U INWwugwsgsmavisiiussona
- mulAfjuGgsaiy
- ulgvusumMANMyWw fHUGPUH l@ﬁ@JmﬁU%ﬁm[ﬁqhmggﬁ nutis
- MG UAMATS AN GNWikUHS ONAINWENU 1%
aApIAEITE R UESNWANSG UMmangay B1sgsms
"wmim Ismaaiiituuss Saffiigghufimahgayginmimpaig Salnlipummapssls
(Wo0E)1
i Ismeasaiiifuuu s Sasathg:gaugmangayginamimagSalalpivamnmaay
S (Mo9tE)1

Sagjns i ywrgji 8 § vwajn mo N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

- GnUGELTONUS ULnU UmmMﬁnﬁ(i@USULﬁ UMMANGAYGNUIyY

- BPUGERUAKRGSEN NS M AN AY{UEIE)

- gpUsgRdangiai

©. MISHBRESSITNTURN:

uuipsdismsigguisipigamangny (udispitmigjginty
MANE@IAN:T MigjgEpwtanmian:pagigmw g AGIAMI U HAAAMI{FIU

UL]‘IUiUﬁJLnH’Lﬂs “Un HﬂﬂniﬁiSﬂIﬂEﬂn[u anﬁmsms

@E?.
‘b:OV
(S
0
Y

miLﬁmﬁjmﬁﬂminﬂ:[SoLnf[lfdimS[UUij@lﬂ[iﬂﬁ HUUGU ‘Tr:TEL]‘IUmSnLHf-

BB

- MIGIUMNMANEAY

- MYMIAYGAISTFgRMANGAY

- (UAHGSHSIANY

. mm‘;nﬁ‘pmmiﬁmm:ﬁhmsﬁﬁmstumamﬁﬂ

NEYiSYWHIMSsgruanmwt §

{

D? 4
IB
=t
=
3
=t
02}
5
=

iy
§§UMSIIBRIMAITURIAEES affim mﬁmhmnhgﬁgfﬁmmm:m W eyl

MANGAYy (BUuaidgil) T reusfumain i Sata uAigjoipwohanminn:

o a o o

NWHARAMYABYS fuhuinmAfsansansmAunmumanNAgywESs s

NNIMys

tZ/J

it Isgmesegiifuuus Sn8ATananudmangaygmomimaiyg Saminligumnimaiay

S (W09 &)

Sagjns i ywrgji 8 § vwajn mb N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi

S
3
o
i

a0

D
g
—

S ELRHIN §hL§fﬁlL§1tﬁLﬁ“‘HtﬁlS
- HATIU[AYUTS

- Iiygsnuyis

- Fapamignudis

mitiny

-}

yi

)

[ox2)
puly

]

B, MISIBRaNNANS

HMWAREEISMSIFMIG UM {AfgMANGAY (FYUIStISMAYAGYWIG)

hal]

AMIGEUEANTIANG T

uamiuiguau Safdugrunastduuavmiingisipnanthamspngh

al

U
g sianufansingIstHgWANSN§MIMEIME anitw: i 9

AghuAmMIGUMNRRuguAEig(Avdls UrmpmeastimiG i uisi{iah

HISUURNG JGUAHAGIUMNATIEAINSaG g ﬁﬂSﬁﬂSLﬂiniﬁnUSG“ﬂj’[ﬁHmS
IHH]$ G UM SRINSHANINANAYANTIANS T IMWASFUMSINSHRNINANAY

o

BN NGIGYA LﬁﬁtﬁlSLﬁf[ﬁUﬁngdﬁﬁﬁ ShngmupmIsinmmil vnUEAH]

al

giu(§ngmuiwivimigs ) wanita il

=
o
anp
Die
=
a
=
. @
o
3
=
(%2
5‘. N
Etn.
L,,

S{ﬁﬁﬂmmmﬂjﬁ_ﬂiﬂmtﬁgﬁmﬁNMﬁmﬂj

UGY[S §ﬁ?f§q:ﬁ wolhiygu ysdismangagapieigannmigms
giufiisippagnmangny Sagignmangs josngngiupiimig:udigyws
agsuwamsngini (aungsdc)T lepimigiudifyw pudspimsananimy
HENIMY:

- GEAUNAMIGIUIH IS MIMWHghmMANGAY ¥ adsmang

- ugfnuds

- gaugMAMInYIiEgSEiuMIsinImi

Sagjns i ywrgji 8 § vwajn o N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi

S
3
o
i

a0

D
g
—

- d)alpani g reg)irtan s

- e augnAmIanAIS] IHUIGMIMWHNMGEINSUEAAG (A{HUNS
BH{N)

- :Uﬁﬁﬁaﬁjgiﬁmms U1 mExcE SOlG{A GSsywn ivrsHATM
WEIMATTIS HAMIU HAGAMY NISMIUENAINN SR SJUSH SNGIUE-
UGG g ﬁjLﬁitmeﬁmSLﬁﬁLﬁﬁ‘j‘lﬁmm

SMUFmn U Ageusnyruimniunvmiing

-
- GSAUMNAMITR{MANS IGHGUS{FN] U ARUISHEIS{§N] ((UeS8td
5

- wmianidsm

§8T6gIs: unAvIs

5
{Puiwnumigtiame: §8iGghmig
wmsuann:gsauefnsftighmi ufaniing S‘lﬁit@ﬁjﬁh[uﬁ

=
Ce -4
=
=
<,
=F
ap
ot
=t
3
-
e
[Sap]
9
[4a] )
=F
=4
o
fland
3
= -
=)
b}
o
&
2
=4

[l

ARYMAMBIAYSYW I MomsAYiRghig SamfrnginisSweeyam
§atdtsmurgaimminnsipga nnes momsmngm mgrsI8ATHIaj ]
mnuand gnanmapedspiaimingmnoasipynidumaigoins my
AN AR NT AN YMIHSINABNGEATMEInG 1 [InNIs RINUEAMY W
§is

- HRENANUAN YriEaghisiuHARAMANYYs

- Tgnusugp (Ug§a:) yigaugnaimigiugianudmangny

Sagjns i ywrgji 8 § vwajn né N ejinnsl ad ans



S
3
o
S
a0
D
g
—

me

N ejinnsl ad ans
n



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

Soudb Mmijss Mmisidne SemiagnoninsIsangaSs
gomsijunupgnigafosnidiw (pudisie Shypugg msémadsaia

10

AMYWE ENWai{Asd SISy s bugeug

5 ]
gpufAfephivesgst msénnd¢snthywm Shanisinneugsisipvyisiaygw

=3

=

9.
E

Z

(=3
tigtn:dmivurs:Atihw hAmsSwon {Avviststhyn{pt{n

=4
3Me

SIS1E nnwhmifg °m'ﬁssmﬁﬁ'ﬁ[ﬁﬁmsm Suuneigs ﬁﬁiﬁq
yromad]s 8avdisiaginm: (nudlsivnsO§avpniva(s .
iwaigsiim: imwilssmyn ;r:z M HEGEH AR UGN MIT R yguEs
w1 matygapedisie Shyguggmsmipiigielmsig Mugnsguns
MIAUENI W eSS (EUANIRHIgeth #Amu sunw§ma Lﬁ:iﬂ“ﬁji’Sﬁit’ﬂﬁ
inwigininsdisis esinmsg gmé miﬁmﬂhﬂzs ‘ﬁhmimﬁ%@JmSﬁm
ﬁmm:uﬂmémﬁ}mmﬁlségwm SLnUanUanHmsmmmSﬁSg? manAy

anmornwi A Gugugs wgsmsnidi eSs{poERivsURugshHs

[2a]

S
/P

MANAG UHAMGAMYWIINWH SIS Ss{at{ANIvs vy sIuin T gi

3

Antdupsdsamywpiigiemsmatw mnmsiiunsimiut
I

v
—C

BSumSHuts mﬂj[ﬂj“ﬁmﬂj[uﬂji_ﬂﬁtﬂS[HLﬂﬁﬂﬂm"l tmﬁnmam isitn ey

L)

il imapAvgnipsdis MiggugupiNUgUEWIFYE vy wamhu g
gweinsnniai1 HygeuggmSA{BRIsMIsgUgeuRINGTAN IV IR WNS{HY

ApaAm IWHvTSIvMEinegruguRttlTANITISUR S g sy

197 gig: fgad(9) fuadapaimaus Samipiarsivesunugs iwigaé(b)

SnrinpenpunalimiegugupluAIYRuESSRBYISIY BIMIOANNIUYY-
wgg muiwsidafadawagpiispninmameangm SHGoiTAIEag

gisgj uAlmisdAaphywm igjwsdnejediniyl Sufeghindansg:nnived

GNUIS{UIg URYym I
.9 Mmsfssfemisidgiaiisassgasss

gimsmsgimuminnisfiygumnmsinwiginmnisisy §ayg-

Sagjns i ywrgji 8 § vwajn md N ejinnsl ad ans



g

AigntwgBg8annny Baignan(aiufi vignuplfiang

n

ugs (pudisnfigpins madus Samiwiardinsinwigiaim thitaeg

()

(SR Enrusimhivas{Avyisiy 1

)
3-
0

afnandsgamiptipn Apitananggig

ygesggaun:antisiptpnfisiians imwaniiamavismaiisivaigs? qo

sansis:itn onShunppnweaian saidnimpi freliveonsdls miah
m

ANUSIATANIUAIURUES (8.9.9) IREjunMAR§nivsneyisiy iyRuEs

" [ ' al

pesnvmmiminmwnsedimivesugugs (0.9.1) HuumMuwimsIiog
SaGempsnnsdmn

“h
=5

mnhnmmuanﬁmsm%mm Hh ANIUiARIglivesuneugs

I

200
0
-l
=
=

Yo
Us)

.9.9 eNBRIHEBHESDANSBHHES

)

URESRIMS{Av AN IthwanTsaanyjuwid v sms #im (b.9.
9.9) UMM A (1.9.9.) Sieyisnay (1.9.9.m)]

0.9.9.9 SRS

mm:ﬁﬁmmsgmﬁ§ﬁLﬁﬁLﬁhqﬁm§i§ irmingimuminnisHAm iy
HUTS (Principle of Corporate Governance) U1t mMadsmsmManAgGim:ugsiAvyis
ﬁigﬂj UmﬁjﬂnmSﬂmmn UUﬂﬂ[S ﬁj‘“lﬁtﬂsnmgrﬁ[m:[g [tﬁmﬁﬁsms

mﬁgﬁgmm (nudjsiy U’Hn[ﬁm[nh‘“ﬁj‘“l St ApimsmagfgieibuRugs

gSMS{AL{EN

t2

& MmstseMeusSoRS

-~

HﬁmﬂjLﬁHiﬁSt’ﬂﬁﬁfﬁmH‘lSmﬁ AG LnULnijLn’ti’LﬂS Wt HATE U{HImS

a ~

SIUFI(NYU]S Muity: UG H B EaNEmIsighuum-

1 oy a
1

fae [mn[Lﬁﬁleh[Lﬂtﬁ

_9

Sagjns i ywrgji 8 § vwajn ned N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

ﬁjsmmﬁﬁjLnHtﬂ8‘164HnmnjLnf[nE’ﬂU§ Ut s osama{asimS Shuehanns
angsivimaAngAaguwinfciom i¢gotg

simumspifumimyrusiigsisyriomagiseingnw fduinma

GjrutgMAEsIGal 9% ISHAMGIN MRV TS [HUignsghH v

gstmu§mas gaamncims sdnwidusighmpnfo s dmspimsigfin

30

mirghimmsnaiii

ygupUssii s et 9dg1gIIe mepimsifiumimaiom
ﬁﬁmnj@iwnﬁmﬁssjmqam:fammswanﬁgs;s: Sumihosidumsthy
iininmyts fHumyunagminnans g1 simupiusnosanui
NGNGB MG AN UIAGMIU S ABYs I pdthywinyd]s Satgmi
] E U I S IU I YTS

mutgsuighis{nutisiy (nudismonsaganminpsiawn yan
umgwﬁﬁﬁtﬁmﬁﬁmm immiiumnpiafigumwagmn wsdmugons

o

NIS:NYFON § (RIGAHMEMIAUANUNS{ET]SIBI8:16

2. gMRisassSmas

0 mipii§rslivaiugeugs #am RTINS FUg M i sgamidiang
i

AN

isinn
FAYP ORIV RIS H T
)

Mueo G Sue

I
-
a1}

5

oy}

IURgs I SIGIMBUGUMAIUAIGRY 84

2T 97
]

UASANUNABUTS

- HS

‘.@
aka ]

puRgm AN wigmre G s u{u Nt 8iv Ay St
- HISAANISW{MA GIM:MiMIiuasgs
- wsmMaNEAGIMIAvyis grpuinpuny ShwadgeamAasime

mimng

“W{Mm99n ISGNY
©W{M9I9G ISGNY

(Woot)

UM AMANGA
an (WoOo )1

il HAY
I8 AUt Y M AN AY

Sagjns i ywrgji 8 § vwajn ne N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi

S
3
o
i

a0

D
g
—

- Hgigmunsm Sl iewsgs
- mjﬁmhgféSm'jmhﬁnjipttmﬁémﬁ'j%s SnB NS {AE ]S
- UAIgR S srupprung Siswivimi umauiamywhywasmia
4189
HGIS: ﬁﬁmm&nSf{3§;§mmmmm;mmgam:mﬁmamﬁﬁjs gjrun sl
AN RSIU RS YR IES ShneumarisHagnw

8. ISR gMBIsasNEmas

megIel 1sinnn

[}

§nuuainudis AmsisnafunnfupaunivsHAm
19116 glg I myminAnalsgnu HimumAgpinsmanfig miwmns
InHmBLRE T

islpnninidupsdismsHAmuIiuins Han§iuiHAm Uiy
HIBIAANAMEAMAY IRHNANIUAHATIU AN GRS SiAANagju M iIsia
gta@gms:m‘”i;:hﬁmfnfﬁmﬁgwﬁﬁmnnﬁiﬁﬁjgsu‘jfmsqaimﬁ yignuuises
8P umuEAn g HATMUIS:RIT§MINTUATg S AT UIU) A AT S Mitm:
AR umnsEAT g%

HAlAgamANG #AnudmsumognFivasgsnnids muiw: MIkAY)E

4

)

sinnd ymisdaniruinidinni 3

- migAyaainntthaEdmu moriisiusighsimu§ma ihwasigama

gisifsmsaa (1 9%) isyesgisiiumsimamatiinms

IS ANHRUTIA NS U““ISHnj[tﬂTﬁﬁ[LﬂLUGQiJ:[Snijnmﬂ[S tiie

9

AMUARBIGNSMIGFUSIAIGIM:MIgE AT UURNIEN It

I

2

mitAyAigefinnhivesgsIgw

®wimobg isgniaii svtnsumangnay (W00 E)
Mot IsGntail nmamangAYy (W00E)T
®wmimoby isgnuail sut{maumanygAy (Wo0ow)T
®Wmobc IsgUAIN ot manygAYy (Wo0H)T

Sagjns i ywrgji 8 § vwajn ne N ejinnsl ad ans



nignangiuiig vignuiRs

paii)

anigNRiwgBg8ann]ny 8 ahlf

n

E) al

- minntrudigedinny #dmumsiaaisiinuamywims g #Amu

rgedantunAdinninrmwgsnn Sapigsdnnith M wuganHAjitel

a 1

2

LRI minnfrunfiggainniis: piinsynumamy g \swaigmn
mufnuidumsaanmisighigagsiannimm:1 giganamnin
ufimumagumwnsanivafdinnassinumsmufaumnsdnu
§ #imupisgrugupisim:migsanivdsidumsuyigin
minntruifigeatanniuags1”

%5 G S HRAMBIBESHHNN

HAMUAYES (RIS ¢ (W.9) 81 finmo (w.b) (FomSGesnuntai

HMBARMITINMYSINITUAIZS T

5.9, $BRIBEHHNS

o al

:sﬁﬁaﬁhLﬁﬁiUﬁ}Lﬁam‘“s HAmuwms G imameug 84 g FUGRARIET
wHPUE #HnsIFmusghmadsissgsuimuAngpwitums ShEhi
HAOUE

GHms gAYy LnUthLn’titﬂS tm@;nm‘ggﬁ:mﬁ}mmﬁswifﬁaﬁﬁ‘3§mfﬁ

HAMUISIENUMATI AP I GIUHAT M §IFlEm s MG

i3

9. taumi SHHAVAHARPUFERANHS SHANNGSIRS NI eI Uy
HARUAR NI

b. Anna{mayg)ia; SH{mATAMGIR IZUHARUER AR

m. ABA{MATY)iR] U{MATAMGINH I NETHAD U ARG W AW

NSIFIEGUS IH]SIG R AIEE

mge@rmjﬁsﬁmmzn@ﬁmmm SR

PwmobE isgnUaAiN st mangAY (Wo0H)T

Sagjns i ywrgji 8 § vwajn o N ejinnsl ad ans



. g admasuis upEmiIRipugSa: uuuIm S RIuR{RIYES T
D, IS WIATIS SIAGASNINWGM YWHUMUMINR{Asuis Shugmu
I8 MGt ]
. IR RSEIASUTS IAUTUATE N UE[A{ABUIS FINH UUwMa ]
gy ey s iitgjinnw ynjpiuMpugis

mAavis{uIAsSuwalinumsei§egrumanna

90.1GMUANMAT]S UﬁjLnHU‘IS[ﬂ“ﬁﬁfﬁﬂnj“ﬁﬂtuﬂij[UmS‘lnt‘l fshl
TURIAEYTS T

99.5{m#

VI SIGM I EIGMANItG U mﬁgmﬁmmfﬁmﬁﬁjm

IM.GAGIURNNN ANNHAYHS

I IFNYIAA GeAgauspum B8sjImste WIRARU{PIUNGSAYUURA
BEN:(gNUEIfINEN yig Ay nmywivsedsiiypiimime
MAYAGAMYWILAI{AEE] S

st ijusmiteumannisujismuuTigeSyw jemaivis Sinagmaioh

UGRUUBIGIMNAGSEUM U MAISAITS

955 1. SERNBIBESHEBNNG

gt mgjmﬁﬁgmi um;ﬂﬁnﬁmanmm:m,Lnimngnm:mm.gfm;ng:mmmm

M MU IS (IS g g NHTMWHUGIM v aingnwitn

“h
=5

H181An W ANIRTHNUS NS sMGRiMsaawaigedinniHA M-

OGN SNMYWARWHSHAM UM SWANHAMGESting gty

g rongmagaispudisisipomoig

Sagjns i ywrgji 8 § vwajn &9 N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

pnémassamywinauniatls sAnumsifnuAgminaish{pun
mmﬁmm;mﬁswmmmﬁl ﬁﬁfgﬁgm 2:9 (RIlANISMIHSMNAINWIEIGH

MIUH Mt HIHGMIBIFA] U

m
—~o
=
i

€0% Istiugs MiG:AgSNEUNAR Y
redismigaanasinnimi mufulgiaAIlGHUMIBIENJIURS{ABYS umivgn

gruSEmangAY U MIGAEmMIghMItIRA{RBEISIR T

(A3

£ MINGRESH|HSIBAHTIMS

IBMSUSUMAMBUFSAANNGHATAMGIVESHATNUIS HATMUMGIG{AY
§ FnHas aneERthywlnsists #Ammu

ﬁgmsmﬁmhghmmm:mm [(nuuis

RIMSBANHAMBUANG GG ANWOEA uﬁjmﬁfﬁﬁqﬁmﬁmm:;@m:gﬁhﬁﬁ}‘qﬁ

SuETISHMWUgennisHams [Hugnug g sinwmimanaiuning] s
‘qh[ﬂmgﬁjts’nh HAMURIEGUERTMURN yanshmatuniigimy

ninn Gimsyeuyis y simn:yeniidne 7 RS Hnmanfggmsznfq Ainng
- IIANFIRNUMATNY UFUNIGANIUAS{AT]S

-finatmsig8augia: Sausug l‘?jgfhﬁjﬁjmﬁtﬁs

- Avtdum SLULﬁﬁqa miLﬁﬁLﬁmUﬁ}%S"l

ﬁﬁmm@i@gmaﬁj@iqmﬂhmqg%n@fhmﬁné

-Gt Samipii figlivasipsdis Tmsyruing Shimsismirginmns-

.9.9 1 senasE R

-~

vBsmigjsi e iadisSnnaisinnpnudls

(i

sum§ma AmAgust

igifimap inty Saatgiuivgn g AnsmAIURYY] S AMYWIN Wwaiiy-
GISIMInS I GIN W AN IMUMIANG§:j6m 1 aaispudisis Mumnsma

FisIGaNE9% (RIMSANMI N WHARAMAPUUGNUWNA IRY]GjssuNu§ma

Sagjns i ywrgji 8 § vwajn &b N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

!

al

wrneyis 1 igasgmy Sauinmi mumew (M) givsmumipt (8) 8ATE

n ~

Ismitfiushipsty (8) Shdnnfiingisaius (W)

&, e

UM MAIUAEES ynGIuTI suns§magmagispigmigrg)h
HARIUNGAM I 9FIHH

puANEImG #sAnuAmsmipismma§matsnisiinamans
N WA IER M A G 81U H U8 17

WS AngnwamsImisgigHAnuimamiuisimas§na muiw:

Samgestgmume{u muiwimudaniamyw Humsunirsiahadinn

=3

9

1 ganmnmeEniipiiumwn g Humsmutagmass

2

@
D?v

SAGMNEI% [SU&H‘“IHU‘IS?U?U’LﬂHU‘IS[u PUMSIM:IGM s [U‘H‘ISEUQIG“I

9

ARNEUNAEMA ] n‘?émmm;mommgmﬁmﬁm:ﬁjm [HUmsG naiue

E
o5

-

MWy sisyw yHEsA
Isitnug g uadinn HAMUAAGPATIMPHEUN I §mARRIs N9
151 phananidurAnennsismsimipiisighiwinubolgis: romads
AMYWIHUMST MRS M8 agajinsmoimspistmu§nams 17
uSwgisn§maspsdls moifigiusinignnmywisinmam
siaagm imumanismoijidisiiapamipaudls yannw§ma Eatgnioy
pimsugnAgEpasanasIsigniganifin g signmganidn piwsisnimn
uTige nujuni: Shéaighvunau§ma Sfigsnasmadisnsasunn boly
asigmi
nURRMATSRIAYISIEAnAMINYYIs i MAWNSMANAY

G

AN AA G
&

_Te -SG3
g <
i)

IURIgs T MeumAvIisEsMoinalith gedsmesguIuGAYS

YWmsIg w1

Mot isgny
Zwimbob isgpy

Sagjns i ywrgji 8 § vwajn &m N ejinnsl ad ans



k) o

pisisgumu§ma primsannasgsatgamarisibuimannmats
HAMGIN IR AIURH YIS ]

ghﬁmﬂ&immgmmmaéa BRFGRUMS

QD?

iHAUMSMuGgsSAnNAID
IS IncEpim s §naitadl an ﬁ@Jh[ﬂmUﬂh[UﬂGﬂmmUU
MW

al

AlulsuuMu§MAIGAFUEIANNAUNNAGI/MISHAMGIUATH ATU]S
5. NS s SasissSE

EUGAIHBEE IV EUNU§MAMGIWAMMINS AMIRNSMIw SNy
pumayisiiuanmi gjrrgamaisiGauligo% ISENMGINIIMATUINAS

stimnsigmnsghalvgl mgisipsdlss msughuinfcsouighisime

-11

madisiwmaumagamahsgwanmigiusfaipeta
BIM§MAMGIFIFurmw MISGISwnuwUgANHEAHESMIBAG U
WHHN W T
et AnEmsaginmuasinnmigujsiusiaEnty ia:in
IFNSIS AMANNW Yy SMAUIsisAtnw 1 s §iarghragingss
madsii A SIhwmSMIABaFIF W1 NsvisyAa 0
2nggﬁmﬁnma;sﬁqh:mﬁﬁm:mammﬂ U S ARMGUAN S §

9

giswmarg)atithdnmaivesgsioi 10n

c
=5
o
=
@
S
5]
=
0
=
c.
=)
o
S
0
5-;(:
o
@ w

%5, HROFENFIRMBS
Anmnaangnw puJuidbufywnsgiuedin Shgimaiuen

a 0o o

Gy
BUIU UANGEAAMATSEIGSAT SUG AN UIUUUIFIMEGNUT

Pwmbod sgnoaii svtnsgmangay (W00 E)

Segjns o g 80 § ywain && I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

!

pUipdisAnnfInAIvRIEIMEma MaISs FENW ORI VU EIHA

t\mz

ik g
gami fnuuntisansaiensy Saddwmsugais mmnghmsmtﬁjﬁm I3
g w R AigumsisHR UG

BUGAGYH UsRisAanfiinaeis: msatydiimaims neminnss:

m@:mmﬁwﬁmLﬁﬁLﬁimﬁﬁm [Si |
9.9.9.M &5SLHS

fUiS AT thanniswji I mynis m@ﬁgmiqh AN uau g[ﬁﬁgmi@;h
[psdsanniswyamyts 1™

fUiS AU uRANG] fduthy ﬁ’[ﬁj‘ﬁﬁé Jimmminhﬁ:mfﬁmﬁ'jLﬁmﬁs
gjugnafmafiupidmiavpnisigng ATNIRT My Mit§ruisAy NAMG

MIMSSIUEama Samaranpdivasygeoggsimenasmadis Shpvdisiy

3Me

pata

% Mstsese

- rgisAitg thy ‘fﬁmm‘“li[S‘lnijﬁJ‘IUS[ﬁJﬁ[L‘“IﬂLnHU‘IS[unJ’SSEE
i

ﬁJfS‘ﬁﬁ ﬁﬂij[Ijjn i[S‘ISﬂfﬁn Sﬁji’SninHE’ﬂ [uﬂij'mMIiMI’tiMIimn

[ al

MANAAY U g mfsm:semummms;i%ﬁm;

pury

+ uisAgIIMWmMiANUiimia
+ iISAYIGMIAUARAYIGAIARANA S Humsggui
YUSHIIUIG sy

+ rUiSAYIOUASIAUAD BumiuAfisimdunmenss

“wmbog IsgnUAIN sut{megmanga

@

(o0 )1

Sagjns i ywrgji 8 § vwajn 44 N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

+ pUiSAYIOMINWATY Migougnun Shuaimngiami

+ woigAgrHyMildudsiAMAGIANM UMAY AANURAJ
SINm 8HesiSAYING UM TS IUNARALS jowsicngh
ML isgnIe:
+ fUiSAYMUSIANATAI A7
isagwipiininvadmutsfugsivsimu§nagimadis sl
UUIaEdls 1 ISEIg AYMUTYg aisaipim s aiasfiv g aggii s
i iwssmomadgig§amamnuia ygms y unmdivigRoami
Igjw i gim theisaiSuimumwismsmaniHviF v amyts g
aunanaydls meinersiimilanmn Al SIS MugAIFIgANmig)
jwiahmiumsd gaamiSniaumngiruisar hwiastsmivgn: ssisaitiu
Urﬁ:m:@imsﬁmmmmmﬁ;mﬁ@ig Su{psgamangAghyausa™
2. JENHRNEMS
Ugﬁjgmmﬁgfgqmmﬁmmﬁs isgumsgigmamamipeiieitni
ANNSIFIRINWEIM MBIV IMATTS N WILNNF mu gm0 Ateghiv s
[wdsI”

ihwigiaasisAig A (Rigrums{mMAiMamIFmu{UIAguisAy Sy

w2

fHuimAmamits: pimsgurmwiwnisasisar Sapvdisidugsmsi

az

wAuamMI]

5. 83 Ko asuFAY

3§ 80 wunfigivaseisaitiuifruisayisigh{pvdismsysms

P wgmm isgnoaii ruisAy (1000)1
Pwmbbe IsEnUaIi M asman
Twmama isgnUaiN sty man

(o0 )1

gny
NAY (W00E)1

Segjns o g 80 § ywain & I oians ah ands



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

“5‘
n:;
=
g
=
=
=
5

- DPIGIIMS U Anmaisdisiuifnstn

HAJ WUIMARNHeRisiGim:yesns
- msgumAtfvpisisimiyesny
- wsgummAiAmMInagiAfms §mﬁﬁﬁ%mhmﬁmﬁ‘fﬁgjgn'j@ﬁmm:”
- mismiHgEAGY Shagnistupmaliupigisagpumugingme
- wswdmmium Shlsasihwininan imwminh U (0]
euHiRid Ay S §Ivas{Rg AN Hirm:

Gy ydApudaAnilimwminnamywams’™

- GIAPMIIAN AN SR G T M E G E I G S e minn: 1%
5. FNN

IS S g FuNn AT s g mIs

: :gﬂhmﬁmﬁmgp RS mangay Saalgmadisivainudis

o

- padfggmaigasn Samagivpiisufanaiany Shgnymignyein
BIGMN

- ngamtﬁmmfngiSammgmﬁmﬁﬁmmgigﬁmﬁfﬁmL‘s‘jiLﬁﬁn}Hﬁ@J%S
muiw:stma§mam: pegnimwminnimnssig)aasa Shmnds
Lﬁﬁmisﬁh@m‘fﬁmzswﬁmmﬁﬁ

- nﬁniﬂﬂﬁ[ﬁS[uHQS fU’fSniLnfUhﬂijUnﬁimUjﬁiﬂﬂmUUUm 15

2

sismiannSuuHATIN I ﬂj[ﬂjn[%jij[mnﬁimtﬁﬁ“liﬂﬂiﬁfng

ol

iwiisiives msugan:gh aa Sngfivin

Dall Qcm -4
2

i
inia
N

=)

=t

£3

FAfneiaumom:utuunu§ma fdumcHsigmemig 18]

{j1
INwsMg WSITRuUInGS{Hvyis pimsiBundmoaga

-2
33

Bwgmmo IsgptaiiauisAy (W00H)T
P wmmo IsnUaIi fuis Tg:(l‘JODO)
Pwimme isgpueagil suisAy (W000)

Sagjns i ywrgji 8 § vwajn &l N ejinnsl ad ans



aumninl Wi smaSs{fv{aiigsg IHugs SRR

s en 9
2. MURPVBDESIHS

:Sﬁ@;hm:mﬁﬁﬁjgsﬁjfsmﬁtgimségmamLh;i;n?igﬁsﬁﬁjtfnﬂ Saghumenn
HOURUIRIG)aiEi

SIS AITATE §UBAITAIGIM AT A GRIAM falgnl gujrian fgeueiars
AREANGIUAIES §IadAnDEAMAFNUD U WEIANAAM W HIM{Auys

anigAnmenn FUIsAIAMIGUNN YUMANRNSaAIAMATINW

-

GRS ANSMNIUS{ABE S uSsnwminngS{n MM ANU I uaR{ivyls
firugsmedngnas (g grugupiGimigegnu aishi Afplinpmissmaig s

iwrigs wiwgaamhdmevisnifapigginumsumignimeime1®
.9 10 msinnesiHssie

ygggMGEinsIfagiuigjuavmangds iiwamsianwielimi
ananamywitundhfamidapgeangmua shinnundnsapimiinn
]

yprods idnSaadapiyunaismiinmwa s peHanudmusitiumcina

g

sislhinuidruipsyisismgaimsinnwim
.9.10.9 MsiRNuEs I BHESBLSING

nwigAmuAsigurianis{nnthamG{finy g Shygrumoiapims

W WY A6

- maAnIgsivuaismiinnwitumsAnnagiug§a:

- “Wﬁjtlji'jﬁ“gﬁ“lifﬁ uEtmutannives§dugu ynugmagamidinm
MIMnI e
Twgmbbc 81 bmc ISgpUAID suImaumangAy (W00 E)

Zwmben isgpiain ssmagmangay (Woow)

[2 =Y

Sagjns i ywrgji 8 § vwajn & N ejinnsl ad ans



=]
=t
;an
S
e
=
=]
[ard]
[S47]
e
D
—
bl
an
S
—
C
are
i1
[Sey]
[
P
3
[
=
e
paii)
—

- TS AW

- BONUTAY s midruuinvejinn %

n

%, MEANSMSFIHRNEZOVBEES:

)
anp
b1
-~
[4p]
2
an

(rudissmsininmwmueliumsicngnugdn: (7.9) 1Aws

i i mivapwisiGans (A.b)1
5.9, jpMsicsmeiscaesgEss:

UESA iUﬁjLn’tiU‘ISni:’ﬂE midriudAgis LnUthLnHU‘ISLm'

2

S
ININMY T LJG[SoLﬁﬁjS[Ughﬂjﬁgﬁ‘msfﬁhﬁﬁﬁmtmﬁﬂmgw SRR GE

inw Wy RIS Mt Wi SIRAIg R mA mhﬁﬁLmﬁﬁ :m:maﬁjséagﬁf

G nRamwthyunalidupsds Shpinsinwisin i’; sﬂnmsmnnﬂ NG
AaIn g whndsagiusmigatianaisSuinnesgiis: #dmmunnute]
msMiuNsuMs§malsyamay]s ilyjupsidmuugenn@Anenwissiv

Sﬁﬁﬁmﬁ[LﬁSmmﬁfﬁﬂU[ﬁ[Lﬁﬂjg

2T

A g dis i W YyAInSNINUUg T

ANAINN{ABUISGRUSMWILAIS I {audis{ai]ussimig uMipudisanim

<

fioyd ]

)

[mmmﬁiﬁﬁﬁgsmﬂ[aﬁgﬁﬁSﬁ[ﬁMﬂ

gpnimig)a mAfmsiohh gaaimnnsmigaun

=3
1

o5
-
s

w0
2
o
E
a2}
o
St
L“;‘)
o
=
=

al

igsg indyunspimstnmigininmisioatasiinfmoijejmspnf

~

mn §ndsmoisumdmsisusinnmigiganaargjw i avvisSn{ainnw

~ J 1

[G1RU 7T

(svisfmsimnwysmMudanimsini WIIGHUIBEBS g

-

sHEUMATIS T In:itmsuminmywanug§a: iohimifanw famhwyn

P

INAMMYW #Amumsiimim:pisum§nanmanis Sfmiviys

2T

Aregssfimitnw{AsyisimwEgsghyomshsannugin: Shvusugnigang

B wmbeis{puigujinn (boom)1

Sagjns i ywrgji 8 § vwajn &8 N ejinnsl ad ans



3
E
S
art
Din
[Ney]
S
=
(=l
=
e
pai{)
g
E

SrmesAinngomsi)uniantm Lﬁ:ﬁtﬁSLﬁ;ﬂEjmiﬁ%ﬁS UG BB G W
nutisisia; ngggmﬁgﬁmﬁ[ﬁa nedlsisigpagnmangay s wiwistin i
§§UMSIGRAIEGINWNEYIsIuiW H]ﬁ?gﬂjﬁg:ﬁLﬁﬁLﬁhLﬁ:HtﬁS[S‘lLﬁﬁgh
mAnNGgAY PHIGOIMUSURTWAEESHsIFvt]s1 §ois: (nuyispiims
oingatiuhmSHAMNAIF ) a mfjfﬁt‘lﬁ?gtﬂm?ﬁmﬂUSULﬁ§ﬂﬂUjLﬁ:HﬁSﬁ[?‘l"l

é:m:ﬁinfn‘fﬁmmﬁtﬁs;sﬁmsémﬁésh:n‘}ﬁnﬂmmﬁwﬁ%wms SIHIEE

=3 al

pigminEufysSngminwnsds edismopimsiiufmuity:m

1 J

[V

I

Aty ymse(§eguugnpupnsdisisipighmangay yygaimangam
YUWHIGHI A B NSMINEUNmuEFIaamit 1slinussmits s iminy:ug
s YisjoEn (REd s s(§gnmangayEE]IsmiusHumail
gnniinw Aws§ pagtman gy Ssmimnusupugnai o nniinnwinsis
ignusups: pimswasndumaommigsianuidugrumangangnw ]
MMIPYUIF AR AN §ALE Iy [RmInTa grudsmuifmitunichide] ga
dis tinmmagRgHugnw SFurymnoimGIghII¢)a T HMWInusAgm
ismit:upimsuNuU RIS pufusfrunssiminwinsdsisimsy(§
{frgamangay ttﬁma@miimmﬁlmﬁlstmLﬁﬁgnmnhgﬁqénmmLﬁmﬁﬁﬁ?mgi

TNUSUHUMAMITANW{REE S IHrusigjnSMIUMUHAMNITaIZS ]
2. MRS MIBERS S S a5 BIB RS HRIMS

udispiinmsaginmingpuugnt $1gJudany Sadnnsuny §igs
ivdis Amoapimsinwnnidigaaidnnsvapaiigfhundndisamyd g

-

al

afwns AfpudsigsiiupavmiingSspuugnu 8 julnaiunsays
5. Fsniesse

AlWESMGI§ejunsdrsmitnw{Avdis 1 AjWwEshansmnidrumang i

Sagjns i ywrgji 8 § vwajn €o N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

BB NHTANUMS IWNW{F{ N ST AN WHANMI 1% gruinaismi

(=
[4p]
a1

-

o OD}

Wwarinnarjurshgaaniiugstapussmstimgmaghgyt yighsiau
wmsunumn Sagmudnnduniiumsiamaniu 688 #.000.0001]571%
uanpaidARaNIdhAjwEsMsRinsIfIgmwystanu ndanuga g
ihsmn HAMUEEsYES ydamaatymi1® aiganjwnsfagpins
msmarstin i ug MW B m o ISy g YIY] ITWIGMINGANIETE
pamidnainanjuns grgiiamamaniin A nsEimsdnimigemmi
B ufinwHEAn Ty @eg 1Y ghuMt pstnapuidumpedisyunsén
HIMSEHEAT INWINURMIGMINGHHBEUMNURANIaRjwEsisinm

N{E U %

.91 10 SassinmsisminnesiHssies

17N

mitnnwiasdisis Agmoginejnsmiamnwygaggiinm:e s gig
g

ihwanifsdisisiuimsinms ging)ajpvvisiwsmeinnyods

al

mavisivaigsiggjasmadistierg)a lujgaa Sudipsumiddnnms

Ishinuipsydispiinwy §ors: urvgsinpnimitatiun

P

[}

Sp:oend IDU{IG
n C‘}ll J

mIlAIUE RMEaTIS T

L) MIRFVDHFSIGHHBGIRS SCLTHBONNIBRNVBIBES

Smagueimisun gois: iSa{pidapiénnéshpvuisty Shuneugs Gmi
ggrugrpiSimeafwnsIdanuivsugugss GanG (B.b.9) BasSapimi

“wime IsgpuRjwns (Woow)
B wime IsgnuRjwns (Woon)
®wime IsgpUAjwEs (Woo)T
Twgmom IsgnuRjwns (boo)
Bygmom Isgnunjwns (Woo)

Sagjns i ywrgji 8 § vwajn o N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

-
]
G

3Me

[Nap]
C?O
3

GG U2 RIRTTUL

i
{RiUes (PBUISIBIGOAN v URIES

0.19.9 MG HIHSIBHBBHBSBTEENIBRINRS

o ‘.:

ENWHEUSMSINGATG D ‘gﬁj&jg:iﬁw&i UIS(NEUISNANS S §rUgITES

a a

Al a gms:mw@mzﬁjgﬁimﬁ}q‘gm AAANG (B.b.1.9) faaftwnsmo

3Me

[Nap]
Die
T
Z/:J
ra

o

funglinsAmesGims "“Ii(}(‘?ﬂ.TSflenf[ Elﬂ TS (b.b.b.y)9

0.1.9.9 MIBGVSH|FSHICHIBE

w

al

INRMEGRU AN M umangay m sggmammimﬁ}@ﬁ}tﬁsﬁhgpm
yiatoaly

Gime UﬂﬂﬂjES‘lnth’titﬂS AnIsSA{Baiy MIMAUISIURE AT SHIA Y

>

grne 1 issmimuminntE UM S WAEAHDIM S R RUING Fin{uig
BnUASi Sngnieds g1 Isimmuminnidupsdismsugumaaitygns
inwiginfigumadis lupinsufatgihmuit: i an{ag Salomon V. Salomon
& Co., tirumsinintgit mzfn:’ngm'jmmﬁSmsmmﬁsmﬁsuﬁamﬁ:mmqﬁ
(MUUISYW (Agmn SnmisgugaRNiumAsdsARimsnagamunygmn
SumiggrugrpiiurIIomATsIgw® Gig: imuAsasiiwinusigfifin
msgimuminnismiggrugpimsada mumnmadis8ndsegrugrpi
wetnpushmagAgiussdisibigsiSimaigiw gig: mudanaisime
minnis:Aminignisiunasighstisanmisgugapiaiminaunibes
HA{ihEN

1

.1.9 10 FMIRGRID 85 |HSEIESHHERBEG

*

HAMUMSAIE 80 MANAGHSWSHUGINWENU Sdrun§nuai{(pnudis u

®wimocn isgpdaiissmimesmangniy (W00E)

% The Group of Companies Doctrine in International Commercial Arbitration: Is There any Reason for this Doctrine to
Exist?[ imruminnis i S{Auuis auunjanymangagagitnd i syuimadinimaisimuminh
18 :85i1§?], Journal of Intem:sltional Alrbitration, Kluwer Law International 20094

% Salomon V. Salomon & Co., Ltd [1897] A.C.22.

Sagjns i ywrgji 8 § vwajn o N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

IFMIPUUMBIIGRNIBGIURSEIMI§mamsmadis  ShrdujnruiuruntSivas

=

AYUIST  HAMUEH{RIF USRI UGIM YA WNSN UG IIIUATZSANAIAN
IUHANUMSUHRUSINGAIFSNUsUMATNT 2NUIANGEMH UG UEINA U

MIUAR I wSmsIougdn: Shusugniganiuas{Rvuis

LB MR (SIS HSSIR BN HHSCRIB BRI &S

sgHesgs

el

:S*Immiﬁmqgmggﬁmgmmﬁhmsmhﬁmm wastanuianingidu

9

ygrunmigngsfammom ﬁmﬁjﬁmh[uﬁjﬁjhﬁﬂﬂmiﬁﬁJSsmS Hugam:

MBM{AEEISIYT thimumi anqsmqmrqunjammnmvmmmmqﬂ-

a oo

AggiuRIgsIGAIGIANAMATTSIUATgSMSIFIW it aninsisinigumims

3@Me

—

AUUISIEAMIGG U AT IRl uns IMUMIANISMIGFUGI{AINS
APa (b.b.b.9) 8h rmuminnis§iugrumnimGrinwigjn (B.b.b.b) farm
MINNIS AW S UFAN:MGABIIW NWigAmMuUASENUeds§] imuminngin

NifwmsHmanyid ani‘]UmmSi’nhGﬂﬂU (0.19.19.m)4

pury

9.1.12.9 (AR FIRN ARGV B SO HIB

omunidi (AvUisiy A madiSyWwiv IS Mg § Uit s

>

AEagisnEatsalgmimadisingium: 1 mumianismiggugpinsan

issppimswavangiganitiGin:§ivg Amsswo ndsiviamimignifuna

9 o~

Amiggugripiu)gsifimnarg mAmimisatdiginvdisidupivinmugs

imiggrugrtpinbinnu ymagigivaisdisidugaghuggingwnnii

.l 1 lo smnsFuRRie S SsEsMmasISSIsigss
imuadn Snsasismiviiaypogsh imwanilaygogs Sanudisy

Sagjns i ywrgji 8 § vwajn m N ejinnsl ad ans



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

mifud Iin wms

UAMYW NGNS EANMINENIG{AVTISIuG §ruga{fig

g
GANUSIM YR UG SIURIgSIGIU
1 10 N 2 ‘d\ll
Ll lmsEnesinimuMmIRNagBesHsuIeHISs 80
Y o a J 3
s FIRNIe S S sgMmasiSiesiagn

gnmumuminhismisgrugpinsaEn Saifiygumnimbintign
manedisiy Shygugsin: (nudisuings gt uAMYWwiva
ypaggigiw Gimigpuisginmamesipagm  riadrdmasamnisaing
Gimamuminnismiggugpinsaasgiw imnimuhaamamw
wasibpruargiSuiunggpiedsg]  SuungisunmmuuiuiguGImmGegnn

INAGEM IGHISTA [PIFEaNons  andmusnianioaiunsim:

IMAUMIANIS: IUTWHANMINIEE AIMIAME|AvdisIsegrugaimbinnm

SimsynrsgsanAinnuwsss T §ig: wpusugfiimidapininnywEgsinn
(udisty (pisgrugpiu N uIvRsURES NWwiAmu{uAgenUis{uIs i

o
5]
M
3
A]

Hig iyimengjsa s aumifiminm Sauwns

nidgmnisgA¢sinn{Avyis
@nfigjmsiagneg
*ﬁa*ﬁmhﬁmfisSﬁmmimsm’][mmﬁ:m: SRygrumnmGINWwigRIAINY

ISty Shijn fu”tis (Piercing the Corporate Veil) 111t mﬁ&‘fﬁl‘h FURYM mijﬁjijn fu”tis

The

At euRyM NI UIsIE §6Is: SAnmuivesuRudgAitminnuives{pvydisty

3Me 3

8181 (AU Ui SIB{RIg S EI{RIIUTAN IV RS iU

2

giuasgs 1 In:imuinam
AN AANMIigIEGIOATINTS: [fﬂtijLijijLUUj‘sjUtiﬁ iG] auhamifinnatms
ORI GIURSAYYTS T UGS ANTE IR AN MIfIET ni nmivironioin §Rugumn
mBInwiginivsnudsis Shyguggivmss

[

S oYy o 1 [ b
H RaiemiiBinasssasseciasnriisasinegies
(Instrumentality Doctrine)
IgcsimuminnidruipimsHsigisiumigrmisiamaig 96m9 vaAlg: fi

fAiANI{)H Lowendahl v. Baltimore & Ohio Railroad*] M8 B0 @Jﬁﬁtﬁjmm U S

Sagjns i ywrgji 8 § vwajn 3 N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

N UMIANTISMIE § USRI SAEA NS MSITATEHN
msLnUthmhLﬁthnims:n;wmqhémﬁéshmhq‘gmﬁg §hmmﬁsm%%
- miptEd uss{fulammiptphfivaids mavis ivssgsimers
fnmigaagm e pun imwdsiviagignuingi
(nedls SRrAgmnmangAYciiy HGISSI§G MANGAYIvASUR TS

AWSASH Imuonni ELﬂUJ‘[E?Jn [LﬂLUBS{]ij[GJtﬁ

- mighagm Snrsngmaldifiginim: uRejEeIsjusny y migsen
HUAAWES ]

§oIs: mARjitoldundhns A MIGMAImM UMD Instrumentality 73
> mipUEnuuAisa

na sMNEWiKURETSIMS B ATHuINGINIF IS INGAMIEE

=

Sagumipptpnivaiugeuds 1

1

MOASHAjMSMEIW  MIGjEgiruagmn

mang ﬁHLﬁmmemnﬁjg’ig” HARNANG

&Z/:J

f[“ﬁmS[HﬂmﬁjﬁijﬂﬁijUu[ﬂﬂi
lliifl'“ln“liﬂ[“[j“l [N U A 0 8 A 010U

itmaﬁfmmumawrmmsﬁﬁ U7

=
=3 02"
7R

%2 The Group of Companies Doctrine in International Commercial Arbitration: Is There any Reason for this Doctrine to
Exist?[ Ienruminnis v (v dis auvgjangmangaysgitd iinsyrnadiufmaisimuminn
[S:fﬁig[??] , Journal of Intern;itional Alrbitration, Kluwer Law International 2009 1

By

AR

LA TR

Sagjns i ywrgji 8 § vwajn g N ejinnsl ad ans



> mipiiasimifiasgpssunmyty
iu

AUMIRIUINME MIpag

n

anud sy g shpimsiiign

ANJUMARSNURINA UNAYMNSIGNUAMYW T §GIS: IR :Sm{Avyisms

Do

agmagapnIsiygogshtnw Afmomsumaamywenndgsitn nysimin

L
mLﬁﬁmmms;ms{jaanm AYMAGINAHAGIET hsSw nuds
[MESURUESBIGNMWIAEUARruAgMN 8GNy 1%

> NNUSAYIFIMSARWNS

MIARMUIAEAIN: MSIFuRSinNusay SUMIgEORTUARWNS G

3

al

c

a4

1S (AUUISIBUHIIAMEAGGUSRRINUGIMINAYEMNIUTRAIZS I

&2

BUREMAISTN SIGIG I MBI UM Nt A REM NIV RS YR S S ANt

8T

2. {RESIRDHEMONSRNSHBESS (Alter Ego Doctrine)

U

ﬁmm:mﬁmmsquﬁmmmm sitmuminnis§dugrumninGiiwie)n

k]

mymuminnissaniny ffig m sl i mmnﬁJanmmm (9) MMIymIs

<

4

Ay ginanivdsiy 8aypuy fﬁmmqmamsmnmﬁsmmﬁman G

P
fgiafe 1w (b)) MSUifsiuAgMNeuGRUAMYW I §oIsisiinuinga
ggrummivesipedis infiduhmsmnisihwigiaim hwipfvimiives
sdsi Agemphuiminnisaiyg g grdiwaagmms v aghanmas

FInsionn rwdeoin Sﬁ[uﬁj@JLﬂU S[Hiﬁﬁnﬂ“ﬁi@?i‘UBﬁjLﬂfﬂ HGIS:

<
=
:)D? )

mmifia imuminnismiimasyfggmauninnuifejivyisty Sitmeu
minnisGnnuayS Giumamsuaan:putdlam mupimsiim e wai nmi
isigivsssovigmisiafgjuinumnugiSfivgrumnimGrnwigiAives{auys

4

Iy SRURNEST

AR

Sagjns i ywrgji 8 § vwajn & N ejinnsl ad ans



annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

5. {RESER MO SN (Identity Doctrine)

imuminninufsdisiy Shugdgpimsmaeathygsm fugn]
) i

mqjﬁ Sneungm mmﬁmmﬁssﬁaﬁiﬁm Smmfgﬁ J

HIU I [L’“I‘HLn’titﬂS[H[nHtﬁ"l IR MInNG

0
)
e
<t
(on}
=
g
0

gan:pimasingnmmuminn AafinnmGinn o

270
-
5
E
=
[4p]

ol
IMAUMIANIS A MSUAPIW A ganwthiatmuminn S dinitd 1 islghwd

al

AN{RY Zaist V. Olson 1URSHANMIAYITISIEESEAGOH R IGHIBTAMSIIBEN

3Me

Cgmiavdnunaifiygumamsimwigiamanedsiy saq By

3]
N

)
[

al

wrsiiivimemoinndmon Aathwnsmnjsmisiu{punt§Sanyed

=C'.)D
c
A AR

P

o

yH g gmSNANgjAmn éaé%qgmﬁnmmmm:g}n :mmﬁnﬁjt—jgm'sfﬁ I

Go?
: &=
(o

imruminns s AdmssAIgaimiptphuHin SiUﬁﬁLﬁHtﬁS[Hf‘u’i"l
ﬁ;iil tij‘f:mj‘llﬁhi Holcomb v. Pilot Freight Carriers, Inc., isagmj?nm MBS AJHBEM MU
mianismagegis: (RimswasAImAdguEomsgiwinsnhuny

I s SmmiatEN U SIsAM SN SEAE AU {ATEs At

Sagjns i ywrgji 8 § vwajn el N ejinnsl ad ans



=]
=t
;an
S
e
=
=]
[ard]
[S47]
e
D
—
bl
0
S
—
C
are
i1
[Sey]
[
P
3
[
=
e
paii)
—

ESBHBENS

el an

My MITAPNWRIN USSR TISMANGAYUIIG T ¢BRYyn

a4

)

is{pudis fhrsuRaIgiuinw (Avvisuiigs mesmumadjsunific 69 maiw
igjiel 1 nesmigaiyn Apudjsuneadisisingm mwynmanmygugs

ws Shygrumnimsinwigiaipudisie iplisinnamagisdtpinsmemy

<) o al =3

=
E
[4a]'}
ha}{ ]
(m
haj]
o
=C
=4
=
S
a
S
w0
a
c
ha}]
=4
s
rap]
o
w0
=C
5
. <
=
2030

mgmmﬁmgm:mﬁ'ﬁ

[¥2n)
A
A
Py

)
Co]
scf)
c
g
Z/D
:sz
D
c
3
=

—
=4
Ei

L.)
-
CZ:

:)Z/D

-

hahald
=4

3Me

L85

a1

qgmmsmqgwﬁfgm [E’ﬂtijﬁnjttﬂ‘?rjt’ﬂ ig‘lffjm gis tirui e 9% Alys mqgmms
pupnatgi iaufnnmém uadguifiagnéadisypenthamo{pngt A{aiga
Sk "’ﬁLnULnij[mtﬁUL]‘IUESL NAMGARYM SnadaiMuldSauuRAGIu

ﬁg‘nﬁﬁéﬂ'ﬁm'ﬁé;m:ms?é;magm'jﬁm;sfu HGI8: Amsimsspuam fumsnn

fgedrnng '“IiLULIZ’In[ﬁiﬁﬂLﬂHiﬂSUﬂ@ﬁﬂﬁj[ﬁ nLnHtﬂSi—ﬂGmGﬂUiﬂﬂ [uHQS[ij

a

UG EEN W EEUT IS G ﬁ[Li:i“Iifli'S[UﬂnnmSSﬁmSQﬁ"lﬁjgﬁﬁ"liggﬂjmsmiﬁﬁﬁn

FUHIUG G UM SHAUIUN G SMUFiGnUniia
émﬁéshmhmmﬁsm Snyprgsipimsuinigiusiinuidupudisie

E)

puusmugno Adignnwigamummuminnis§iugumning

gj(nudisiy Shygw

B(I',c

g IsMius SamiuiRIF G

fgialig eginmsmiggrug pimbrnwigiaimunia in:impuyisivms

2
c-
2
ha/]
_9;
CE

9% U 900% ISURHSALNWT §GIS: Uﬁmﬁgmfmsmﬁsmﬁmh
aﬁijmm s Sugriei§AnmonnsHAmu stmes§ma f mmnmmmmsﬁﬁm
pianAnnjesaia mﬁrjrm 5UﬁjLn‘HtﬂS[H'1 UnﬁjHSi—ﬂGSthfmSiﬂﬂtﬁnhnmﬂ
nmyw iamianwipedsisfmemyumnaismiianwygoggmsigiuw ngms

IRNGWISHUTIMUUEGUSGHEthMI Ui agmayd]s fdumsiomugntmy

s yrgph 8 § ywedn € N ejinnsl ad ans



sinmwipydismiliy1iamisgugupnuipudisiy Shygggieliiinnm

hmsmimsinwiginimn agningumuadmalsangEinunsTsivgn
y WM STINMSING 2N I TH UHGGEJH AU MIN S i ms
sinwigjninaisdlsie Saypugs

GoIS: NMGUENSMER FERISURITS PIIMSsguaNUImani

Sh mn;mmm;%jngmﬁafﬁ:f UHSONAGJNS ¢ BRMUFUTSARNGINMY ¢ B

IspisUismAngayuite i ugan:invissnsdisipudismsennesiah
mﬁéa@mmm:mﬁﬁjsmﬁjmﬁﬁstﬁqaqﬁmﬁg ingmagsnis:piinmsanng
gwgpasnsimwanivgrugnfims§fygrumnmsinwigianm gois: dinni
mipiigishivpedissinfipiinmamshmsmannnjig 1 (noyjsIvHsip

Ri§ Shdamoiviigsahytmumamusuiismadis Sanfatduopims
ARG HUBHHEE SN GNWHTIAUTIGIMAMIANE§:Ju g (Principle of Consensus )
BEN:UASENUISIUAMIBIS UYWESS (NEU]SISMEER NI AIEEIMIMIg g
gro(piGimigegny SualwnsBIMITANIUIYRES rs*lmmgsmfimﬁ}fﬁ@
SufnmorGsiginugpigasejinwigianduddmumsims nhsnSuminig]

{ABUISIEE g g e AT AN UIT RS UR U SISTUIS AUAETIG s

Sagjns i ywrgji 8 § vwajn e N ejinnsl ad ans



=]
=t
;an
S
e
=
=]
[ard]
[S47]
e
D
—
bl
an
S
—
C
are
i1
[Sey]
[
P
3
[
=
e
paii)
—

E
=F
-¢Q0e
L l’)
=

thygamalanainmg s mssian:iajivaEatas vignup

;0

2

mngimsaidashigiw 4l guuthygaldumsgamamipaihi

2
o

o
=
ot
=4
@

)

[

Heothi{GsieafAguln{ymsugis: :tﬁhgmjmﬁm m’?hémsmiwn}ﬁmﬁsmﬁ'
WMSUGIS: JUISIIUIW MWAMITOUMIGNIghT ibngamsshun iy
GgSyruRMImUTANRANUS B HAigin AT
inwiaiwmingagantsmisstuagugnmisfig e omé guidumn
:Man%]anmmmmmmﬁﬁjﬁgmimmmmmn (United  Nation  Sustainable
Development Goals) ﬁmsm‘.’imsjam msmmmit’n’gmaﬁﬁSt’mmnj:t’dgwfﬁm@i‘fﬁ
AIEG Ipnenmesivagimisdigjimsdimn gois: nuihAmuis{psnthamsin
ﬁgm‘gimﬁﬁﬁqﬁm'ﬁﬁmﬁm‘}?fﬁmmringﬁgmmm:tqgmlfgmgmgmm%

o UiAE[MISGNU Shusinsafwglirumsmimimi Siinindnge
sromitSinafifinasaapun Savirew IBgfmminn e
NASEATSIINATNWZSANM T § Mg MInywnnind
(Public Private Partnership) 8§ 8]{UAA{UINRNEWUIFaIRaN T

o NPNUMSAUTE MuiwMiaN SnANIGTHTM ST UGS

o

firug: e mﬁtmm;ﬁuﬁhm;ﬁﬁijﬁmmsﬁﬁmmsqﬁhﬁmﬁjn 81

9

IXERE NS Lﬂ’ti?r“liilﬂLﬁﬁﬁanﬁﬂﬁsmSHSﬁ{j[mnHE’ﬂ myity:n ""Iﬁjiir]]“l

o

uigi]swmisgifsmidummisimsanuisiunis
¢SuSnmuigrulsifiungs niihAnuAnsSMAaYAGYWESs thyjumigs
midwsim:mitnadmegpuhwyai Siunasais idunfpuumywdn mey
minninnsiivsapymisguthi e
ANIAMIS: §BIS: NHINAM AT

ol

o uiagimsywit iU §equmisIEsejRudsiss§ugnt

A

M

IGGanuivsug g sanaAinnmsAv g hwigamsmif§ajiSy

[}

1ge0iie g Sufninmsimeninnidusaimsin

c

HUUG NS ARt Hivedy]

S

Segjns o g 80 § ywain %0 I oians ah ands



paii)

annigniwgBg8Ann|ny Suignan(airufi vignuplfiang

n

1Y

pimsmiphiuwgrmwdsmoiimamied§ Shdnmoivasgnsma

gismurmuminnismig g ugimsniga

al

o '"ti‘lSﬁ“Ii'mEit’ﬂSﬁaniMlﬂiUﬁJLnﬁm Fin UjLnfmSTE'ﬂ LnﬁtﬂSEin[E

J

MANGAYAG hi—isin’“l’tiﬁm‘f:if UENUAMNS I wAmsmiths

G EUTU RS URAIE SN U MUMIU RSB U] S IE ]
=Y 1N N2aA

o
E&O
=t
=

G
-
23
ha)
S
mv

SURNES (AIMSUMinmuytmuminn
sin Smuminnis§iugrumnmnwigin ghnig)a unugspivs
n

bjj S8 muGAnNIuRsURURATSAME SRIGn sruAgmn
9

HIsm A mAt muiw:pAgepumangayywitumseia
i onén G‘g‘?é:m B NEANMSIGIRIUNAGSHSIRSITMSAUHIUMIMIAH W
NSRS IFUt{pASENUId U UTIENRSSnnn Aggrumsminfigjmui:

fn

""IiU‘IiUﬂJ[Si’S[[Iﬂ Shuim ﬁfJH‘ISﬁSih[LMI N LS AU TMET S THNE

Segjns o g 80 § ywain b9 I oians ah ands



HERIBs

SRESSBEFBAITHEESH

an
are

oy

(=%

n__Z'/D

MIS{N:NtNAMG{ARYM FI9E8m
GRURINAJWES (UM EIHPINW (NN {AY Seu/iny/9bon/om9 G:igé

J

06 G §1boon 1

<

(ABIGUHAN (UM G ITINW{N NH{AY Sau/iny/090m/09¢ G:IGF00G

«d

Ni1h

100

GRuimiusiamisdmaimalnimuiasiaiinyg wmesejitiw
(NeNE{AY Sey/ifit/ 0900)/09¢ GeigFbc 2858 giboon 3
GRUAIf M mMANGAY UMD INW{N NE{Y SFU/ARY/0D0G/098

g:igdoe fedys gl bood

D_

>

UJ‘IUELT imﬂSLUMIfU’GJLﬂ NH{RY SfuAnv/obEnN UZ[G? b e nyg: 9s&n 8§i

J

Z)

D.

GRU A ATIeGSAYISGU A Ng (UM UG INW{NNE{AY Sai/ify/
omom/090 G:ig§ma feds giboom

a aa o 2

UL]“IUﬁJm'S tna/ L‘IJ”“IEU@J[ NWTNNHRY § G0C f2edum msSSG 8n

e QC?.

GRUA AT GSAYGNUAIATSIuNG (UM e EH{PIM W NE{iy Sa/ify/
omom/008 G:ig§om Ay: giboom
Umﬁmnmfs YISNMAMGRAYN IMUEIIINMWNNGRYs Sa/iny
0m00/90 G:ig§ac ieds gibooo
AngAY Shupmangay wmaejfnnw (nennipy geiygé

(24

) m
9g i2im 19868 Sugpvajiitannsay ISgpUgNImsSMAnEAY Shum
m

MANGAY (UM AGHBINW{N NNy Sas/ifiv9986/9l GeigFom i8IFm
Foges
GnUa ﬁ“liLnULni‘ilMlﬁjiLmn UM T INW{NNN{Y SA/ARB/0GEM/Om

E)

:igGul fgsiun glosen

-3



HSAAINB999 HS.[AUAMD MIHSIRGNU NI GSAYGNUAINTRS
[nmAMGEARYEM MG T NN NN{AY Seu/iny Geigé
gibood
m?tmnﬁwaﬁﬁﬁ&mm:@g;mvgmﬁs}asmﬁsagmmmmmmﬁ, UN Guilding
Principle on Business and Human Right [fA1U MIANFANSITTAT H{Miaiu- [
maaFeaSHmangry §4a7§u8asf) B099

[UMEIIIZ0EYL n.AN GUN.{U.A MAMIGUMmangay G:igGbe isuan @
bo9E

WMASINIEBEE 1.AN GUA.U.A AIiMIGnp:anumangagmusig
AWipinY giigFue feg gioosy

{UMEYIAIBMO0 A.AN GUA.{U.A pAMIGIumManitgiial

3
i
=5
=
hx{
AR
‘\a ¢
E
=
s

Ay GeigGbe feg Qo9
[WAMESIU89EY N.AN BUM.{U.A

2Ce
1)
=
(=
a

asiai Sebmangiey

UGRAANAGIM N {MEY WIS (ABIGUHAN FIB00H T
HUBANSJRABIGUIHAN made Snb fduguidain (heminiis
HeEnpuan UM istanang g islipstsnnuap acsmip i ganm
21y §1oam

ipg)itminn i omigiumangry SumijuavmBing €snny
MuGNU Ehwipgmangay SanmisdigjSmead §1boos-bo9
g)ial fmangay uigarnts aan o A mﬁs:m:qgm’.’iﬁés

F1o9l



a

)il 8 fig givisgicnd SHmahgagagitnd) Ut anjanog

Al ANES I NYFIV0IE T

)il Sagifg uigainw a5 Ssf imenugibo9c
SAmAnGAY uaihwinns § i inenyigfos feg g1booa

BNG Legal, Guiding to Doing Business in Cambodia [{
mﬁngﬁgtmﬁgm] ,1090-U09¢1

DFDL, Legal, Tax, & Investment Guide Cambodia [mifﬂﬂsﬁﬁﬁm{i mgt’m
SaiSunarsingm], im:nyindd, boad

Cambodian Business Law Book [mﬂi‘tméﬁmn‘fﬂgﬁgﬁgm], Camed
Business School, 51309 M ]

UASAA; URS{AgRMANGAYIS{ cnthAMGAAYh

Holding Company Liability for the debt of its subsidiary: ICorporate Governance
Implication [ Mi§ § §RIGAIAIUAIAYUISIY ITTANITUAIURAIES:

MiuiN AHA M UAGIUAI{FIBG]S], Damien Murphy, Bond Law Review, 1098
Parent Company Accountability: Ensuring Justice for Human Right Violation, [A1{
§EUGIRHUAIABUSIE: MIMS§IWHESuEnumiiinatms
f0 G 8 nJj], Professor Gwynne Skinner, International Corporate Accountability
Roundtable, i8¢ 5110911

Relationship Between Parent and Subsidiary Corporations: Implications for Litigation,
[fmn¢snnn(asdisiy Shuyguggnudls: mivipmivapare
fiuImMi], Jim Huston and Jim Edwards, Morrison and Foerster Law Firm, Ictfl
Bo9m-

The Law of Corporate Groups: Jurisdiction, Practice, and Procedure [G] Uis ﬁjigig
neds: wmime misgig 818ATHE], Phillip 1. Blumberg, Kurt A. Strasser,
Nicholas L. Georgakopoulos, fg Gam i2 AR I?ﬂ Bo0on

Liability of Holding Companies [Mi¢ G MIE ﬁjL‘h;iiU ﬁj‘[ﬁl’titﬁ SIy], A CMS

Corporate Publication, CMS Legal Service EEIG, f8?§ﬁ1 gsll:] 09l



The Group of Companies Doctrine in International Commercial Arbitration: Is There
any Reason for this Doctrine to Exist? [Ff mMinNis ﬁj§§LﬁHtﬁ|S ANuEja

AgmAngAgHgithd ifnsyrrmadfafimoisimuminn 188
YI¢?], Journal of International Arbitration, Kluwer Law International 2009, Volume
26 Issue 5, pp.647-6731

UIS{AY MAJENUIg Hitgs man fgaguiian Sn8ATHigupinh &

e
=t
(=

(San]
=)
iy

]
e
ha)]

boon fHupiMSIJUSIRIMwaNNAYMITANAjuM §
MAJENG Snrmenyiw§gminnn:igs(§
IGISABIVAIAIIYGINSARNENNESAMA IHumSIm Ny W Snifnes§
HNWITGNANS NG AN AISUNER] §1U008 T

s588 6

http:/www.moc.gov.kh/en-us/ (GrugajjIigé bim f2geum Jibio9b)

al

http://www.cambodiainvestment.gov.kh/ (G i ¢ ﬁjuim?g@lﬂb f2gpum gﬁlﬂosb)
&

www.businessregistration.moc.gov.kh (Gru g a1 g F b f2grum gio9Yy)

al 2 o

https://cambodia.tax.gov.kh/reg/ (G ¢ m&m’ig‘@mg [8gfum F11090)

http://www.un.org/sustainabledevelopment/sustainable-development-goals/

(GrugagjSigiod f2dgs gio9y)


http://www.moc.gov.kh/en-us/
http://www.cambodiainvestment.gov.kh/
http://www.businessregistration.moc.gov.kh/
https://cambodia.tax.gov.kh/reg/
http://www.un.org/sustainabledevelopment/sustainable-development-goals/

MNSNWNBIBELT

[

2BRLER

- UMASIRUSOGY N.AN GUN.{U.A BIAMIGIURMANGAY G:igibe

n 1

B0o9k

L 1)

gunn @

- UMAIUZUEE N.AN BUN.{U.A AAMIGINARUNMANGAYME{UAS

BwpinnYy G:igfbe fen gibogd 1

- [UMAIIIEMO0 N.AN GUN.{U.A M OMIGUMaNIgTRTman{ua g wip

Ay Geigflie feg pIo9ET

SRl

1
anf)

3

- updapuydisty

SBRLSRIM
- walnpuuisgiumisiin: NMAMGAAYN
- wAngs Alansmnummegmangay

SIS A
SU{RUMNAMIGS mjj‘l"‘ﬁijﬁmmﬂﬂiﬁn’tﬂS‘ILnﬁjh

)
2 o
3
§«
3
g,
s
=)
1@

27}

INUSU{AUNAMIGSINN  ARNUMMANGAY iURS{AUT]SUIIg ey

ANAY
G a















RN FINREE?
CI16 8506587 Lm@zs::% 96

A ONRNLHY
e nant s AE ™ fiom, B> i EU §1 W0k
J55FNES
856
G R S BRI RS MBS PG e P HRY
IBRSIYSIE
NS IRIFNOMRITHS

- NSO MIGEYSMIS(ANAMGRAYN

- ST M NG{HAjIUe Seuinn/0eam/eom Giigilc fengn gioam
NHINANUIS{N Nt AMG{AAY

AMIEHNmNY

°Che

- MSIOM{NNH{AYING SfU/iAL/0969/99 GiGFLUGE feyAn [I1988Y [HUIMAIG]ID
GNU sgAMIvIAR{A AR MANEAY

- NSO MNNG{AYINNE SA/ARY/0DEE/0CE GGELb (288 H9ged thruumaua]iD
GNU ANTMSMANGAY SHUMMANGAY

- MSITMNNHAYIuG SAU/iAYE/9968/90 G:IgFan 18I0mM §198886 IHnU{UMEUG]ID
GNU g NGBS AYGNUAINTMSMANGAY SRUMMANG Ay

- MSHOM{NNH{AYING SaU/inE/0b0E/96 GiigFas [8Bgs Fibood Turuumeuajid
GNU NS SMANG Ay

- NSHOMHES{ARIUE 9M9 HS{n UA G:IGFIe 12681 FIW09E sgNMIYus Samifuiia
LFlIU PSR g MANGAY

- MSUOM{UMASINE 969 NAN GUN {UA GeIGE99 fenfi Rboac sgNmuyus Sams
WISV WANSGIUMMANGAY

- NAMEMIGMGAN G I TAGERMINIGU

MANGAY 1UR{HRMANGAYIAY] N
HUTRSWRAGS SNIAMUTANRAGAEIMAN

AYINWMAUSWITUUE

au//b{”

gifte 9&-99 TR {UMINGHY (oomw, FEERT winddnth enpinsne, A10M MENMAMG[ARYH  GING / GIANT: (deth -bm dod cE
ﬁ;inistry of Commerce, Lot 19-61, MOC Road (113B Road), Phum Teuk Thia, Sangkat Phone/Facsimile: (855)-23 8606 469
Teuk Thla, Khand Sen Sok, Phnom Penh, Kingdom of CAMBODIA



856555

5859593

nmam“smnhgﬁgmmmm [HUBS{AANS a2l MIUN I
| fUgsIsIgnainthamefngh NSMBNAGE NS

S LUfﬁﬁHmLmUU.UmmnnﬁnH ORI RGN AN (7Y
(RUGATgRMuIL:IHU ¢ i www.businessregistration.moc.gov.kh *1

N
&

j55eslos

-
i 1)

SHUMUUHSANA{EINNHAIMY
TG U M AN AY iGrumsTinm
sﬁLﬁimLmﬁﬁgn}rmL FUNMANGAY
YN HAIHGIGRRA ‘g"aﬁirfn
SHUMUUASANABIGNUAS
gtﬂﬁyjm}qj&i{gﬁzﬁﬁ’ﬁ' i
Wiy

AAR'Y
=
in

%
20

tmmﬁguéﬁ
Lnfﬁmmgi:lL

AUSA UHAD P
ﬁ.‘ftﬁﬁjf At g hhin )

[P .

p
i
-
=
LS
o
a-

) _SB L
ap
D
=
=y
y A
= C

> 8 3
«ZA
=
b §

» 5 I-

@
=

-
£
=
L
=

g

YA
&at
=
=
b |
3
L@
A &

5S5EINS

(® )

UANRAMNIG U MANGAYTIEUIUMUTREA§ A WINIFAYIUAgIMANGAY
MEHAIHGIGASA nsFEanmy:

f) PUEENUMIGIU{AYU]S

9. RAMNIUINAMWINS fdumomhid wiipnd ol INWwoRea yigaus
grugiyHmi GEanMI tidy

HEAEMANTAN Yo Sagnitsivaiyaigis SRuATY
PUGAUMAUTNWAIGERIUAIHATIU  NSHUIANIINIFRATMI
ManGAY U ynusnn Sadsivsmu§nomi fiuniais

MEGNoAIA g A s Enamiaginsis{pinthameingh

. AIANYTISth AU
- UL]“IUGHEI{]nﬁﬂ ARWRISMIGUQMANGAYIUAI{EUISIOY [t
B8 MIUENATH HAUS §UANUINWENY
- ﬂéﬁfﬁtﬁﬁﬁhﬁﬁﬁﬂfﬂhﬁﬁqg‘mmgﬁ RS GRUHY




(. (BUIS{ANGUGEA: GNUISYGSS0VUGNUY  JEMYWBSAaUIMAGNU

Iﬂﬁn“‘li‘ﬁﬁﬂj[uHQSG UIsinIminmyws G$S09GNUG|HRASIWA
nsG: UmmnﬂﬁnﬁnﬂHGJﬁtﬂm MOIGARGIUN  [GIGMIIMUSU{HG:
MANGAYMEIEAS AT WIHIRAY ghﬁmnms WS SITWANS

HAYSSMSEGUUASAGNUIREIE  [ARRMANKAYNG
IG:UR SRAYUIGIRUMIGUMANGAY "

2) MIGLUMAIS YT WM

J.

G.
(k.
3.

naruM ARowinstiumehiA wipag oS TRWipen ufigus)
grugeyHmi ioeansm iy

. GUGERAAAIARWHISMIGIUNMANGAgivivdisIduinwens
MIUIMATEIG ¢ UANNUINWENU

UG H IEGIUAI AR SIAsU AN 2 gmiunswinmiy Sninian
HAM AN S YMTUN RSt E M
HEUONANG AN Ui SagRiHSIUASIWAMIWNUWHAMN Yane
JUGH Gx9 .
tmﬁﬁmmmrmmmgﬁgmﬁjﬁﬁmmm msurasinigafigmi

S

mrfngﬁﬁ U g enn Saosiy smﬁ[ﬁnﬁﬁnumqﬁ:mtmﬁ

[N
GRUAIN AUTNUASAEISNEMIsgInuisS{N :NthAMG{HRnYth
l-]‘~I ﬁi‘? = i [§ L m rl

A) MIGIUMRYYSuMAYG

9. pRmu AR SiiuMGthiAwipsd ud IRWoHEn

:BD

GEUS
GrUGsyHmi SanIMmI thidy

b. AGASNUIAR{ABYES

m. JUGH Gx3 |

¢. HRrENANGRN yriSagnlnsivyaoyis SuuATU

G usAumastiwagdmivssAmut  IsthuifrsinignAgms
mangAy guptnn yiouenn Sassiysmyp§nomil it Ui aLs]
MEGPUAII G EA B §namIrgiuis{n inthamG{AAYh

b, AINY TSt 8AUR M

AN A mmwamsma [ENLENS
ﬁwmﬁ‘fﬁmsgmwn}tmwﬁ

- igainnmngasamaSfuaumyasyis gnuidy




. (s siAnd A g rusNUIARBUISGNUIAY  G§SOUGNU GIEARNWANS
GLUEIMANGAYFRNAGRINU MOIG E‘ﬁmvﬁ GIGMIANUSURG UL
MANGAYMEIUASAJWPiRAY I1gasninms: {1560 SIT SNUAN ST U
MANGAYESMSFGUAGH qurﬁnLnHmsqutums (ARRMANGAY
HIGE 100 8 MG SUe) §hnjlmmm“nq SUEMAN G AY

) MIGUNASN{MAINAYE

9. praugnAmMAwnsiumehif wipng s IRWOHEA YRGS
grugsysmi iogansimi iy

b. HEIMANTAN Uﬂ?é“gn‘fﬁsmﬁ}aﬁﬁﬁﬁi?}ﬁr

m. JUGH GxD IUASRARYRIGAT

. tmGnLﬁﬁm:mmmgﬁ“mfﬁﬁﬁmmm 2l smﬁmw‘fn?ghﬁ
MANGAY  THUHNN YU enn snasmsm&i@nﬁﬁ [ URg Al
tmaq]mfgnmmmggn.abgnn“ﬁmj}mrsm NCNAMGARYMN

GAN
L
5187

§55 76 Es

HaBERIGIE ARSI ATG S UFMANEAY Shana
hUmnd‘&”lg{]LUﬂSf\JLULUTﬁ‘ﬁHiUfULﬁ JMANGAYH (B
nnnfm:LnHLnf Suosinhug 1 {UISI
3 Aandmodams  Snanissdsiiei
meghmangaydnoaimsmimuwnmbb§isgpoagn fmeman
g Sugpuaifiliansay  IDIWANUSA  UHADIU YPATGISINLHIgEN
ARG SANNARRTIMELG stnm{;']rjmtsqpirfgn IMSMANGAY %ﬁﬁl{ﬁ

Mk
S
9188

7
i
c,
b 3
=
Bl o3
-
Le-s.

se5PRs ks

MiA NN gi:]uj“‘nmmrma 9bEm ftd LUn 13: g “zg 109G NA{ARMANGAY
§hLﬁﬁJh[MunGSi‘ltﬂimf§ YOS RUGNSMANS TG AMEINS YIS AUSNS

frinusi Lnfmsm?rﬁmi ﬁ§'1 L Hmsmﬁsnysnsmmsrutm[,mﬁ‘fﬁmmm:mm
(N A A AENCNSIR MG AV {MAS G LS gnnmn

tha
ANURA gﬁﬁmm Y iﬁSHI[ﬁmH SIWAINS G UMMANGAY S eY

G

T




URG U Gwimmsiiins Saumuungennasinhpigajopigayt s migaa
AIEIRUN{ATITG W ASISTUMITR MARIBIUN AN MIANIU RS AR M AN gAY

518593503
SyrnIUM AR gpwamitugwsnipmeis:(aienth8namn |

-

5593503
NWAZEMTU HESIWA  HOGMI  wmssiwnis wmss§imanhgaynoms-
12f) (UMSHYMNIIGAN{AgRMANGAY IHgIRUMaIs imymifigIgnags
nUNigfod isunn Q109D 1S:aIe | u

GEAGS:
- HEIUEMINS{ g fum
- HE U TMIN 81 eum
- Gegminnn:igu(f
- G§MAIH UIEGHABUIMIANU IR I G0 IR DAY u(S
-ggMAS ARGRYIUSIWAIY]F (DEIMT MmE RS
- (TRIRIGAG Batingin
- HINGIPTISAY N A
- g ANUSMANS
- HRMAERRFIN N AU
- HEWANSM AR
- HESWWANSAWSRINAIAYMN
(ptigmunomg ey
- UMMANGAYAYD
- nAEINaGMAISIAgh tdyjgeihy-
- JOIUMIA IRYjHSIn
- AAANI-MAUU[IH




FRNTIRNTFHRE
O1E &8 zmgm:% &

IS DNRNEHY
g 6Noo n.m&rm@ﬁ“ finm, "ij'b_gp 2 % 1 bog%?

e

FIGISRMmRRieREaNRieSm GePnNg e IPSENS
(RESIPBIR
S| RIN MR HS

- s mIgays IS ntAMGAngm

- merdmpint{figpue sausnn/ogameom Giigfbe fergn giboam agimitanmi
NHIENANUIS{N N AMG{HAYD

- MSIImipNH{vinue S AU/IRE/098D/9Y G:géld isunn gloged fHrupmMugd
GRU AIAMIUIAA{H YR MANEAY

- edminnn{Asive SaAs/0b86/06 Giigfub fedus gloset funumeag)id
GNU A HIMSMANGAY SAUMmAngay

- -

eI minNG{AvIve SuAnE/9988/9l Geigéan [eifm RI9E68 fE UMV G]ID
apt ayfilinasayggpuaid Imsmanhgny ShuQmangay

W

et
-

b~ =

- msiiminna{iuIue SaiRE/obot/9e §iigioe fedys gibood fHsumese)iD
G AT UM ASMANGAY

- mendmusifigpue 9m9 s un G:igé 98 f88s GIL09E YAMIPUD Samifuina
ISTU RO AR M AN A Y

- sidmiumesiue 989 nan sun (A G:igéee feAfih §IW09E AJAMIYUE 8i
M AsIFIU R NWRNSGIUMMANGAY

nRmemMIGMEan § ot ingEaminisuimangay R mangagidgE
BT RSN S éﬁtmmﬁmaﬁgngmmrfngﬁ ENWMAUSWIVUUE
msidmumasiueg  BEE NANGUNUAR G
U MANGAYM BN § A WBIGRY

9

i p

GIHIIE 96-09 1B HAHMANGHY (9OmIt), FEGHTE MNHSHT 2insnys, HION) MENTIUMBRAYEH  GINN / GIANI: (Gt -Bbm G9Y CHe
Ministry of Commerce, Lot 19-61, MOC Road (113B Road), Phum Teuk Thla, Sangkat | Phone/Facsimile: (855)-23 866 469
Teuk Thla, Khand Sen Sok, Phnom Penh, Kingdom of CAMBODIA




555793

555 PRIME

2dBEEEE]

A *"*@Jnn'jLﬁHm“‘s AT AN MIUNSWAAMY Y{puEg yFmamisingns
UmsGiuMmangrAyysigfoc fsvan glload vaG: UmﬁﬂIGJh?mnnLﬁngmw
L‘Ui’ niﬁitjﬁj{pmtlmnnﬁnf:imﬁtnm@m .www.businessregistration.moc.gov.kh IuHJGJ‘“Ii

meogiSidmas s Sw mitinmepdivuvsismiZagstnnnaisrd)a (nyanma
GINGIHUHIIEES YIGMIMWHMIMANGAYNGIFIANSMu{UN§IHGIG{H8A

HnmﬂjLnHmS U I I 8U Lm’ﬁmmnnmss«nummanﬁnimuﬁmmgnmng
R WUTE A AU{NU G U MANAYMEuaenn AT HATIU(AYU]S SOy mwmmm

FUmsG: Ucpmrstjh?gl:mmwsasgmms;mzq SU Sh?@USULnﬁlumgm@J”]H
SN S AT WIUIAAY NWAMSANNA N UIMAN

MIGUMANIEIRTMGEHSIGRARUMI9 (pllfIgeOUNigiod fgunn Griigémo
o6 FI09Y INWESAPIGUART{BIAUNISTU )

PRISt HAMAIABE]S SHPISANMAIARHIIESOSMSE iU AnGTTm Fasim:
nruNigFoc feuAn HrUIGEm9 I8 §1ogb Lﬁf:‘ﬁULﬁheﬁS‘lHﬁmnnhLunsmm

Lﬁf‘ﬁﬁi:i Iu‘HJIGJﬁJﬁD“’IianD[ﬂiﬂ IummSE UmHS[GGU&' [SuRAn @UUSD‘]

msmmvnﬁmnmsmnmmnom (0) 12 SumMGIgaInSNInom (G)ig USIg)amS
HENWBSA{BIGIUDAIE NI

MIU{BR¢AIBTATNNMEUNSJWUigAguUpvdisidrumssiuMicys GFod
feuAn GIL09L (RIUMUARMITENUSO{HRIHUMSGIUM

W«

ANAINHATNIU{AYUS YHAIUNMAESMGTINMATENS SAUMURAMIANH

rﬂgnmﬁgﬁjmmfgﬁqmmm Ummnﬂﬁniﬁ“ﬂ&im’gﬂﬂﬁﬂﬁiﬁ [INWZSANmS MG

s uARgRmMANgAY IR AIGIUI§ G UMMANGAYGWEINMARTS Saumy
3

/ w




jBsEs

§85 P52

5032

55595003

1859803

GYLYs:

- HEIUEMIt S{ g sum

- HEIUYGMIEN ST fum

- Gajmiann:iguid

- §§MIULW FUIHGHRHUMIISIUAIN It G (88 SIwnigu(]
-ggmaiw dnaguaunIwAgu(§ Woim: me e

- gt g Ag Sauiimin

- HINGIRI{SAYMA |

- (iR ANUSMANS

- HRMN{URRHIN QAT

AUAIAN HAMUABUIS Shgmnpn Ssmsgiufangiaimmemuuiigs
ARNGE @ wmm iemig:uMangimisiinmoifugnsinadnsigémo isdom
§109d InpivRAEIIN A mIANINmIumyemmig Uit

WISt HAMUAEYTS SagnasunmaAngnwssmsg ug angialmysigémo
f2HE 8 mlnoabrsrsw Lnﬁmmnnmnﬁsmrgmenumsanmmﬁmﬁ‘gémﬁsrgf
YN {EeMANAGN g ShUmSI‘.?“InFLﬂ“muHLjHan“‘]H RIGNU

-2}

mi mﬁﬁ‘fmrmn‘fﬁmm;mﬁgmmﬁ?m:g g muun §iHgeR S mussanmilgnmy
ﬂﬂﬁﬁﬁLﬁ“ﬁﬁjiHIWB 9I9EM FULL. (A G2IGE 90 2 §1b09d mngpasaman gy

frglAIgAGSAUIINIR UEUSﬁU‘.}‘mSLT‘Inﬂ§[ﬁ\jh[9:]nmtiim8‘1 (U SHMGIAN

unSthudmath IGmImUJLU[’ISﬁJUJLUfnnH Gy mAg mAARIARNNS

1]
n
§ARIMAIGIVIW T GAAIAN ANUSA YHATIU YRAIUISHIMMUASIWANS
MMANGAY Y] G s{§ G UMGwinmgiifms SRUMUGEANA[EIGH

S I WUIRAY DS f ““li?mnﬁILHIﬁjﬁLnftgthjmndS'iUmiUiijﬁnILH[ﬁjﬁ
FOTMITANIU RS AR M AN AY )

>
Ste e

< Ty
b 3
A

n

nl

o
Qe
_-ry

-3
o0

SunnIIMes AR gnwamisugwshpmasts:(pienthdnamn 4

S

NWAGEMUW HEWAH HPEMI [PMSWHNS wmss§imangayntms-
128 (PMSHAMNIIGANFisgnmangny (AIHSIRUMAUIS: ““‘IH"ﬁinUIﬂh‘JSS
NUNIgFoc fsuan §1o9b argl 9

- HEQWWANSMANAN

-Hﬁmwﬁmsrimsmg]mﬁgm

-(ptgmuntms 12 M
- mmmmgﬁgﬁam

-mmﬁﬁmhl‘jmmﬁtuHS‘Iﬁﬁﬁ‘l "taYjg8{thu-

- Po{pmMIG IdY]Hsin

- AR ANT-M U



RO 873420

FO RS
(CAC)_ /[
e on—04

T

~ SO

CORPORATE AFFAIRS COMMISSION
FEDERAL REPUBLIC OF NIGERIA

Certificate of Incorporation

A frewebay cortify tat

NORFIN OFFSHORE LIMITED

ix this dagy inecorporated under tie COMPANIES AND ALLIED MATTERS
ACT 1990 andd that the Compasy is Limited By Shares.

Civen under my hand at Abuja this Fourth day of Mavehr, 2070
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MEMORANDUM OF ASSOCIATION

THE COMPANIES ACT 2006

COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A
SHARE CAPITAL

MEMORANDUM of ASSOCIATION
of

TOMINTOUL & GLENLIVET
DEVELOPMENT TRUST

Based on the model prepared by Burness LLP (Solicitors) for the
Development Trusts Association Scotland (v6 07/11)

GLAS 2224371 v 2 i



THE COMPANIES ACT 2006

COMPANY LIMITED BY GUARANTEE AND NOT HAVING A
SHARE CAPITAL

MEMORANDUM of ASSOCIATION
of
TOMINTOUL & GLENLIVET DEVELOPMENT TRUST

Each subscriber to this memorandum of association wishes to form
a company under the Companies Act 2006 and agrees to become a
member of the company.

Name of each subscriber Signature of each subscriber

Jacqui Horning

Sally Reid

Patricia Lawson

Dated: 30th April 2012

GLAS 2224371 v 2 i




ARTICLES OF ASSOCIATION

THE COMPANIES ACT 2006

COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A
SHARE CAPITAL

ARTICLES of ASSOCIATION of

TOMINTOUL & GLENLIVET
DEVELOPMENT TRUST

Based on the model prepared by Burness LLP (Solicitors) for the
Development Trusts Association Scotland (v6 07/11)

GLAS 2224371 v 2 1



THE COMPANIES ACT 2006

COMPANY LIMITED BY

GUARANTEE AND NOT HAVING A

SHARE CAPITAL

ARTICLES of ASSOCIATION of

TOMINTOUL & GLENLIVET DEVELOPMENT TRUST

CONTENTS

GENERAL constitution of the company, defined articles 1-13
terms, objects, powers, restrictions on
use of assets, limit on liability, general
structure

MEMBERS qualifications, application, minimum articles 14-35

number, subscription, register,
withdrawal, expulsion,
termination/transfer

GENERAL MEETINGS
(meetings of

general, notice, special/ordinary
resolutions, procedure

articles 36-61

members)
DIRECTORS Categories, maximum/minimum articles 62-87
number, eligibility, election/
retiral/re-election (Member Directors),
appointment/re-appointment (Co-
opted Directors), termination of office,
register, office bearers, powers,
personal interests
DIRECTORS’ procedure, conduct of directors articles 88-
MEETINGS 100
ADMINISTRATION committees, operation of bank articles 101-
accounts, secretary, minutes, 116
accounting records and annual
accounts, notices
MISCELLANEOUS winding-up, indemnity articles 117-
121

GLAS 2224371 v 2




Constitution of company

1

The model articles of association as prescribed in Schedule 2 to The
Companies (Model Articles) Regulations 2008 are excluded in
respect of this company.

Defined terms

2

In these articles of association, unless the context requires
otherwise:-

(a)
(b)

()

(d)

(e)

(f)

(9)
(h)

(1)

(3)
(k)

“Act” means the Companies Act 2006;

“charity” means a body which is either a Scottish Charity, or a
“charity” within the meaning of section 1 of the Charities Act
2006, providing (in either case) that its objects are limited to
charitable purposes;

“charitable purpose” means a charitable purpose under section
7 of the Charities and Trustee Investment (Scotland) Act 2005
which is also regarded as a charitable purpose in relation to the
application of the Taxes Acts;

“community body” means a community body within the
meaning of section 34 of the Land Reform (Scotland) Act 2003;

“crofting community body” means a crofting community body
within the meaning of section 71 of the Land Reform (Scotland)
Act 2003;

“electronic form” and “electronic means” have the meanings
given in section 1168 of the Act;

"OSCR” means the Office of the Scottish Charity Regulator;

“property” means any property, heritable or moveable, real or
personal, wherever situated;

“Scottish Charity” means a “Scottish charity” within the
meaning of section 13 of the Charities and Trustee Investment
(Scotland) Act 2005;

“subsidiary” has the meaning given in section 1159 of the Act;
“sustainable development” means development which meets

the needs of the present without compromising the ability of
future generations to meet their own needs.

Any reference to a provision of any legislation (including any
statutory instrument) shall include any statutory modification or re-
enactment of that provision in force from time to time.

GLAS 2224371 v 2 3



Objects

4

The company has been formed to benefit the communities of
Tomintoul and Glenlivet which comprise of all the postcode units
within postcode sector AB37 9 (“the Community”) with the following
objects:

Maintenance, regeneration and improvement of the
communities’ physical, economic, social and cultural
infrastructure

Advancement of education and training, arts, culture, heritage,
sports, recreation, environmental improvement, social and
economic wellbeing

But such that the company shall do so following principles of
sustainable development.

The company’s objects are restricted to those set out in article 4
(but subject to article 6).

The company may (subject to first obtaining the consent of OSCR)
add to, remove or alter the statement of the company’s objects in
article 4; on any occasion when it does so, it must give notice to
the registrar of companies and the amendment will not be effective
until that notice is registered on the register of companies.

Powers

7

In pursuance of the objects listed in article 4 (but not otherwise),
the company shall have the following powers:-

(a) To manage community land and associated assets for the
benefit of the Community and the public in general as an
important part of the protection and sustainable development
of Scotland’s natural environment.

(b) To establish, maintain, develop and/or operate a centre or
centres providing facilities for childcare, community learning,
healthy living initiatives, educational and cultural activities,
training activities, leisure pursuits and accommodation for
community groups, third sector organisations and public
sector agencies which provide services of benefit to the
community, and which may include refreshment facilities.

(c) To advise in relation to, prepare, organise, conduct and/or
support training courses, educational and training events and
activities of all kinds.

(d) To design, prepare, publish and/or distribute information
packs, leaflets, books, newsletters, magazines, posters and
other publications, audio visual recordings, multimedia
products and display materials, and to create and maintain a
website or websites.

GLAS 2224371 v 2 4



(e)

(f)

(9)

(h)

(1)

(4)

(k)

(M

(m)

(n)

(o)

(p)

(a)

(r)

(s)

GLAS 2224371 v 2

To promote, operate, co-ordinate, monitor, and/or support
other projects and programmes (which may include
workspace projects) which further the objects of the
company.

To provide information, advisory, support and/or consultancy
services which further the objects of the company.

To liaise with local authorities, central government authorities
and agencies, charities/community benefit bodies and others,
all with a view to furthering the objects of the company.

To register any interest in land and to exercise the right to
buy under the provisions of Part 2 of the Land Reform
(Scotland) Act 2003.

To carry on any other activities which further any of the
above objects.

To promote companies whose activities may further one or
more of the above objects, or may generate income to
support the activities of the company, acquire and hold
shares in such companies and carry out, in relation to any
such company which is a subsidiary of the company, all such
functions as may be associated with a holding company.

To acquire and take over the whole or any part of the
undertaking and liabilities of any body holding property or
rights which are suitable for the company’s activities.

To purchase, take on lease, hire, or otherwise acquire, any
property or rights which are suitable for the company’s
activities.

To improve, manage, develop, or otherwise deal with, all or
any part of the property and rights of the company.

To sell, let, hire out, license, or otherwise dispose of, all or
any part of the property and rights of the company.

To lend money and give credit and to grant guarantees and
issue indemnities.

To borrow money, and to give security in support of any such
borrowings by the company, in support of any obligations
undertaken by the company or in support of any guarantee
issued by the company.

To employ such staff as are considered appropriate for the
proper conduct of the company’s activities, and to make
reasonable provision for the payment of pension and/or other
benefits for members of staff, ex-members of staff and their
dependants.

To engage such consultants and advisers as are considered
appropriate from time to time.

To effect insurance of all kinds (which may include officers’
liability insurance).



(t) To invest any funds which are not immediately required for
the company’s activities in such investments as may be
considered appropriate (and to dispose of, and vary, such
investments).

(u) To establish and/or support any other charity, and to make
donations for any charitable purpose falling within the
company’s objects.

(v) To take such steps as may be deemed appropriate for the
purpose of raising funds for the company’s activities.

(w) To accept grants, donations and legacies of all kinds (and to
accept any reasonable conditions attaching to them).

(x) To oppose, or object to, any application or proceedings which
may prejudice the company’s interests.

(y) To enter into any arrangement with any organisation,
government or authority, which may be advantageous for the
purposes of the activities of the company and to enter into
any arrangement for co-operation or mutual assistance with
any charity.

(z) To do anything, which may be incidental or conducive to the
furtherance of any of the company’s objects.

Restrictions on use of the company’s assets

8

10

11

The income and property of the company shall be applied solely
towards promoting the company’s objects (as set out in article 4)
and in particular (but without limiting the generality of that
provision) any surplus funds or assets of the company must be
applied for the benefit of the Community.

No part of the income or property of the company shall be paid or
transferred (directly or indirectly) to the members of the company,
whether by way of dividend, bonus or otherwise.

No director of the company shall be appointed as a paid employee
of the company; no director shall hold any office under the
company for which a salary or fee is payable.

No benefit (whether in money or in kind) shall be given by the
company to any director except

(a) repayment of out-of-pocket expenses; or

(b) reasonable payment in return for particular services (nhot being
of a management nature) actually rendered to the company.

Liability of members

12

Each member undertakes that if the company is wound up while
he/she is a member (or within one year after he/she ceases to be a
member), he/she will contribute - up to a maximum of £1 (one
pound) - to the assets of the company, to be applied towards:

GLAS 2224371 v 2 6



(a) payment of the company’s debts and liabilities contracted
before he/she ceases to be a member;

(b) payment of the costs, charges and expenses of winding up;
and

(c) adjustment of the rights of the contributories among
themselves.

General structure

13

The structure of the company consists of:-

(a) the MEMBERS - comprising Ordinary Members (who have the
right to attend the annual general meeting (and any other
general meeting) and have important powers under the
articles of association and the Companies Act; in particular,
the Ordinary Members elect people to serve as directors and
take decisions in relation to changes to the articles
themselves), the Associate Members and the Junior
Members; and

(b) the DIRECTORS - who hold regular meetings during the
period between annual general meetings, and generally
control and supervise the activities of the company; in
particular, the directors are responsible for monitoring the
financial position of the company.

Categories of Members

14

For the purposes of these articles:-
(a) “Ordinary Member” means a member admitted under article
16; “Ordinary Membership” shall be construed accordingly;

(b) “Associate Member” means a member admitted under article
18; “Associate Membership” shall be construed accordingly;

(c)  “Junior Member” means a member admitted under article 19;
“Junior Membership” shall be construed accordingly.”

Qualifications for membership

15

16

The members of the company shall consist of the subscribers to the
memorandum of association and such other persons as are
admitted to membership under articles 16 to 23.

Ordinary Membership shall (subject to articles 20 and 22) be open
to any person aged 18 years or over who:

(a) is ordinarily resident in the Community (as defined in article
4);

(b) is entitled to vote at a local government election in a polling
district that includes the Community or part of it; and

GLAS 2224371 v 2 7



17

18

19

20

(o) supports the objects and activities of the company

An individual, once admitted to membership, shall cease to be a
member if he/she ceases to be eligible for membership in terms of
article 16.

Associate Membership shall (subject to articles 22, 24 and 25) be
open to those individuals who are not ordinarily resident in the
Community and those organisations wherever located that support
the objects of the Company. Associate Members are neither eligible
to stand for election to the Board nor to vote at any general
meeting.

Junior Membership shall (subject to articles 22, 24 and 25) be open
to those individuals who are aged between 12 and 17 and who
support the objects of the Company. Junior Members are neither
eligible to stand for election to the Board nor to vote at any general
meeting.

Employees of the company shall not be eligible for membership; a
person who becomes an employee of the company after admission
to membership shall automatically cease to be a member.

Application for membership

21

22

23

Any person who wishes to become a member must sign, and lodge
with the company, a written application for membership; the
company shall supply a form for applying for membership to any
person on request.

The directors may, at their discretion, refuse to admit any person to
membership where they have reasonable grounds to believe that
he/she might, if admitted to membership, act in a manner which
would damage the reputation of the company, undermine the
efficiency of its operations and/or disrupt the proper conduct of its
meetings.

The directors shall consider each application for membership at the
first directors’ meeting which is held after receipt of the application;
the directors shall, within a reasonable time after the meeting,
notify the applicant of their decision on the application.

Minimum number of members

24

25

The minimum number of members is twenty; in the event that the
number of members falls below twenty, the directors may not
conduct any business other than to ensure the admission of
sufficient members to achieve the minimum number.

For the avoidance of doubt, the majority of the members of the
company will, at all times, be those persons ordinarily resident in
the community who are eligible for membership under article 16.
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Membership subscription

26

27

28

29

30

Members shall require to pay an annual membership subscription;
unless and until otherwise determined by ordinary resolution, the
amount of the annual membership subscription shall be £1 (one
pound).

The annual membership subscriptions shall be payable on or before
1% July in each year.

The members may vary the amount of the annual membership
subscription and/or the date on which it falls due in each year, by
way of an ordinary resolution to that effect passed at an annual
general meeting.

If the membership subscription payable by any member remains
outstanding more than four weeks after the date on which it fell due
(and providing he/she has been given at least one written
reminder) the directors may, by resolution to that effect, expel
him/her from membership; for the avoidance of doubt, it will be
open to an individual expelled from membership under this article
to reapply for membership if he/she so wishes.

A person who ceases (for whatever reason) to be a member shall
not be entitled to any refund of the membership subscription.

Register of members

31

The directors shall maintain a register of members, setting out the
full name and address of each member, the date on which he/she
was admitted to membership, and the date on which any person
ceased to be a member.

Withdrawal from membership

32

Any person who wishes to withdraw from membership shall sign,
and lodge with the company, a written notice to that effect; on
receipt of the notice by the company, he/she shall cease to be a
member.

Expulsion from membership

33

Any person may be expelled from membership by special resolution
(see article 46), providing the following procedures have been
observed:-

(a) at least 21 days’ notice of the intention to propose the
resolution must be given to the member concerned,
specifying the grounds for the proposed expulsion

(b) the member concerned shall be entitled to be heard on the
resolution at the general meeting at which the resolution is
proposed.
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Termination/transfer

34
35

Membership shall cease on death.

A member may not transfer his/her membership to any other
person.

General meetings (meetings of members)

36

37

38

39

40

The directors shall convene an annual general meeting in each year
(but excluding the year in which the company is formed); the first
annual general meeting shall be held not later than 18 months after
the date of incorporation of the company.

Not more than 15 months shall elapse between one annual general
meeting and the next.

The business of each annual general meeting shall include: -
(a) areport by the chair on the activities of the company
(b)  consideration of the annual accounts of the company

(c) the election/re-election of directors, as referred to in articles
67 to 72.

Subject to article 36, the directors may convene a general meeting
at any time.

The directors must convene a general meeting if there is a valid
requisition by members (under section 303 of the Act) or a
requisition by a resigning auditor (under section 518 of the Act).

Notice of general meetings

41

42

43

44

45

At least 14 clear days’ notice must be given of any general meeting.

The reference to “clear days” in article 41 shall be taken to mean
that, in calculating the period of notice, the day after the notice is
posted, (or, in the case of a notice sent by electronic means, the
day after it was sent) and also the day of the meeting, should be
excluded.

A notice calling a meeting shall specify the time and place of the
meeting; it shall

(a) indicate the general nature of the business to be dealt with at
the meeting; and

(b) if a special resolution (see article 46) (or a resolution
requiring special notice under the Act) is to be proposed,
shall also state that fact, giving the exact terms of the
resolution.

A notice convening an annual general meeting shall specify that the
meeting is to be an annual general meeting.

Notice of every general meeting shall be given
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(a) in hard copy form

(b) in writing or (where the individual to whom notice is given
has notified the company of an address to be used for the
purpose of electronic communication) in electronic form; or

(o) (subject to the company notifying members of the presence
of the notice on the website, and complying with the other
requirements of section 309 of the Act) by means of a
website.

Special resolutions and ordinary resolutions

46

47

48

For the purposes of these articles, a “special resolution” means a
resolution passed by 75% or more of the votes cast on the
resolution at a general meeting, providing proper notice of the
meeting and of the intention to propose the resolution has been
given in accordance with articles 41 to 45; for the avoidance of
doubt, the reference to a 75% majority relates only to the number
of votes cast in favour of the resolution as compared with the total
number of votes cast in relation to the resolution, and accordingly
no account shall be taken of abstentions or members absent from
the meeting.

In addition to the matters expressly referred to elsewhere in these
articles, the provisions of the Act allow the company, by special
resolution,

(a) to alter its name

(b) to alter any provision of these articles or adopt new articles
of association.

For the purposes of these articles, an “ordinary resolution” means a
resolution passed by majority vote (taking account only of those
votes cast in favour as compared with those votes against), at a
general meeting, providing proper notice of the meeting has been
given in accordance with articles 41 to 45.

Procedure at general meetings

49

50

51

No business shall be dealt with at any general meeting unless a
quorum is present; the quorum for a general meeting shall be
fifteen (15) individuals entitled to vote (each being a member or a
proxy for a member) and where members ordinarily resident in the
community eligible under article 16 are in the majority.

If a quorum is not present within 15 minutes after the time at which
a general meeting was due to commence - or if, during a meeting,
a quorum ceases to be present - the meeting shall stand adjourned
to such time and place as may be fixed by the chairperson of the
meeting.

The chair of the company shall (if present and willing to act as
chairperson) preside as chairperson of each general meeting; if the
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52

53

54

95

56

57

58

59

chair is not present and willing to act as chairperson within 15
minutes after the time at which the meeting was due to commence,
the directors present at the meeting shall elect from among
themselves the person who will act as chairperson of that meeting.

The chairperson of a general meeting may, with the consent of the
meeting, adjourn the meeting to such date, time and place as the
chairperson may determine.

Every ordinary member shall have one vote, which (whether on a
show of hands or on a secret ballot) may be given either personally
or by proxy.

Any ordinary member who wishes to appoint a proxy to vote on
his/her behalf at any meeting (or adjourned meeting):

(a) shall lodge with the company, at the company’s registered
office, a written instrument of proxy (in such form as the
directors require), signed by him/her; or

(b) shall send by electronic means to the company, at such
electronic address as may have been notified to the members
by the company for that purpose, an instrument of proxy (in
such form as the directors require);

providing (in either case), the instrument of proxy is received by
the company at the relevant address not less than 48 hours before
the time for holding the meeting (or, as the case may be,
adjourned meeting).

An instrument of proxy which does not conform with the provisions
of article 54, or which is not lodged or sent in accordance with such
provisions, shall be invalid.

An ordinary member shall not be entitled to appoint more than one
proxy to attend on the same occasion.

A proxy appointed to attend and vote at any meeting instead of an
ordinary member shall have the same right as the ordinary member
who appointed him/her to speak at the meeting and need not be a
member of the company.

A vote given, or ballot demanded, by proxy shall be valid
notwithstanding that the authority of the person voting or
demanding a ballot had terminated prior to the giving of such vote
or demanding of such ballot, unless notice of such termination was
received by the company at the company’s registered office (or,
where sent by electronic means, was received by the company at
the address notified by the company to the members for the
purpose of electronic communications) before the commencement
of the meeting or adjourned meeting at which the vote was given or
the ballot demanded.

If there are an equal number of votes for and against any resolution
proposed at a general meeting, the chairperson of the meeting shall
not be entitled to a casting vote.
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60

61

A resolution put to the vote at a general meeting shall be decided
on a show of hands unless a secret ballot is demanded by the
chairperson (or by at least two persons present in person at the
meeting and entitled to vote (whether as members or proxies for
members)); a secret ballot may be demanded either before the
show of hands takes place, or immediately after the result of the
show of hands is declared.

If a secret ballot is demanded, it shall be taken at the meeting and
shall be conducted in such manner as the chairperson may direct;
the result of the ballot shall be declared at the meeting at which the
ballot was demanded.

Categories of director

62

For the purposes of these articles

“Member Director” means a director (drawn from the
membership of the company) appointed under articles 67 to
72;

“Co-opted Director” means a (non-member) director
appointed or re-appointed by the directors under articles 73
and 74.

Maximum/minimum number of directors

63

64

The maximum number of directors shall be ten (10); out of that
number, no more than eight (8) shall be Member Directors and no
more than two (2) shall be Co-opted Directors. Directors who are
also members ordinarily resident in the Community eligible
under article 16 must be in the majority.

The minimum number of directors shall be five (5), of whom a
majority must be Member Directors.

Eligibility

65

66

A person shall not be eligible for election/appointment as a Member
Director unless he/she is a member of the company; a person
appointed as a Co-opted Director need not, however, be a member
of the company.

A person shall not be eligible for election/appointment as a director
if he/she is an employee of the company.

Election, retiral, re-election: Member Directors

67

At each annual general meeting, the members may (subject to
article 63) elect any member (providing he/she is willing to act) to
be a director (a “Member Director”)
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68

69

70

71

72

The directors may (subject to article 63) at any time appoint any
member (providing he/she is willing to act) to be a director (a
“Member Director”).

At the first annual general meeting, 3 of the Member Directors shall
retire from office; the question of which of them is to retire shall be
determined by some random method.

At each annual general meeting (other than the first)

(a) any Member Director appointed under article 68 during the
period since the preceding annual general meeting shall retire
from office;

(b) out of the remaining Member Directors, three (3) shall retire
from office.

The directors to retire under paragraph (b) of article 70 shall be
those who have been longest in office since they were last elected
or re-elected; as between persons who were last elected/re-elected
on the same date, the question of which of them is to retire shall be
determined by some random method.

A director who retires from office under article 69 or 70 shall be
eligible for re-election.

Appointment/re-appointment: Co-opted Directors

73

74

In addition to their powers under article 68, the directors may
(subject to articles 63, 64 and 66) at any time appoint any non-
member of the company (providing he/she is willing to act) to be a
director (a “Co-opted Director”) either on the basis that he/she has
been nominated by a body with which the company has close
contact in the course of its activities or on the basis that he/she has
specialist experience and/or skills which could be of assistance to
the directors.

At each annual general meeting, all of the Co-opted Directors shall
retire from office — but shall then be eligible for re-appointment
under article 73.

Termination of office

75

A director shall automatically vacate office if:-

(a) he/she ceases to be a director through the operation of any
provision of the Act or becomes prohibited by law from being
a director;

(b) he/she becomes debarred under any statutory provision from
being a charity trustee (within the meaning of section 106 of
the Charities and Trustee Investment (Scotland) Act 2005);
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(c) he/she becomes incapable for medical reasons of fulfilling the
duties of his/her office and such incapacity is expected to
continue for a period of more than six months;

(d) (in the case of a Member Director) he/she ceases to be a
member of the company;

(e) he/she becomes an employee of the company;
(f) he/she resigns office by notice to the company;

(g) he/she is absent (without permission of the directors) from
more than three consecutive meetings of the directors, and
the directors resolve to remove him/her from office; or

(h)  he/she is removed from office by ordinary resolution (special
notice having been given) in pursuance of section 168 of the
Act.

Register of directors

76 The directors shall maintain a register of directors, setting out full
details of each director, including the date on which he/she became
a director, and also specifying the date on which any person ceased
to hold office as a director.

Office bearers

77 The directors shall elect from among themselves a chair and a
treasurer, and such other office bearers (if any) as they consider
appropriate.

78 All of the office bearers shall cease to hold office at the conclusion
of each annual general meeting, but shall then be eligible for re-
election.

79 A person elected to any office shall cease to hold that office if
he/she ceases to be a director, or if he/she resigns from that office
by written notice to that effect.

Powers of directors

80 Subject to the provisions of the Act and these articles, and subject
to any directions given by special resolution, the company and its
assets and undertaking shall be managed by the directors, who
may exercise all the powers of the company.

81 A meeting of the directors at which a quorum is present may
exercise all powers exercisable by the directors.

Personal interests

82 A director who has a personal interest in any transaction or other
arrangement which the company is proposing to enter into, must
declare that interest at a meeting of the directors; he/she will be
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83

84

85

86

87

debarred (in terms of article 96) from voting on the question of
whether or not the company should enter into that arrangement.

For the purposes of the preceding article, a director shall be
deemed to have a personal interest in an arrangement if any
partner or other close relative of his/hers or any firm of which
he/she is a partner or any limited company of which he/she is a
substantial shareholder or director (or any other party who/which is
deemed to be connected with him/her for the purposes of the Act),
has a personal interest in that arrangement.

Provided
(a) he/she has declared his/her interest;

(b) he/she has not voted on the question of whether or not the
company should enter into the relevant arrangement; and

(c) the requirements of article 86 are complied with,

a director will not be debarred from entering into an arrangement
with the company in which he/she has a personal interest (or is
deemed to have a personal interest under article 83) and may
retain any personal benefit which he/she gains from his/her
participation in that arrangement.

No director may serve as an employee (full time or part time) of the
company, and no director may be given any remuneration by the
company for carrying out his/her duties as a director.

Where a director provides services to the company or might benefit
from any remuneration paid to a connected party for such services,
then

(a) the maximum amount of the remuneration must be specified
in a written agreement and must be reasonable

(b) the directors must be satisfied that it would be in the
interests of the company to enter into the arrangement
(taking account of that maximum amount); and

(c) less than half of the directors must be receiving remuneration
from the company (or benefit from remuneration of that
nature).

The directors may be paid all travelling and other expenses
reasonably incurred by them in connection with their attendance at
meetings of the directors, general meetings, or meetings of
committees, or otherwise in connection with the carrying-out of
their duties.

Procedure at directors’ meetings

88

Any director may call a meeting of the directors or request the
secretary to call a meeting of the directors.
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89

90

91

92

93

94

95

96

97

98

99

Questions arising at a meeting of the directors shall be decided by a
majority of votes; if an equality of votes arises, the chairperson of
the meeting shall (subject to article 90) have a casting vote.

Only a chairperson of the meeting who is also a member ordinarily
resident in the community and not a Co-opted Director is entitled to
have a casting vote.

No business shall be dealt with at a meeting of the directors unless
a quorum is present; the quorum for meetings of the directors shall
(subject to article 92) be 4.

A quorum shall not be deemed to be constituted at any meeting of
directors unless the Member Directors form a majority of the total
number of directors present at the meeting. Directors who are also
community members must be in the majority.

If at any time the number of directors in office falls below the
number fixed as the quorum or ceases to comply with the
provisions of article 64, the remaining director(s) may act only for
the purpose of filling vacancies or of calling a general meeting.

Unless he/she is unwilling to do so, the chair of the company shall
preside as chairperson at every directors’ meeting at which he/she
is present; if the chair is unwilling to act as chairperson or is not
present within 15 minutes after the time when the meeting was due
to commence, the directors present shall elect from among
themselves the person who will act as chairperson of the meeting.

The directors may, at their discretion, allow any person who they
reasonably consider appropriate, to attend and speak at any
meeting of the directors; for the avoidance of doubt, any such
person who is invited to attend a directors’ meeting shall not be
entitled to vote.

A director shall not vote at a directors’ meeting (or at a meeting of
a sub-committee) on any resolution concerning a matter in which
he/she has a personal interest which conflicts (or may conflict) with
the interests of the company; he/she must withdraw from the
meeting while an item of that nature is being dealt with.

For the purposes of article 96, a person shall be deemed to have a
personal interest in a particular matter if any partner or other close
relative of his/hers or any firm of which he/she is a partner or any
limited company of which he/she is a substantial shareholder or
director, has a personal interest in that matter.

A director shall not be counted in the quorum present at a meeting
in relation to a resolution on which he/she is not entitled to vote.

The company may, by ordinary resolution, suspend or relax to any
extent - either generally or in relation to any particular matter -
the provisions of articles 96 to 98.

Conduct of directors
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100

Each of the directors shall, in exercising his/her functions as a
director of the company, act in the interests of the company; and,
in particular, must

(a) seek, in good faith, to ensure that the company acts in a
manner which is in accordance with its objects (as set out
article 4)

(b) act with the care and diligence which it is reasonable to
expect of a person who is managing the affairs of another
person

(c) in circumstances giving rise to the possibility of a conflict of
interest of interest between the company and any other party

(i) put the interests of the company before that of the
other party, in taking decisions as a director

(i) where any other duty prevents him/her from doing so,
disclose the conflicting interest to the company and
refrain from participating in any discussions or
decisions involving the other directors with regard to
the matter in question

(d) ensure that the company complies with any direction,
requirement, notice or duty imposed on it by the Charities
and Trustee Investment (Scotland) Act 2005.

Delegation to sub-committees

101

102

103

The directors may delegate any of their powers to any sub-
committee consisting of one or more directors and such other
persons (if any) as the directors may determine; they may also
delegate to the chair of the company (or the holder of any other
post) such of their powers as they may consider appropriate.

Any delegation of powers under article 101 may be made subject to
such conditions as the directors may impose and may be revoked or
altered.

The rules of procedure for any sub-committee shall be as prescribed
by the directors.

Operation of bank accounts

104

105

The signatures of two out of the signatories appointed by the
directors shall be required in relation to all operations (other than
lodgement of funds) on the bank and building society accounts held
by the company; at least one out of the two signatures must be the
signature of the Treasurer.

Where the company uses electronic facilities for the operation of
any bank or building society account, the authorisations required
for operations on that account must be consistent with the
approach reflected in article 104.
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Secretary

106

The directors shall (notwithstanding the provisions of the Act)
appoint a company secretary, and on the basis that the term of the
appointment, the remuneration (if any) payable to the company
secretary, and the conditions of appointment, shall be as
determined by the directors; the company secretary may be
removed by them at any time.

Minutes

107

The directors shall ensure that minutes are made of all proceedings
at general meetings, directors’ meetings and meetings of
committees; a minute of any meeting shall include the names of
those present, and (as far as possible) shall be signed by the
chairperson of the meeting.

Accounting records and annual accounts

108

109

110

111

112

113

The directors shall ensure that proper accounting records are
maintained in accordance with all applicable statutory
requirements.

The accounting records shall be maintained by the treasurer and
overseen by the chair, or otherwise by, or as determined by, the
directors; such records shall be kept at such place or places as the
directors think fit and shall always be available for inspection by the
directors.

The directors shall prepare annual accounts, complying with all
relevant statutory requirements.

Subject to article 108, the directors shall ensure that an annual
independent examination is carried out by a suitably qualified
independent examiner, in accordance with statutory requirements.

Notwithstanding the provisions of article 110, an audit (within the
meaning of the Act) by a company auditor (as defined in the Act)
shall not be required, in a case where the company is exempt
(under the Act) from the requirement to have an audit, if and to the
extent that proper arrangements for the auditing of the company’s
accounts are made in a manner which satisfies the requirements of
the Act and paragraph (f) of subsection 34(1) of the Land Reform
(Scotland) Act 2003.

No member shall (unless he/she is a director) have any right of
inspecting any accounting or other records, or any document of the
company, except as conferred by statute or authorised by ordinary
resolution of the company.

Notices
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114

115

116

Any notice which requires to be given to a member under these
articles shall be given either in writing or by electronic means; such
a notice may be given personally to the member or be sent by post
in a pre-paid envelope addressed to the member at the address last
intimated by him/her to the company or (in the case of a member
who has notified the company of an address to be used for the
purpose of electronic communications) may be given to the
member by electronic means.

Any notice, if sent by post, shall be deemed to have been given at
the expiry of 24 hours after posting; for the purpose of proving that
any notice was given, it shall be sufficient to prove that the
envelope containing the notice was properly addressed and posted.

Any notice sent by electronic means shall be deemed to have been
given at the expiry of 24 hours after it is sent; for the purpose of
proving that any notice sent by electronic means was indeed sent, it
shall be sufficient to provide any of the evidence referred to in the
relevant guidance issued from time to time by the Chartered
Institute of Secretaries and Administrators.

Winding-up

117

118

119

If on the winding-up of the company any property (including any
land acquired by the company in terms of the Land Reform
(Scotland) Act 2003) remains after satisfaction of all the company’s
debts and liabilities, such property shall not be paid to or
distributed among the members of the company; instead, that
property shall (subject to article 118) be transferred to some other
community body or bodies or to a crofting community body or
bodies as may be determined by the members (subject to the
identity of the transferee body or bodies being approved by the
Scottish Ministers)

If the members do not resolve to transfer any property of the
nature referred to in article 116 to a community body or bodies or
crofting community body or bodies approved by Scottish Ministers,
such property shall instead if not charitable, be transferred to the
Scottish Ministers or, if charitable, to such charity or charities as the
Scottish Ministers may direct.

No property shall be transferred under article 117 or 118 to any
body unless it is a body entered in the Scottish Charity Register.

Indemnity

120

Every director or other officer or auditor of the company shall be
indemnified (to the extent permitted by sections 232, 234, 235,
532 and 533 of the Act) out of the assets of the company against
any loss or liability which he/she may sustain or incur in connection
with the execution of the duties of his/her office; that may include,
without prejudice to that generality, (but only to the extent
permitted by those sections of the Act), any liability incurred by
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him/her in defending any proceedings (whether civil or criminal) in
which judgement is given in his/her favour or in which he/she is
acquitted or any liability in connection with an application in which
relief is granted to him/her by the court from liability for
negligence, default or breach of trust in relation to the affairs of the
company.

121 The company shall be entitled (subject to the provisions of section
68A of the Charities and Trustee Investment (Scotland) Act 2005)
to purchase and maintain for any director insurance against any
loss or liability which any director or other officer of the company
may sustain or incur in connection with the execution of the duties
of his/her office, and such insurance may (subject to the provisions
of section 68A) extend to liabilities of the nature referred to in
section 232(2) of the Act (negligence etc. of a director).
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‘Annual Declaration of Commercial Enterprise
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gEntemeERgs
E B FRBEIFYE

e ok K KRRk

wEsad fngnemnseEmsmaNtag Beigh.......

Annual Declaration of Commercial Enterprise

I.ewsms:  meinip D wainiw: O cmnnmsminiypidinmeints n 81
Name No-Change Change Fill in A and B items if there is any change

p-goo)migh : #-PUIDHD :

A. Initial registration B. Amend

RIS e e el R 1011011421 OO
. (Khmer) (Khmer) ’

UMM 2o SUTMIHCMENTED L

Abbreviation (Khmer) Abbreviation (Khmer)

SEIENIUTIGRIL e SEMBIUTIGEIL

Foreign language Foreign language

SSUTTSCERRNTIIGRD oo SRS CEVNEIAIGEDY. ... ssssmemmssn

Abbreviation (in foreign language)

Abbreviation (in foreign language)

II . snssesgigan@musasd : meiny O

matnt : O

Address of Registered Office No-Change Change
-BSOEIBEL ¢ TS B T-ring: | @ -PHBISGIMESES :

7 -80D]BUH 1133 i W-iid 2

A. Initial registration No. Street Khum/Saangkat | B. Change of address

......................................... Luni-eil IfUfig © tmagfug-m;nﬁ

Srok/Khan 1* time: No. Street Khum/Saangkat

T I o E %‘,jf;jg ....................... unf TROR-80A0: IBH-TI.......oennmmassiosnsesiei

Province/Municipality Tel: Fax Smlf’/Khan Province/Municipality
GO o L
Tel: Fax

L) d © © 9 9 o o
] . &5HIBSENNBIR VS FHUERES © maint O msiniy : O
Composition and Recomposition of Shareholders No-Change Change

5 -sBBFBBOONMIBUL 5. Ggadis | #-sBBEBEIOEDID .o tigats

A. Registered capital Total B. Post-Amendment capital Total

175 - —— it R T BITUL e RIURN © UISLo

shares Par vallle shares Par valt'xe




7 -BEIBHDPISYL

C. Initial Composition

1% -msfﬂ'fiissa?ﬁ“s 9

D. First Amendment

Ny § ImpNy tgstjs Ny 81 impD 9808
Name & Surname Number of Shares Name & Surname Number of Shares
1
2
3
4
5
6

b - SNBSS EIBHRLE:
’

E. Current address of shareholders

09~ TANAINF[T. ..o

Mr./Mrs.

S 1ef. (it

Khan Province Municipality
0B~ TANAIANAYD............. g

Mr./Mrs. |

O sos o s s 188, M8hccins smnon

Khan Province Municipality
OM=~ SEVAIANATED. ..o

Mr./Mrs.

({1 ————— 152714 {1 S

Khan Province Municipality
0G- TANMIANATT. ..o, ‘

Mr./Mrs.

S, 186, (Ad.............

Khan Province Municipality
Bt PRI R . e e

Mr./Mrs.

O e smsran e 11215108 [ < SRR

Khan Province Municipality
08~ TR ...

Mr./Mrs.

B 1327 TR £ ;L < S—

Khan Province Municipality

...... BOSTIR. v B8 B
Nationality No. Svtreet
....... HEfsgMANGD g WEngies e ...
Identit}7 Card / Passport No.
...... BIETNB. e B B
Nationality - No S‘t‘reet
....... aasmANGan g Wnghits e ...
Identit}; Card / Passport No.
...... BICTIIR. o B B
Nationality No. S;reet
....... anrogmaniiQn g Genguios e ...,
Identit}j Card / Passport No.
...... RIS, .. B B
Nationality No. S:reet
....... snfsgmani) g wengiine we.. ...,
Identit; Card / Passport No.
...... 1 RN - JOUIG, SEU.
Nationality No. S;reet
....... HEMANTAN U OBnEHiEe e ..
Identit}j Card / Passport No.
...... BICTNR. oo B8 B,
Nationality No. S:reet
....... sRogmanin) u BBaguits e ...

Identity Card / Passport No.

Issued




IV . SSISRNHSBaANEn Semtnig

Composition and Recomposition of Directors

mainiy O mainip : O
No-Change Change

f -ﬁsmhsmolmﬁjgb

? -GIRSBIBTIDIBOT o
®

A. Initial Composition B. First Amendment
nudmanNy gmé | mAde | Ahwts | NESNMENy gnd | mnidie | aRws
Name and Surname Title ) 130D Name and Surname Title (9) )

HANGGAM ¢ - (9) = Shareholder

Notice

Objectives of Business

ISIC

- (l9) =Third person

VI. ssencossi 8ana gepesigedie 82 &

Registered Code. Nationality, and Form of Enterprise

SRNGHEMINS ¢

mainiy O
No-Change

mginip : O
Change

LT 2L T 10 111111

- Phone number of Company's Director.

BT T 111 1

- Phone number of Company's Representative




D -sReQuEso] wups  [sbisIs:

o-fmidyh : B-1imuiniy :
Initial Term: Post-Amendment:
= C 0 ?g’ .............. [ 1 T — ijl ............... = COuiiine Eﬁ .............. - T E’ ...............
Co Day month year Co Déy month year
IV Eﬁ .............. [T —— 1 I IV b —— £ < N
Inv Day month year Inv Day month year
- (AW YR Lo e L= L2l T
Form of Enterprise Form of Enterprise
- @191
B. Branch
9- (RN (BNGEFITLIS 2) Lo 9- I{MWIRT{Y (NSBSTII 2) Lo
Initial Term (Number of branches): Post-Amendment (Number of branches):
VIL 6nasaiafis s {Has emanens |
License from the Ministry of Commerce
0 -[PIigh : # -§{PIsED :
Initial Term: Post-Amendment:
TRUBE. 3L JO—— - T o TS L J— (T o
No.: Day month year No.: Day month year
VIIL senssafisss CDC :
License from CDC
o -[piyh : # -4{pIssin :
Initial Term: Post-Amendment:
TS b3 J—— L W Bl 1 [ J—— 38 < S
No.: Day month year No.: Day month year




IX. snssrniafigie) :

Other Licenses

r{a\1)

Mmg-Mud gumMEINUGIMIYeENUhEINe Wimipmunimanuubiefnmiu (g 1

I declare that this declaration is true to the best of my knowledge and belief,
and I'm liable for any fraudulent misrepresentation of the above information.

- I o o

€§8 1) e

Dated Month Year
wmePeEaNAns

; Chairman of the Board
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LWL Holding Co., Ltd.
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guntemegEage:
M s [negunjn

KINGDOM OF CAMBODIA
Nation - Religion - King

FeseMmang Ay
Ministry of Commerce
BRADHAUAZBHBVBSH
8515 IS RN H B IR H S BERENRATHS

FILING DOCUMENTATION
FOR COMPANY REGISTRATION

o a
NEBHGINGIBERENRNTHS
° ¥ = ~b
Commercial Registration Department
mes¢gruAgI¢AgiRiANMSanIiminiupmangayivasRsyisidumsinnhs

Have received documents for commercial registration of a company as follows:

SYHTTIIY § o oo e
Name
SEHARCSERDHANIRERS
Documentation
9- mAgadpanfamunmn 9gny O | AT St Ay ¢
Application f;r Name Search 1 original In case shareholder is a legal person:
b- mAjR G I AETis UM mangay mgpt o | G- gpicghnAaaiafwiismigiugimangay
Application for a Cgmpanleegistration 3 sets iy ﬁ'J‘LﬁH’LﬁI sifurnwm Sﬁ"liﬁrl‘l‘l"ﬁﬁiﬁ[ﬁi EJUJ‘Ii’j O
m- m‘ggﬁ:jﬁmﬁls HABEG mﬁmfj O Certifie‘d true copies of legal business regist:ation
Memorand‘um/Articles of Association at least 3 sets documents of parent company 1 copy
¢- gpusghspugmantanyisagaiis wamgpo o | & M8alanalagadiamaffyguynaitis 9gpt o
Copy of Identity Card or Passport 3 copies each Power of Attorney appointing shareholder
- JUSBH EXD wAmuEn o representative 1 original
Photos 4x6 3 photos each
9- m8aumAmingtdugsgiusinnms 9Gpt O
Bank certificate of registered capital 1 original
- vinsinuhima agnt O
Receipt of Registration Fee 1 original

SrmegardaiamidudsmegiginnAiALM ST miG U Shjpimsusmaiwnntgs 9uly

(%3

anuAigegrumajed ilyjommuigy 1

haiid

Any applicant who failed to provide sufficient documents for the registration shall be given a period of 15 days after the
date of this application to re-submit the document.
gmMe - gEMNHINNT NURAMNITHUMSWAYA
AENIGA ﬁﬁ'mLﬁﬁijji%smSf@hﬁgmﬁmmimﬂgmw“jmﬂ

| do hereby confirm that all documents to be filed are correct and iisiginm Igé iz g bo
no any false representation. Made in Phnom Penh Day  Month Year
igé ie F bo siRngRmAES
Date (DD/MM/YY) Official
yriEgeingRian

Applicant



BENsSIE RS SRR

<>

For official use only

AU GArSIIEE T8 L B e BRI L
Filing date (DD/MM/YY) Time
PUSGIANUEIAMIPUUITE $ oo

Chronological registration number
IseniAnumima & e oo
1 <§ w

Analytical registration number

(NSRBI BERNRNTHS
APPLICATION FOR COMPANY REGISTRATION

olo

QBRGNS ZSHAING A BB e
Name and Surname of applicant Nationality

MGWNSUGUJS
@ bl a

olo

Current address

HEAMANTANUM EAFRTESINISE o BEEG G i
Identity Card / Passport number Issued on

IGansum auda 0 HAmU O

In tt‘we name of Founder Director

olo

olo

is{Avyis

of th;a company
gme-mngreiigann:Sungniug§navuisisighumMmangayisnaghmanyny muguanigsaime
II hereby reéuest for Company Registration and|filling Memlorandum / Articles of Company in the Commercial Register of the

Ministry of Commerce as follows:

9- munINNAYYs

Company’s Name

B- (A winydis s (AvdisumAgR§gIel O vdissnagaifmsaEa O
Form of the company General Partnership Limited Partnership

(UUISNANS G GUSRIRINSAISAD WUAIAURNG GG RINSAEA O

Private Limited Company Single Member Private Limited Company
[UUISUUMNS $¢UBRIMISAERA O (A:ansanminn: O
Pl‘lb|iC Limited Company ’ Public Institute
nutisig m| Auyisn{yE: m|
St‘ate Enterprise Jo‘int Ventur(le
m- fanamigiuives{avdis .
Company’s Registered O‘ffice
GIRTE) (Tel) 2 oo ST (E-Ma) 2 o
é- Ggsénmatsiduesniug ¢
Amount of registered capital
MHA inwords B e e e ———— e
& G AUMAMIAYEIREGSEIUM 3 IUS. e B BB BT
Bank Certificate of Registered Capital No. Date
AYATISTHSTANT Deposited BANK & ..o e



o- HMMNY U] S ShHATMU{AEU]S Composition of shareholders and directors of the company 3

1
-gme-aMEmmanyis / Ay §an gnAmURvYls Mt dostitaainighgmimangay iupinh YnmFAnNIgiw 9
1 ) 1 1

- |1, Shareholder/partner or Director of the company, hereby declare that | have never been convicted for commercial, civil or criminal conduct.
-niAngme-nugmuimusdis me-angysmas flssthy§nomignpyghyanvsijamywisiinthamopnghigiu
1 ) 1 1 1 1 1

-In case | am a director of the company, | hereby declare that | am not government official in any Government Ministry or Institution of The Kingdom of Cambodia.

§91§ Function

iuefamuuuiine Ggsmayjs
isanesgnandan Uy mMags 2
LRI Ask u ; @ 2 | 28 ”
. - Uy i8ngnins Number of G E | & S
i UG 80 s i = i MW S w5 | 228 |58 5 LN
& L Number and shares o5 g Gy & 85 L Signat
No. Name and Surname Nationality ) Address 55 e |25 5 8 ignature
issued date or g | = 2 3 2. 8 5 C =
Ds 5 tz.C" &s B 50 s 0
of Identity card share e 2| g 3
2 5 k]
or passport contribution ! % 2
9 O | O O
b O O O O
m O | O O
d O | O O
d O O O O




- nesgnssnsingsdie:
Business Objective
rungma§andingGui

olo

Main activities

AYMAUUUS] g

Secondary Objective

mwinn §ninn 0 §m-ufdighipisg O unh O winen O wnAy O WOingAony O
Import Export Domestic ‘SeII-Purchase Shop Warehouse Service Agriculture

it O INAG{H O sujAy O midigl O miguguo aand m
Mine Factory Handicraft Installation Repairing Construction
fnnms O I§8GIAN O samei O nfwinso fuaygpg O

Transry)ortation Tourism Hotel Restaurant Resort

Others (List)

o

gMe-NNE YuMSHSINNN EUGHULNANIGEANGRAANITA ATRYN (N AR ANERFMS I AU NMEIS:
ﬁ"ﬁmiﬁmﬁ'iﬁsmsmsfghngm“jmmmmgmt@jm SheyuegrugiAnpunGim:yesny AINNMISUINAMY LW
rﬁﬁmsrgj::mmmrmﬁ. 1 ’ ‘

| do hereby confirm that the above declarations and all submitted documents, and below imprints of specimen seal and signature,

are really correct and no any false representation, and do hereby take full responsibility in case any problem happen eventually.

7150 SOOI { -SRI £ SO 52 IS
Made in Day Month Year
Hyjenssasisssie SIS SE TS 6S
Specimen Seal of the Company Signature of applicant

mesgegrgosimehgng

Have recorded in Commercial Register

isiginm igé ia § bo
Made in Phnom Penh Day Month Year 20

SRR ENR B BERMNRITHS

Chief of Commercial Registration Office



EANSIRNBIHABN

Lﬁ&sesmgﬁseemsmsa KINGDOM OF CAMBODIA
MINISTRY OF ECONOMY AND FINANCE SIS AN ig;ggmﬁjiﬁ
HENUWHHINOATNA NATION RELIGION  KING

GENERAL DEPARTMENT OF TAXATION

85{NBBIE RSN / Tax official use only
IugHEINANAYANANG

Tax Identification Number (TIN)

S ot SN o o I o O
[
(BB )
Reset Your Form APPLICATION FORM FOR TAX REGISTRATION AIENUTSTAE/Stick bar code here!
(SELF ASSESSMENT)

I Ggé@ﬁ&smiﬁ?gﬁ / ENTERPRISE INFORMATION

R85 909 / FORM 101

A

1. (i SISMIGAIGUNINGENT / INFORMATION FOR TAX REGISTRATION

N UM
Name of enterprise
TN UM ERHARE N

Name of enterprise in Latin

geuiisi UUARNSHUEREAMUNGH ﬁnamgms

Registered at Department of Large Taxpayers Tax Branch

o ' ' "o '
MUnNgIvRsmMe mofl | oo oA oo ]
Tax year for enterprise Start date End date

2. MEUWNSEOBMIASUIEAEY / HEAD OFFICE ADDRESS

Feue/HmI &l L]

House N°/Building Stfeet Village
w/esing {fdvpur/enn 12H/MEMS
Commune District Province/City
ENIHEARA [UHURURAUHURSURHS]RE SR
Email P.O. Box / Electronic mail box

girdpoaie gIe0QiIDy Gicu
Mobile phone Office telephone Fax

iﬁﬁﬁ EUSLQ ﬂtﬁﬁ FUBISH ﬁjfﬁ@ S mﬂi[ﬁis:mﬁﬁﬁ?giﬁﬁ}mmlm fljgn ﬂj gt;ll FU? / 1sthe property of this above address owned by enterprise or rented?
nyog B OBMINM IS S SINSHRR M ANAYHTG SIS NiRg? ms s
Ov%ed ’ Does this head office aLJdress have property identif‘lzzatiorﬁumber (PTN) ? L J - ﬁo Yes

5 ) » )
If Yes, please fill property identification number (PIN)

B ABUIMMEALN/9Ie i HEAMIUN TR LR TS N SIUSHE R ANAYHGUS{E RIS ?
Rent please state rental fed/month Does this rental head office have property identification number (PIN) ?

[]@8 [ s insaulinieHaamanAgHENISTS ) 2

Yes please fill property identification number (PIN)

3. MEWNSMTIRYIMITEY / MAIN BUSINESS ADDRESS

}ﬁjﬁui‘j Noimstnmidmeijmuis
B astwnsmingimuideg s awhsEnaminunm bt ? LIZ » Yos noneed o fllany nformation below
Is your main business address same as your head office address? . HS Nij fUBS ﬁuﬁ ﬁJHUiﬂ mﬁigﬁm{ji’[ﬁﬁ

If No, please fill information below

Feiue/Hm & 13}

House N°/Building Stfeet Village
uy/euins gR/2nn EHTINAIS
Commune District Province/City
fIHEATRA [UHU U AUHURSURHE]RE A
Email P.O. Box / Electronic mail box

SRV TRV NANo) Giea
Mobile phone Office telephone Fax

iﬁHGﬂjSL‘S ﬂ‘ﬁﬁ FUBISH ﬁjtﬁ@ S mﬁi[ﬁiS:mﬁﬁfﬁgiUﬁEMiﬂLﬁ ﬁjg] ﬂ'j i__iq FU? / is the property of this above address owned by entreprise or rented?

AYEIG 1BH AN SHSIRUIR MUIEBIS s SIUSHE UM ANRBHGUS{SNIUIS? ms IE)IS
Ov$1ed ’ Does your mai: business adc‘i‘;ess have property identification nurrhberg(ln’IN) ? - L J - f\—l‘o Yes

008 fyutInMIUSHRAIIMANAYHGIUSISH) N H H H H ‘ H ‘ H H H ‘

If Yes, please fill property identification number (PIN)
U BUINABAL/9ie F IR UMW SHRAYIM VIR BIR U UIS SV SHE UM ANREHBIUSENJiRIS?

Rent please state rental fed/month Does this rental main business address have property identification number (PIN) ?

[38 [ s BensagstinuuengrgnanngHeusign b |

Yes If Yes, please fill property identification number (PIN)

GHIG

Page
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User
Cross-Out


4. aﬁmsqzurﬁmmim WRARMANGEAY Uifah ﬁ,@ﬁs mﬁﬁg / DOCUMENTS ISSUED BY MINISTRY OF COMMERCE OR OTHER MINISTRIES/ INSTITUTIONS

insands
Name of institution
LRy MRS [offufw]iv]v]v]Y]
Registration N° Date of registration
5. [SR{SIUESUN{FNES / FORMS OF BUSINESS
UM EUNRUE IS GRUSASTRIBISABN PNARBUISUNG Y Lﬁﬁmsmmﬁgmggtm

Single member private limited company Foreign company’s branch Partnership

FBUISNARSS GRSt SATEH [ABUISHUNES S GIUS Uit SABE ‘[ﬁ’tﬁﬁlSmmﬁ§$§9§m3m1ﬁimSﬁL§ﬁ

Private limited company Public limited company Limited partnership

UM EUNAUE ML S wHmi O[T

Sole proprietorship Representative office State oTvJvned company
HYMATIENAD U [BU)SoH: SNSRI MIAN:

Non governmental organization Joint venture company Public }ompany

{ehiEieig)a ajuumMA
Other forms of business Please specify

6. FUREM m—ﬂﬁiﬁﬁ / BUSINESS ACTIVITIES

URYM N SN Gy

Main business activities

CUREMNHSINY SR anHRIE U

Main business act'ia\‘/ities in English
CURYMONHREUVUS]

Additional business activities
CUREMNHTREUIVUSIMMaNHRNIE R

Additional business activities in English

7. ifvSAIf SN / EMPLOYEE INFORMATION
Sgsiunia {mAteaIs

Number of employees Total salary

8. AR SHARNNEEIE / BANK ACCOUNT INFORMATION
NI

Name of bank
INsEANg

Account name

inyeEnns

Account number

finnngrvnsidmsdiianninnmniiauiiywmns? ms ms s autinmifmnsuiguist it 909-A
No

Do you have other bank account information? Yes If Yes, please fill additional information in form 101-A

9. NgNHM / PATENT TAX

sme / smgiapmasingtntpoigt | | | Sysongmnnding

| hpply for patent thx payment for the year of Numbers of business activities

U " ) = U " 1 o
{NANSIENRR I IRYMN i GRAMANSMENAIUGSS 0.00 §
Amount of patent tax'per business activity Total amount of patent tax

10. NSUBV]M / REGISTRATION TAX

8N / MMSIWUUMAUANSURUMUUURSA: B8 i

I hpply for paying fegistration tax with amount of

1. HIADIUN / HASNWMANGHY / COMPANY SIGNS / BUSINESS BILLBOARDS
IR SN AR SRR AHIUNUIST? e e OIS fBUINMINN RGN ARMY
I i X 4 :) 4 JEUININ:G I

Does your enterprise tag with business sign/billboard? Yes If Yes, Please fill business sign/billboard below

P2

1
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)

1L

ﬁé@ﬁ@&smﬁiﬁﬁ /| SHAREHOLDER’S INFORMATION

1. (i SN AIMAT]S /SHAREHOLDER'S INFORMATION

SUTUIUISURU / PHYSICAL PERSON

e
Name

IUNRHARGNA

Name in Latin

¥yl ISl
Nationalityh foiitiono .
MAIwisy]s o, 1GieRif
Percentage of share Date of birth

wgrgaomantan [ wedsnaghins

Identification card number Passport number

U USAURIU / LEGAL PERSON
nnaAuys

Name of company
N AYUISMHARGNEN
Name of company in Latin

ugHRIMANRYaIing

Tax identification number (TIN)

. MW SYUMAU]S / SHAREHOLDER'S ADDRESS
fyuificulity Please choose

§aiue/Hmi &3l

House N°/Building Stfeet

W/ nNgar/enn
Commune District
fIHEAERA

Email

gindgois SRV NN
Mobile phone Office telephone

e [ JoJ[v vl [ ]

MALIST)S

Percentage of share

]

SHURI / LEGAL PERSON

s
Village

i2HMEmE

Province/City
[DHURUIRAUHURSURHE| AR
P.O. Box / Electronic mail box

gico

Fax

Min 32mm
Max 36mm

JUSEMMATS
Shareholder’s Photo

%

iﬁﬁﬁ I?US‘[S L’Iﬁﬁ FUBISH ﬁj[ﬁ@ S 8’]%310318 5 mﬁgﬁjgiﬁ ﬁljg] ﬁ'jfﬂ ﬁih: S@T ﬂlj g@ u? / Is the property of this above address owned by shareholder or rented?

Owned Does this above address have property identification number (PIN) ?

DM AIBTINMIUSHAINANRYHGIUSEN]
If Yes, please fill property identification number (PIN)
B ABUIMMEALN/9ie

Rent please state rental fed/month

Nggs 08 10W S BUINMISHEMANAY

Yes If Yes, please fill property identification number (PIN)

RN ETURSINAHAB SH MR SUbrlywuis?

Does your enterprise have more than one shareholder ?

Ay MW shbiS N SIUSH AN ANAYHTBIUSE iR ?

;s
No

B8

Yes

JANENNEN

Does this rental address have property identification number (PIN)?

i BHEWEN SIH UG IS B SIUSHE UM ANAYHGUS{E RIS ?

e

Yes

’HWS

3. fifivnsaifinnHnmiEHURH / COMPANY REPRESENTATIVE INFORMATION FOR LEGAL PERSON

ifns autinmifmnsuiguis! it 909-B

If Yes, please fill additional information in form 101-B

i/ie

n: N RNHARG NI

Named Name in Latin , .

g8 [nrningy Mg

Position Salary/Fee

uEmé igiemIAiineg ‘ ‘

Nationality > e > Date of birth
TFUSHRAAEMANTERN FUSFUSHKHNINS

Identificat%n caﬁ‘ number - Passport numbcevr

feiue/Hemi g5i b3

House N°/Building Stfeet Village

wy/esnn A Ear/enn i2HMEmE

Commune District Province/City

EIHEATRA [UHU U AUHURSURHE]RE R

Email P.O. Box / Electronic mail box

girdponia TRV NANo) Giea

Mobile phone Office telephone Fax

iﬁﬁﬁ EUSLQ ﬂ.ﬁﬁ FUBISH ﬁjtﬁ@ S mﬁi[ﬁ’mﬁﬁﬁajgiﬁﬁﬁaﬁﬁﬂmﬁ@ III'J’ ﬁﬁu FU? / 1s the property of this above address owned by representative or rented?

Owned
018 AIEUINIUSHARINANAYHGIUSEN]

If Yes, please fill property identification number (PIN)

Does this above address have property identification number (PIN) ?

U agsunAgagn/oie

Rent please state rental fed/month

Yes If Yes, please fill property identification number (PIN)

AYeog MW SIS MSIUSHEINANAYHTIUS{E NRIUIS?

08 TS YuHnMINeHIMMANAYHESIS)

B8

JANEEEEN

Does this rental address have property identification number (PIN) ?

i RH W SIH UG IS B SIUSHE UM ANAYHGUS{E RIS ?

JEN

>§ﬁ1§

Page
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L ﬁémsa}ﬁmm&smiﬁ:&s / COMPANY BRANCH INFORMATION

IR UV FUTU RSN AH AT SN 2NHIUIS ? s s ) ilmsauiinmuigseimy
No

Does your enterprise have any branches? Yes If Yes, please fill below

1.| | N2 /BRANCHES

e

Name

N HAIG NN

Name in Latin

URyMNMSinYg

Business activities

eiUS/HEN X 3]
House N°/Building Stfeet Village
wy/eoma A Ear/enn 12HMEME
Commune District Province/City
ENIHE]ARSA [UHU U AUHURSURHE]AERA
Email P.O. Box / Electronic mail box

giIRiQGE giinile i
Mobile phone Office telephone Fax

IﬁHGﬂjSLS ﬂﬁﬁ FUBISH flj[ﬁl'j] S mﬁiﬁ'jmﬁ‘gfﬁgiﬁﬁ'ﬁﬁﬂ N flijm 18] i_jlﬁu fu? / Is the property of this above address owned by company or rented?

AYUG AR S LIS SN SIUSHR UL AN RUHBIUS{S NIRIUIS? mS 51N
Ov;;ned ’ Does this abofe address have property idemiﬁcatiGn nugn?ber (PIN)-.’; L J - l.\To Yes

T A

If Yes, please fill property identification number (PIN)

rgm JBUEMAIEAL/9Te i BHEWEN SR UG IS B SIUSHE UM ANAYHGUS{E RIS ?

Rent please state rental feézlmonth . Does this rental address have property identification number (PIN) ?

< et B O [ [
N HATEUER AN

Name of branch manager

INN:HATAUER AN NHAIGNAN

Name of branch manager in Latin

ARSI iR sm wlnsfigwuig? s 08 iftns ayvtinmeifmnsuiguis siph 909-C
Do you have other company branches or warehouse ? No Yes If Yes, please fill additional information in form 101-C
” 9
IV. FURLENVSRE59S / ESTIMATION OF TURNOVER
1. MUUTGSIGMIGHGEASSmuiun &yl B DD R
Date of first supplies of goods or services
o a | miengaun ;
RABIUNSMIGAGNGSMUITTN AW N ¢ The last 3 months
Turnover of supplies of goods or services in ' B 9]5 {gﬁsﬁgﬁ
The last 12‘\r’nonths i
. e iian c | Misgmys i
m S @ Sﬁ FUIUNS ﬁ’mﬁﬁgﬁ gs ‘;ﬂgiﬁjﬁ ‘[jﬁi[ijm fU 2 The next 3 months
Anticipated turnover of supplies of goods or services in ! D gw '{8 8]1‘,':]38 5
The next 12 months
IEUGR{UMEY / DECLARATION
gme/hg yumihnnnan Saddmsizumstinmeniit Sumuisiahmapdiais:inmifiuigia
| declare that the information provided in this application including all attachments is true and correct.
pagoumge] - | [ o[ [
WU SHm
Signature and stamp
e
Name‘=l
ISl
Position o _
U8 GIRsE) -
Telephone N° 5'
0 o o EI
pEE4 ¢



FUEIUE GBI RSENNARIMUSRHIR UM ENUSHGEREm sMiuiMAis§ngmimnsauniy Uil finh ands matg

&05 R%}b 5&5:5@ 5'5 ATTACHMENT CHECK-LIST

Note: All copied documents attached must be certified by tax official in charge or by other ministries/ institutions.

o]
]
o]
o]

SRUNAMIG UG BMINWRAMMINGAY Ui anssmarig

o
Documents issued by ministry of commerce or other ministries/ institutions

SR ABUS (uiMausRuaEm)

Company’s memorandum and articles of association

EnuAmMImyNIitug s udisinsmi
Bank certified letter of capital deposit

HEEoANGanaMiig ulbenghiss
Cambodian identification card or passport
ngfimigen wingimannist

Family record book or residence book

GSRUENAMIANAIST IR UIGMINWHHEHNSUBHATG (UURSUNg i)

Residency letters issued by local authority

JUBHUTUISIRUMSS) ma Xad St 658 09§ UESHAMIL MsMAT)S UNimI
HASAMY WU SMIVIMATN UGH SHG: AU SGUSEINwIMmSHBiANAmU
A current photo with size 35 x 45 mm of board of directors, shareholders or representatives certified by chairperson of board of directors
Sannyio§msmugnin ufprsnguEmupRumting

Certificate of title or location rental contract

(BERUEMAMILAMANSUTHBISIS N YT SHEUSIEN] (UiisiTng)

Property tax return or invoices ( If any)
imusupguhivasann:AnimiSiunanum ualn:Animidusiugighitsunym
UHSEAN:ANEMISIINANSMS-125 (UUARISINAN SUHAN: UYRALIMS)

Certificate issued by Cambodia investment board or special economic zone board or sub-commitee on investment of the provinces-municipalities
(Qualified Investment Projects) QIP

mvANRUIGMIE WY ants nsaunfy (Uiosiivs)

Letter issued by competent ministries or institutions (if any)

opUIy

Original

GPUISY

Original

GNUBHGYEY

Certified copy

GNUGBHGYEY

Certified copy

GNUBHGYEY

Certified copy

BNUISY

Original

BNUISY
Original

GNUBHGYEY

Certified copy

GPUGHGEN

Certified copy

GNUSHGEN

Certified copy

GNUBHGYEY

Certified copy

mewuigs] o0 ][]

AN IR

Signature and stamp

e
Name

g
Position

e giasg

Telephone N°

}gme

Page
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&5 j_§~51 5,5 L) l§ cp] 5‘§ €93 TAX OFFICIAL USE ONLY

1. Bounmans:Gudihwajpdauhwhmmmi? QYL afimma

Does this enterprise apply for voluntary or unilateral registration? Voluntary Unilateral
2. ifNMaS g G UMY SIN R MIBHGA s S muieuh? me/B1Rd 1§
Does this enterprise applying for registration prior to make supplies of goods and services? Yes No
3| | msiSn tgjﬁ@ﬁaﬁﬁm@ﬁﬁ’iﬁmi Shputss 6 | [MAngiHagivy
Checked and verified all documents attached Tax to be paid
4 | meirgspuin Sy wmspvinpion 61 | [mhngtnng :
i—i@ f{jﬁjmlm 38 gﬁjm SHQ mi Patent tax amount F
Chairperson of the board of directors, enterprise owners or director of organization’s 6-2 |:| Lmﬁn SLUmﬁLmiﬁjmﬁ§ﬁ'LﬁHi_ﬁ S §
fingers scanned and photo sessions Amount o'fﬁregistraﬁon tax =° ! ! o
5 | hwmspupnpAmu sAmu nydgm upamans 81 6-3) | mARSw Sumama ;
gasnmisigus:udidisnsinnunghitingse? Amountefpenalies and inerest =
Dol/does chairperson of the board of directors, owners or shareholders and representatives =
of this new registered enterprise have tax arrears? §ﬁlmﬁﬂ§ﬁjqﬁm89§ﬂj 0.00 i
ms B8 UM SAIHUINM AT SMME Total amount received
No Yes If Yes, please fill information below
UNHANSUANN Name | IRIN:[BUIS Name of enterprise SRMATANL Amount IUSEANSEMIIUAGH
Account number
H
NI
§ Bank name
§ IS RURMIUHIMARWUHS §U{A
Payment transaction / invoice number
fURIUS [UROSIDUMSHBIDANAMIL AYRDGA usmAT]S ShgRtumi
wsifmsinpuiBshins: ysiinmafinsgannannihuigy 7| | mipIoN G | ] MpIUN§UGUISMAN
- Registration fees Update fees 1
MIUUNGS Date
: §RmAMSSgU
ﬂiﬂﬁﬂjiﬁjﬁ J Totgl amount r%ceived i
Comments
IeANNS I AU
Account number
UN:EMI
Bank name
IS RURMIUHIMARWUHS §U{A
Payment transaction / invoice number
tﬂgjiﬂje‘] Signature
MIUUNGS date
orqed . HNUIGRY
npesi§eguUgAtaN Sl
Tax official in charge
EUELNEHIET
ID number
MIUURGS pate
UG Y
Comments
tﬂﬁiﬂjg} Signature
"Lﬂfjiﬂjz’] Signature
) nesFiEama
ifun ZHL§ §GruuSH Verifying official
Tax official in charge ! U8 flﬁﬂ:\ﬂ III'j’H’Lg a &
WS H]§ ID number pSiii6
ID numberﬂ 2 P

1
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