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Cambodia Economy at a Glance

**Land area: 181,035 sq.km.

**Population: 15.76 Million (ws - 2016)

**GDP per capita : $1,230 (imF-2016)

**GDP growth rate : 7.0 % (ws - 2016)

“¢*World GDP growth ranking: 7" (wer - 2016)

“*Inflation rate : 3.0% (ws - 2016)

**Population, ages 15-54: 64% (ws - 2016)

**Currency: Khmer Riel (1USD = KHR 4,094 on 21/07/2017 )

**Bank’s interest rate (term deposit): 5.75% (KHR), 4.75% (USD) (acLEDA Bank- 2017)

**Bank’s medium business loan interest rate: 14.4% to 18% (KHR); 10% to 18%(USD)
(ACLEDA Bank- May 2017)



Cambodia Economy at a Glance

**GDP by sector (ciA-2016 est.)
s* Agriculture: 26.7%
** Industries: 29.8%
** Services: 43.5%

**Main Export: Garments, Mineral products, cassava, rice, fish,

timber, and rubber

**Top 5 foreign direct investment (cbc-2016)

1. China
Japan
Thailand
Korea
U.S.A

Eseassttlae



Cambodia Economy at a Glance

**Number of Banking Institutions (nsc - july 2017)

«» Commercial 37

+** Specialized 13

** Rep. Foreign bank office 8

** Microfinance 60 (7 are eligible to collect deposits)
+* Financial Lease 11

“*Number of Securities Firms (july 2017)

«* Underwriter 6

+* Dealer 1

+* Broker 3

*Number of Insurance Companies (1ac-july 2017)
+* Re-insurance 1
+* General Insurance 7
+* Life Insurance 6
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CSX and the Capital Market

- CSX Ownerships and Operators

e CSX’s Ownership Structure:

KRX 45%

- MEF 55%

* (CSX was granted approval to function as:
= Securities Market Operator;
= Clearing & Settlement Operator; and
= Securities Depository Operator



CSX and the Capital Market

= HISTORICAL HIGHLIGHTS

Inauguration Ceremony of

CSX
platleliee=<t=

CSXreceiving approval from SECC for:  [ncreasing of the number of trade

Joint Verture Aresrisnt the Market Ope-r-ator, Clearing.and executions and changing the
Settlement Facility and Depository - )
between MEF and KRX number of tick sizes
Operator
28 FEB-—— 11 MAR ___
20 NOV —— 23 FEB ~—— 18 APR ———
MOU Signing on “the Development Business Registration Listing of Phnom Penh Water
of the Securities Market in Supply Authority — First

Cambodia” between MEF & KRX Listing at CSX



CSX and the Capital Market

= HISTORICAL DEVELOPMENT

Implementation of Operating Rules on

Securities Liquidity Providing

17 AUG ~———7
26 MAY -—- 2FEB -——- AL 08 June -—~— ‘
ol Listing of Phnom Penh SEZ - Fourth
MOU Signing between CSX and . . . . . Listing of Sihanoukville Autonomous Port
Implementation of Continuous Trading and Trading Listing
SET - Fifth Listing
26 FEB ———
16 JUN --— before Settlement
2 e PR LY MOUs Signing between CSX and HNX

Listing of Grand Twins
International — Second Listing

and between CSX and LSX
Establishment of Growth Board

9DEC -——

Listing of Phnom Penh Autonomous
Port — Third Listing

10



CSX and the Capital Market

= ON-GOING DEVELOPMENT

Increase of Daily Price Change Limit: from 5% to 10%

Introduction of Market Order

Introduction of Negotiated Trading Method (Block Trading)

Introduction of Bond Market

Introduction of Online Trading System

Introduction of Depository Receipts

11



CSX and the Capital Market

- Expanding Investor Base

*** My First Stock Promotional Event (already been held 2 times; 2016 and 2017)

*»*Stock Trading Competition: (Competition on the real trading system)

**Monthly Training: (conducted at CSX)

**Target Investor Training: (to attract institutional investors, corporate investors, or retail investors)
+*CSX Site Visit: (as requested by university)

**Training at Universities

**Educational Videos: (posted on Facebook and Youtube)

**Marketing Material: (CSX Factbook, Listing Guide, StockInfo, Investor Guide, CSX Trading Guide, etc)

12



CSX and the Capital Market

= Afttracting Listed Companies

N\
Tax incentive for listed companies: i.e. 50% reduction on Tax on Profit

\
Creation of Growth Board for smaller size companies with lower listing
requirements

I

Listing Promotion: conducting seminars and workshop

[

The establishment of Listing Incubator Program to provide consultation to
potential companies without any charges




Cambodia Securities Market

Main Actors in the Market

CSX’s Operations

Key Market Statistics




' Main Actors (1)

*Regulator: Securities & Exchange Commission of Cambodia (SECC)
*lMarket Operator: Cambodia Securities Exchange (CSX)

*Clearing & Settlement Operator: Cambodia Securities Exchange (CSX)
*Depository Operator: Cambodia Securities Exchange (CSX)
*Securities Firms: 6 Underwriters, 1 Dealer, and 3 Brokers

*Cash Settlement Agents: 3 Commercial banks

*Other Agents: Registrar, Transfer Agent, Paying Agent

15



Main Actors (2)

- CSX's Members

O 00 N o un A W N B

[ERY
o

CANA Securities Ltd.

CAMPU Securities Plc.

Phnom Penh Securities Plc.

RHB Indochina Securities Plc.

SBI Royal Securities Plc.

YUANTA Securities (Cambodia) Plc.

Golden Fortune (Cambodia) Securities Plc.

ACLEDA Securities Plc.
CAB Securities Limited.

Cambodia-Vietnam Securities Plc.

Cambodian
Malaysian
Taiwanese
Malaysian
Japanese
Taiwanese

Chinese

Cambodian

Malaysian

Vietnamese

Underwriter
Underwriter
Underwriter
Underwriter
Underwriter
Underwriter
Dealer
Broker
Broker

Broker

16



Main Actors (3)

- CSX's Participants

Cash Settlement Agents

1. ACLEDA Bank Plc.

2. Bank for Investment and Development of
Cambodia Plc.

3. Canadia Bank Plc.

Securities Registrars

1. ACLEDA Bank Plc.
2. Tricor Securities Service Plc.

1. ACLEDA Bank Plc.
2. Tricor Securities Service Plc.

17



CSX’s Operations (1)

» Market Hours: 8:00 - 11:30am.

Market Closes

08:00 09:00 11:00 11:30am

Opening Session Continuous Trading Session Closing Session
J
Market Opens ' l

Trading Trading Trading
Single-Price Multiple-Price Single-Price
Auction Auction Auction

18



CSX’s Operations (2)

» Securities are traded and deposited electronically.
» Minimum Trading Unit: 1 share

> Daily price change limit: 5%

» Trading currency: Khmer Riel (KHR)

> No foreign holding limit

» No margin trading: 100% good faith deposit

» Clearing (Netting) date: T+1 (CCP netting)

» Settlement date: T+2 (DVP3)

» Trading before settlement allowed (day trading)

19



3 Key Statistics (1)

- Listed Issues in the CSX

Symbol 1. PWSA 2. GTI 3. PPAP 4. PPSP “

Listing date 18 Apr 2012 16 Jun 2014 09 Dec 2015 30 May 2016 8Jun 2017
Type of Company State-owned Private State-owned Private State-owned
- . . ial E i .
Industry Water Utility Apparel Clothing Port Services >pecial Economic Port Services
Zone Developer
IPO Price ~ 1.58 USD ~ 2.41USD ~ 1.28 USD ~ 0.72 USD ~ 1.26 USD
IPO Fund Raised ~ 20.5 (M USD) ~ 19.28 (MUSD) = 5.3 (M USD) ~ 8.27 (M USD) ~ 27 (M USD)
15t trading day close ~ 2.33USD ~ 2.31USD ~ 1.29 USD =~ 0.72 USD ~ 1.28 USD
Current Price ~ 0.96 USD ~ 1 USD ~ 1.25 USD ~ 0.67 USD ~ 1.26 USD
(As of July 21, 2017)
Number of Listed shares 86,973,162 Shares 40,000,000 Shares 20,684,365 Shares 57,875,000 Shares 85,771,967 shares
Market Cap ~ 83.49(MUSD) =~ 40 (M USD) ~ 25.74 (M USD) ~38.92 (MUSD) =~ 107.64 (M USD)

(As of July 21, 2017)

Total Fund Raised in the IPO = 80.35 M USD; Total No. of Listed Shares = 291,304,494 shares
Total Mkt. Capitalization = 1,183,822 M KHR = 295.96 M USD 20



Key Statistics (2)

Account Number by Foreign and Domestic

Total Account Number
(As of Jun 30, 2017):
8,511

[0 Foreign M Domestic

21



Key Statistics (3)

Turnover of Domestic & Foreign Investors 2012 - 2016

B Domestic M Foreign

2012 2013 2014 2015 2016

22



Key Statistics (4)

2016

2015

2014

2013

2012

Turnover by Institutional & Individual Investors 2012 - 2016

M Institutional

M Indivdual

23



Key Statistics (5)

Daily Average Trading Volume and Turnover
2012 - 2017 (Q2)

® Volume m Turnover (USD)

118,252

13,159 7,837 10,398 45

564
740 6,375 10,848 it

2012 2013 2014 2015 2016 1st
Semester
of 2017

24



Key Statistics (6)

Top 6 Foreign Ranking by Turnover ( until june 30, 2017)

No._ Nationality ____Value (M. USD)

1 China 14.59 48.13%
2 Japan 5.25 17.34%
3 Taiwan 3.11 10.27%
4 Channel Islands 2.25 7.43%
) Korea 1.26 4.17%
6 Malaysia 1.25 4.11%
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