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o MID{MaASIGEY
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grpdimasidmstiinin  AhugnitugusgamipsERDEuiMIuRMSRYEs
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o MaPmasIA

u v
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MIURANSISItS: 8 Suitnuii HRISNEGS HRRORY INguRnDith #EcGs MAmIng
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IMUTANRYIUGSSHENNIMY ¢
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9.1, 215 OIS MIRNBICHSH

MGIg IMWmMINNUINIRE SYSHIA 2

o INWMIFUGREY (Income Statement)

o IMWMIANYGESH AN WMINNMASINNMIANGH (Statement of Retained Earnings )

o MNWHJIMI (Balance Sheet)

o IMWMIANGUNBUPANG]MA (Statement of Cash Flow)

9 1.9 STRESFIRNVSHBRS (Income Statement )
o Re5E5Ee8s

mwminnUgR Anmwmichiigoasywihsnmenwmnniigia - oe
$9ys UG UginNNSLUERsEAEANIRLS GUMS Sudnmuitumsuigl g
NUALNISUIMAMNAYWT Mgigihnwmindimmimatiy y unduigruiminuay
s SuhgunnndnsmigupUgRREtENRAMsyRITMIRUYMAGING Shmiuids

8 {UfN Ross Westerfield Jordan., Fundamentals Of Corporate Finance (im:l?]iﬂ“iﬂfiﬁﬁG, GG 19)
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BUYINGIMAY InwmINmASAN UGS S vininSsiusthufiuimng §igs
Wi puswhyRtAMSingRUe g gAY MANGISSIUHMS RGNS UBRME
iBudaanipantuistaN USRS AMIUATHUT S B Sfvi<*

mNiG9 3 sERAIMWMINNUGRE

Company Name
Income Statement
For the year Ended December, 31, 20XX

Sale Revenue XXX
Cost of goods sold (xxx)
Gross Profit XXX

Operating Expense

Research And Development expense XXX

Selling and Administration expense XXX
Total operating expense XXX
Operating Income XXX
Other Income (xxx)
Other Expense (xxx)
Income before income tax XXX
Income Tax expense (xxx)
Net income XXX
Earnings per share of common stock XXX

9 12 1 SRS FIRNBREEH LINHS /SN USFMIRNITNHSERNERI/PSH ( Statement
Retained Earnings )

& Sessssdess

INWMIRNIMAGINNMIANGHA AricwminniigiR s uimiR I
GINMMSIPEAINAGRINMANALMEYW ymsinnRisAGANGIE USRI
uguiimivhicmamsiBimaman)s Gigm sm@g‘{ﬁﬁamﬁiﬁgmﬁwﬁim UURNRY
BEnMINERMSIRYUITEINUHER U AsTinmmagRginnmuuapsishitiv

* {Ufif Why You Should Use an Operational Income Statement for Analytics and Planning - 3C Software (Gusg
UG 9 AN WoWa)
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https://www.3csoftware.com/operational-income-statement-analytics-planning/
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mgigiimAsinmimpgmAsiginshnumAsinmifisiglh  wishaupvismeimivy
iGAMEANARGISIEjNMATS Y N SWE SN IBUMAGANNTESHBUISSIWG: U
[t siimivhisamanmgIgiasmanSiis<®

MmN : SENANNWMIANYUGSYES

Company Name
Statement of stock holder's Equity
For the year ended Dec 31, 20XX

Retained Earnings at beginning of the period XXX
Add: Net Income current year XXX
Less: Dividend (xxx)

Retained Earnings at the end of the period XXX

9.12.M. NSRRI (Balance Sheet)

®,

& Sessssdess

MIAIMIAUN I SMATIINUAT U] SYWaMIWURESAANS w1
MIwURGeANMSURgis A Sinuywa(9Lie) YWRM (9ig) U Ywiiima(m
i2)9 mndgmi AnmniywisumsnwminnAsmsai [gnjruny(Asset) BN
(Liabilities) S¥{SNJENET (Equity) iUﬁ'J'Hi;iﬁTﬂmﬁiﬁaﬁquﬁﬁﬁjﬁmﬂjﬁmﬁﬂﬂﬁﬂ MmN
agmimsuinmiigignjony oan ShyunsgnasitumsagmnShm«
ﬁﬁ[ﬁfgﬁlgnjﬂmSUﬁ]Ll]ﬁﬁm’[ﬁLmﬁ'ﬁ:jmﬁﬁiﬁﬁjﬁiﬁgilﬁﬁﬁﬁmﬁﬁﬁj%S"l Sinnmniga
danunmsuinmApnnigy Rspivimie

® {UfiN Statement of retained earnings - explanation, format, example, formula | Accounting For Management (Gfu
GEUINIG 9 AN WOVG)

6 {UFN Ross Westerfield Jordan., Fundamentals Of Corporate Finance (i:nuiGn& ¢, §i§ W) grusagiy
9& 18N WOV
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https://www.accountingformanagement.org/statement-of-retained-earnings/
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AUBMIMNAE M SMEIH UGBS I0h:

u

[BMjEunY = BN + (§OjEnes

Asset = Liabilities + Equity

MNhEms s{pRAIMNEME

Company Name
Balance Sheet
As of December, 20XX

Current Assets

Cash XXX
Marketable Securities XXX
Accounts Receivable XXX
Inventories XXX
Prepaid Expense XXX

Total Current assets XXX

Property, Plant, and, Equipment

Land
Building and Equipment XXX
Less Accumulated Depreciation (xxx)
Net Property, Plant, and Equipment XXX
Total property, plant and Equipment XXX

Other Assets

Investments XXX
Intangible Assets XXX
Total assets XXX

Current Liabilities

Accounts Payable XXX
Salaries Payable XXX
Taxes Payable XXX
Accrued Expense XXX
Deferred Revenue XXX
Total Current Liabilities XXX

Non-current liabilities
Long term debt XXX
Total liabilities XXX

Shareholder's Equity

Retained earning XXX
Total Shareholder's equity XXX
Total Liabilities and Shareholder's equity XXX

Sagjeis 118 ey 84 (A GS 90 innslihw s inm o ki
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g.b.é.smessﬁ:sszésszsmsz"sssgsméims% ( Statement of Cash Flows)
o ResBeeEs
IMMIRNIS: URENWN MDY LANasmMntImiGREUAEMNSR UG

(2] o pae)

ARG SMUPAGIMAGI IsigumitsuTigemannngw s urgmnd idumsagnn il
HHwMINNGUINGIMARRYMNDRURMI  (Operating  Activities)  FUREMNIRILNG
(Investing Activities) SRESAEMNUINUNS (Financing Activities) fURYMNURURMILS
mAfgigiShunyMNMSingIUOHBNS MungmmiSinanfsigiSamism Shmind
YU U ey ShanumatiiguisisBhmsmimangigiShmiSiunaiuasy e
My’

mnlGc ¢ SEIIMWMINNGUUUIBNGIMA

Company Name
Statement of Cash Flows
For the year end December 31, 20XX

Net income XXX

Cash Flows from Operation Activities

Add: depreciation expense XXX
Increase in accounts receivable XXX
Decrease in inventory XXX
Decrease in accounts payable XXX
Cash provided (Used) in operating activities XXX

Cash Flows from Investing Activities

Capital Expenditures XXX
Proceeds from sale of property XXX
Cash provided (used) in investing activities XXX

Cash Flows from Financing Activities

Borrowing of long-term debt XXX
Cash dividends XXX
Purchase of treasury stocks XXX
Cash provided (used) in Financing activities XXX
Net increase in Cash XXX
Cash at the beginning of the year XXX
Cash at the end of the year XXX

7 AN FIFIImwmMInNGUIANGINA 2 (khsearch.com) GUSESIGOE a0 WOV
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https://www.khsearch.com/qna/17964
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9.0 muSmmimemrhiges

mAmATMWMINUINIE Jasmdimasuninfima Sauigmsaismimea imu
mInnyliis: fgomunmsSwinndsuigmogmiyiegumssiidmsangdq mi
immmwminhuliny AmmigniSapstilignigi Ssmwmnhulniitoignsim:
msénsshmishimigivn SugeugnnsgmmuHMn sy iHYRMEITWmMIAN
viigugammeiimudnnngishsimwminniiign - Winimasinmséangsy
g oiys gyt sSwapnuminpssSnumiiny Sy

o
9

imutantismimmowminhiimin — fifyioddniapsmoisslhimindingiua
[Avv)sh sinmu ugyg ShHEN NUHNSIZUMNNWIRLURGHANMEN SR W]
NES HEHRNAMNZIN SHMMGNUIUATHIMN

9.4 iR BRNCIRMIS MEINEFARNBICRSH

IMUTANRMGRS SIS MM BN WMINNUINIEN SHEMIMY ¢

<« MINWmYAMHSINNHARM U (Assessment of Past Performance): [uBURMiSiEh Hiln

1 N

MUBMN GRS YIS MIHSIHUNUHNAR IRINAS YATANUTTRIBINNEY

Symismiun Samigits SAMWPSuRMI [MAGSINMAG UIRNGIMA SHns
mamna Shmasitnamuininmug §migihis:Rigssl vigNmMw ANUISE
mipsERUSuAmESingistamu Shmayoon umoifigimsisminsininm
HEE

o miﬁtﬁﬁﬁgﬁ@\ﬂSﬁ“ll?lﬁg“ﬁ,jg(Assessment of current position): mﬁmﬁsmwmmhtﬁ@i‘g
U AANSMNUGUISIUATEU]S1Agig] SRUIRG1E NjAURYIR LRURERIDWRBUS
yrSingyw Sainnsm giEupvispium

o mInpRINNAMnGIANMENMARGIES (Prediction of Profitability and Growth prospects):
ms?mﬁsmmmmhtﬁs@ig@mgﬁmmmﬁ%;tvi SunpranAfiugmMIRImAGANUSHHEM
ﬁi[fﬂSLmﬁﬁﬂ%ﬂﬂjfﬁmLﬁuimSiLﬁLmﬁ'iim[ﬁ?émﬂﬁSIS’imﬂﬁﬁﬂjiLij]Um:]iijﬁﬁﬁéitiﬂﬁ
§ﬁaﬁtlﬁmjﬁisjﬁgﬁm§§§mﬁmms,nm%smmlmmmffngﬁgﬂ

« minprinhiminjons Samiunits(Prediction of bankruptey and failure): MIEMEITILS
minnuliig fm aﬁﬁmhﬁfi’jawéqmghmm Wiy Suapmnnmariwns 8 poddia

8 Martin G. Jangles et al., Economic and Finance Analysis 2004 (MimM@iedgAy Shuliqis) , im:ngiingm)
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ismnuNEwIvATNINYG

<« MiDwmyHuagmnuivimi (Assessment of the operational efficiency): MIMEAITLS
minNUmiR JwhwnigfuogmnuiuimisMIELEIUATHIvUISYWY ugmMnma
%ﬁnjﬁmﬁ'jmﬁiﬁsfﬁmmimSUgns;mmgmmrﬁmmhtﬁ@igmmﬁjjﬁmjﬁméhﬁnj&miﬁurﬁ

o 9

GgsinumsAnnafivs Wiwmndulhmiabin ShmmsinmfiaRmeinsipm

u

RGNS gM MU MITRLTEN

v

9.& 2BHRNFOFUS MBI IMIRNLICRSE
ubmiudubimasgunnnigi g iyfifmimamwminhiimin Gigguminhahmi

immmwmidniisisudmasdnantmiEmed  Amimamutits (Horizontal
Analysis), ﬁ“li?ﬁ“lﬁmﬁtémiﬁ (Vertical Analysis) Sumimnmun SO (Ratio Analysis)“]

9.%.9. ms%masmwmsaﬁﬁsngmﬁgssaﬁ (Horizontal Analysis )
mAmAMEMAIMIANUIINMEEIEA (Horizontal Analysis) g GUTIERg)as
MIMAMESIMI (Trend Analysis) Afifiangwashwaiggtbmapyuigsius
ARNSRYWY istgiwminnuigin ﬁﬁqﬁ&mmﬁumimﬁgqﬁinmigmigjﬁﬂ imutnng is
mimais: igjgiinfyunnaismifisigiy uswHRuAsRRNSSYwIY Gin: ugRuismI
IMAS: MOEIMSMATINMMGESS Shm%'

MiIMBMUEIEAHSIHSMujuYS

Current Change in Amount = Current year amount - Base year amount

Current year amount - Base year amount

Change in presentage (%) = Base year amount

9 {UAN khemsaritheducation (wordpress.com) GRIGAGIGUO AN WOV
1 {UfAN Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting [BANIStIjUTIENIR], ith:iy
101G 2 (2013) (11 689 4
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https://khemsaritheducation.wordpress.com/page/2/
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9.& . ms%masme&smsaﬁsﬁsgsgﬂmsgsws (Vertical Analysis )
MAMAMIMAMUGIAL (Vertical Analysis) UGIUTIERIG)AG mamanbsUy
(Common-Size Analysis) ‘%Eﬁ?ﬁﬁﬂlﬁgi—gtﬁ‘qﬁmﬁmﬁim wMICNUIMIY WwWRnLNsyw
W SUNINAIE UIN AN SYIg] 6 pRMEMAMIRAIME ALNS(S IANY AU s
MHGAMUMEA 900 WAwAANSigEiIgnw S UM NjRY ATU
Sin:wMIANUgE GAARMIUA FIMSOIAgRt R 900 1w anndiis
ig)anS TR uRGANuimIuG mﬁmms:msmmﬁméqﬁmi uinmiuges
;uimmmf]ﬁismﬂégﬁmﬁgﬁm 180 BN Ganm 8 masisiglag

MIMAMBRIUHSIHSMujuYg:

Each item in Income Statement
Net Sales

Income statement Vertical Analysis % =

Each item in Balance Sheet
Total Assets

Balance Sheet Vertical Analysis % =

9.&.m. FMISMNICISHBITNRSFBB LSS ( Ratio Analysis)

a o

mimassmatiimin SthmisnngiHsmamnuiie §wiimwminniiigqis Sami

URpWSigRIEusgMsimImANg iHgiinnagidisn Shmipuiwinsid
i ﬁljm“tjﬂj@Sgﬁmmﬁlﬁﬁﬁﬁiﬁﬁ'ﬁjﬁiﬁlm fU
9.%.M.9 HEMNHILVBIMOFMEBRANSIES6ARSE (Short-term Solvency Ratio)
HSMAGNAIMAUGMNGNRTANIEINLE  inSIDMaSEGH AT
AERMMIUIBTIS MR fWSiuIMonnns inpstIsmeSiymastnn Msysm
B SugARHRamMidug Hﬁh?migjﬁga pgan i U] Sg UIgMARMI A TN

" {UAN Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting [BANIStIjUTIENIR], ith:fy
101G 2 (2013) (i 692 9
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A

BTN s Sggmsmilimusnnniing: AgomirhimauasiisunngSy
fhii2

fi. HSMEGIS(Current Ratio)

HYMAGIS AMMHESMAHUEInSImPmEthaiiansmAuRvhS 84
aIfMmUISnY whuinmsivsamniuaspvusigignatanmuts:inngy g
BrUisHSMEIS NS SUIGHN9 hﬁgnﬁﬁtmﬂsu’hmmjssﬁﬁﬁﬁmmmfilmﬁimgﬁmmﬁ,svj
wesiiugiuanilbmeAingsmhig I UM AvUIs{hgusiugmUlimis ™

MBS NUYSHSMAGIS

Current Asset
Current Liability

Current Ratio =

2. HYMAIUIAS (Quick Ratio)

nsmmides AmasoaidugimsififyihainingmnuasHmnoumig N
NN U ZINWBLEIMGIUANIEH UsguwRSIIINUINSHgwNT MIUMMHSME

Bl

igsmghingringmamsinmsansmniiiminny tigilhnefingw inHimnShmea

1 a0

o yhnegansmAghmignRtann4™

HYMAUIU DISIUUSETOMMY

Current Asset- Inventory
Current Liability

Quick Ratio =

"2 Berk J., DeMarco P. and Harford J (2002), Fundamentals of Corporate Finance itn:0@itGngy , &6 my

" {UAN Current Ratio Explained With Formula and Examples (investopedia.com) GRUGASIGE WO 16N WOLGE
4 {UFIN Quick Ratio - Formula, Example, Calculate, Template (corporatefinanceinstitute.com) GfUS quSﬁg’§ Vo

Han VoG
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https://www.investopedia.com/terms/c/currentratio.asp
https://corporatefinanceinstitute.com/resources/accounting/quick-ratio-definition/
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fi. HSMEEMIGIMNT (Cash Ratio)

HSMAMNGIMA ANEIUNNANGINASHTANAIITINLE T MUAMBIISIBATHS
IS M SRS SUHAN: U ENTRSTANUIE:INUE  GigSim:HRMmmMsi
MW MsIGMAEegmoN  Ssmswhighiiimaugmintnnn<® Hgma
ANGMASJUBSHGNMY 3

Cash

Cash Ratio = Current Liability

9.&.00.10 HENHILVBIMAZMNHBR[AB5:60RESS (Long-term Solvency Ratio)

HYMASUgMNgHATANMIEINNI  Athrsoaizudoponaiigitinms
GANUTTRTHYMA mﬁiﬁjﬁjmgmmijﬁ'jﬁgmngﬁmﬁmmmﬁgﬁgﬁnﬂmghmiﬁmﬁﬁjﬁ'1
HSMMS:JUIS ¢

fi. HSMHORNAIESIY (Total Debt Ratio)

HSMEUANURGU  AHSOERUH M ATEE NjoRYURHIMMERUEIm S§HRH
WA SANUATUBUMNUSRGAN LI UE Sadnanwsnsimg mestnnn
shfuffRtNUUSERMA iMRiItHSMEmN: MSIHOUIAIMIMISMISHRURIUAT
mtanumsingss  posiiupmaginnwy  sinnnnmasiisisimAsd gHnmnid
ganuissmsinls  mnsUIRSIMAGSINMINNGRMUNMEY  HIGHRROEY]

a ao

aopsdmbAmsanitupeisaims ByhguilstmiAwismimsugmnii

BANUIM 4" HSMEGANUAIT ISJUBSEBMIMY 3

Total Debt

T D Ratio = ———
otal Debt Ratio Total Asset

'S {UAN Cash Ratio: Definition, Formula, and Example (investopedia.com)GRUgagjigs Vo iwan Woue
6 Eugene F. Brigham, Michel C. Ehrhardt (2002), Financial Management i 82
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https://www.investopedia.com/terms/c/cash-ratio.asp
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2. HMAUANUITURUYIUES (Debt to Equity Ratio)

ngatanEuShyns Athusmehiiiivistanmigudiynnsiuinmn
iByitningmnaupgosyuns plsiBrpmagiminnmwg spmaitums Gan
Humnyytsgs AggrumsgitndAwgnpasidnsiviiugdy  masimsann
wEHYMNmAGAThW Argmnisinmsmagfgaoimims ShmAiduitusmasinn-
SINNANYUGSITESMATNSIM #mnSsmsmuagAgadimAiSiunmmigiy it
UHIBAMAMNAMGEIMSNSN WRSinuitumAGInnmERMNRngiuimg” awmy
ISejuBSIUAIGANUIURYGS

Total Debt
Total Equity

Debt to Equity Ratio =

A, IBRHONYIUES (Equity Multiplier)

WHMNYUGS AhanwpHsMNTingWituEimn Sannn wivhicn{gn

FURYEIUENWYIRSMAESAY hEunmAf{gnjrunyl S NBUYURSYWH AN
AILNIBRNNIS QR GIHSMNUIIMIHS U™ HSMAYUKS NSJUBSHTMI[MY

Total Asset
Total Equity

Equity Multiplier(EM) =

Ww. HSHGSSHISMIGAMWMIIMN (Times Interest Earned Ratio)

ngmaistgssuismiSamwmigma  Aifopthasiingmn  iBumASinnmd
PRUAMIUEHYMNMNGHIAG: YSEHHRMNBSHISUGMNANMIMAMBMUANNG MGS)
ginsMIgRiAtANN WwMsunSIghimMinjunstiitgg HSOMSFHImS AN

7 Eugene F. Brigham, Michel C. Ehrhardt (2002), Financial Management i 252
'8 {UAN Equity Multiplier Ratio | Analysis | Formula | Example (myaccountingcourse.com) GRUGaJjIGE WO wan
VoV
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https://www.myaccountingcourse.com/financial-ratios/equity-multiplier
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ihwisAmAsINmysEhsamwmimA SungihywShsnmwmima« Hemasgssiis
MISAMWMITMA HISJUBSHGANIMY $

Earning before Interest and Taxs
Interest

Time Interest Earned Ratio =

9.&.n.M MY NEIL VBRI BITNESIREYASHB ( Asset Utilization)

HsmEisugMMiimasgnjony A sifmantigihasimmiatE - Samid
&S]S NjEUREARMRMIIRMASAN TS HSMRISUIgMNSIMAS{E UYL
S

n.HSMAU USSR (Inventory Turnover)

Hemaudufisudh husmaizuuinmidgstuisuspmnuimausi wWiwdm
G YR ORREREMIRERIORAGRINUAMEW T HEMMSHGHWHMAVEREIMA if

miﬁji’[jtiﬁfjﬁmSiﬁi—ﬂSLﬁﬁjgmmﬂjﬁiH Cinimitn f’ﬂﬁiﬁigﬁ‘j‘li SﬁSTGEUSf St

cr-—i

IlZ/DD

= €

MUAMUgRIEUS gumMSimannaHsmmS:Meinnuunmimiumenw  Shes
meGgsibainpimi  UigiBugiunmsingmmsSwhminamsinmsmngindia
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Cost of Goods sold
Average Inventory

Inventory Turnover =

2. HSMAGSSIGURAISE (Day's Sale in Inventory)
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365 days
Inventory Turnover

Day's Sale in Inventory =

fi. HSMAUHUFISHNNISLI] (Account Receivable Turnover)
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Net Credit Sale

Account Receivable Turnover = ,
Average Account Receivable

Ww. HSMHGSSIGIRURANISUjAUY (Day's Sale in Account Receivable)
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20 {i5fif Days Sales in Inventory: Formula, Definition & More | Flowspace (W0 i5f0 WOV )

21 UfN Receivables Turnover Ratio: Formula, Importance, Examples, and Limitations (investopedia.com)(l90 5
£l oV )

22 {Ufif Days Sales Outstanding (DSO): Meaning in Finance, Calculation, and Applications (investopedia.com) (
S aRIGEVO Wwan WoLG )
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https://www.investopedia.com/terms/d/dso.asp
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365 days
Account Receivable Turnover

Day'Sale in Account Receivable =

. Hﬁmﬁiﬁﬁq SGi§HYg (Net Working Capital Turnover)
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Net Sales
Net working Capital

Net Working Capital Turnover =

G. HSMRUGUNIS[ENjURYITINAIY (Fixed Asset Turnover)
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Net Sales

Fixed Asset Turnover = ————
Fixed Asset

s {UAA Working Capital Turnover Ratio: Meaning, Formula, and Example (investopedia.com) (quﬁij%gé V0 Bam
WoWg )
24 Ross Westerfield Jordan (2006)., Fundamentals of Corporate Finance’ im:ﬂjtjmsjﬁ‘?(s‘
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5. HSMBMIUY TS NFURYEIIU (Total Asset Turnover)
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Net Sales

Total Asset Turnover = ————
Total Asset

9.&.00.4. HNBILVBIMNasSINITNHEBIRNE (Profitability Ratio)
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fA.H SmﬁLmﬁﬁimmﬁj ¢ (Profit Margin Ratio)
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Profit Margin (PM) = NetN'"%
et Sales

% Belverd E. Needles and Marian Powersm (2007), Financial Accounting §(li 252

26 peter S. Rose and Sylvia C. Hugin, 2010, Bank Management and Financial Service, Eight Edition, GMi 9nlg

Sadjns 1)S T 84 uyn 59 B9 innslihw s inm o ki



ﬁﬂﬁm?gﬁﬁﬁwﬁﬁgﬁﬁﬁﬂlfg §ﬁ?9ﬁﬁﬂlfgim§ﬁ§ UIMURRAMSH))

8. HYmMiM méimmﬁtg fljfufy (Return on Assets)
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Net Income
Total Asset

Return on Assets =

. HSMARUGISINIUSHYILS (Return on Equity)
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Net Income
Total Equity

Return on Equity =

27 {5Fif Return on Assets (ROA): Formula and "Good" ROA Defined (investopedia.com) (Guﬂjgﬁj‘jgﬁg§ [GIORYE20)
Vol )

28 {UfiN Return on Equity (ROE) - What Is It, Formula, Vs RoCE, Examples (wallstreetmojo.com) (qmgmjmﬁjﬁ
VO G VoVG )
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9.&.0n.& seRNHIBRS (Market Ratio )
fi. HYMEGHYWEHMAGIANGD) (Price-Earnings Ratio)
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Market price

Price Earning Ratio Earnings Per Share

2. HSMKHGH{NI (Market-to-book Ratio)
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) Market Value per share
Market to book ratio =

Book Value Per share

29 {UfA Price-to-Earnings (P/E) Ratio: Definition, Formula, and Examples (investopedia.com) (qmgﬁjjm%§§ Vo
W VoL )

%0 {U#i0 Market to Book Ratio- What It Is, Formula, Calculation. (wallstreetmojo.com) (GfUS quSﬁg’§ UoR=3E)]
Bvova)
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Consolidate profit and loss statement (in millions) Change for base year 2021
Data Change Change
2023 2022 2021 2023 2022
Amount  Amount Amount Change Change Change Change
in$ in % in$ in %
Total revenues 96,773 81,462 53,823 42,950 80 27,639 51
Total cost of revenues 79,113 60,609 40,217 38,896 97 20,392 51
Gross profit 17,660 20,853 13,606 4,054 30 7,247 53
Research and development 3,969 3,075 2,593 1,376 53 482 19
Selling, general and administrative 4,800 3,946 4517 283 6 (571) -13
Restructuring and other - 176 (27) 27 -100 203 -752
Total operating expenses 8,769 7,197 7,083 1,686 24 114 2
Income from operations 8,891 13,656 6,523 2,368 36 7,133 109
Total other gain and lose 1,082 63 (180) 1,262 -701 243 -135
Income before income taxes 9,973 13,719 6,343 3,630 57 7,376 116
Provision for income taxes (5,001) 1,132 699 (5,700) -815 433 62
Net income 14,974 12,587 5,644 9,330 165 6,943 123
Net income attributable to
noncontrolling  interests and
redeemable noncontrolling (23) 31 125 (148) -118 (94) -75
interests in subsidiaries
Net income attributable to common 14,997 12,556 5,519 9,478 172 7,037 128
stockholders
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Consolidated Balance Sheets (in millions) Change in for base year 2021

Data Change Change
Account Name 2023 2022 2021 2023 2022

Amount Amount Amount Change Change Change  Change
in$ in % in$ in %

Current assets
Cash and cash equivalents 16,398 16,253 17,576 (1,178) -7 (1,323) -8
Short-term investments 12,696 5,932 131 12,565 9592 5,801 4428
Accounts receivable, net 3,508 2,952 1,913 1,595 83 1,039 54
Inventory 13,626 12,839 5,757 7,869 137 7,082 123
Prepayment and other current assets 3,388 2,941 1,723 1,665 97 1,218 71
Total current assets 49,616 40,917 27,100 22,516 83 13,817 51
Operating lease vehicles, net 5,989 5,035 4,511 1,478 33 524 12
Solar energy systems, net 5,229 5,489 5,765 (536) -9 (276) -5
Property, plant and equipment, net 29,725 23,548 18,884 10,841 57 4,664 25
Other non-current assets 16,059 7,349 5,871 10,188 174 1,478 25
Total assets 106,618 82,338 62,131 44,487 72 20,207 33

Current liabilities

Accounts payable 14,431 15,255 10,025 4,406 44 5,230 52
Accrued liabilities and other 9,080 7,142 5,719 3,361 59 1,423 25
Other Current liabilities 5,237 4,312 3,961 1,276 32 351 9
Total current liabilities 28,748 26,709 19,705 9,043 46 7,004 36
Long-term liabilities 14,261 9,731 10,843 3,418 32 (1,112) -10
Total liabilities 43,009 36,440 30,548 12,461 41 5,892 19
Redeemable noncontrolling interests in

subsidiaries 242 409 568 (326) -57 (159) -28
Stock holders’ equity

Common stock; $0.001 par value; 6,000

shares authorized;

3,164 and 3,100 shares issued and

outstanding as of December 31, 2022 3 3 ] ] ]
and December 31, 2021, respectively

(1)

Additional paid-in capital 34,892 32,177 29,803 5,089 17 2,374 8
Accumulated other comprehensive

_ (143) (361) 54 (197) -365 (415) -769
income

Retained earnings 27,882 12,885 329 27,553 8375 12,556 3816
Total stockholders’ equity 62,634 44,704 30,189 32,445 107 14,515 48
Noncontrolling interests in subsidiaries 733 785 826 (93) -11 (41) -5
Total liabilities and equity 106,618 82,338 62,131 44,487 72 20,207 33
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Consolidate profit and loss statement (in millions) Common size analysis
Data Percentage
2023 2022 2021 2023 2022 2021
Amount  Amount  Amount
Total revenues 96,773 81,462 53,823 100 100 100
Total cost of revenues 79,113 60,609 40,217 82 74 75
Gross profit 17,660 20,853 13,606 18 26 25
Research and development 3,969 3,075 2,593 4 4 5
Selling, general and administrative 4,800 3,946 4,517 5 5 8
Restructuring and other - 176 (27) 0 0
Total operating expenses 8,769 7,197 7,083 9 9 13
Income from operations 8,891 13,656 6,523 9 17 12
Total other gain and lose 1,082 63 (180) 1 0 0
Income before income taxes 9,973 13,719 6,343 10 17 12
Provision for income taxes (5,001) 1,132 699 -5 1 1
Net income 14,974 12,587 5,644 15 15 10

Net income attributable to noncontrolling

interests and redeemable noncontrolling 0 0 0
(23) 31 125
interests in subsidiaries

Net income attributable to common
14,997 12,556 5,519 15 15 10
stockholders
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mimaginsnlmatami  iBSnige Ry UMREYUNSY  HREUEHER
Tignis WS Asmoydmimagino ifgfisufinguigusoggitugsuaiv) Siﬁﬂﬁ

uigi@uginh grEnGIEMIURRONS INWMIMAMFUDANANANASHSIE N
A
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MNREC 2 MNUERNINWMINNHUMIMBSILHUATHIBTNS Tesla

Consolidated Balance Sheets (in millions)

Account Name

Current assets
Cash and cash equivalents
Short-term investments
Accounts receivable, net
Inventory
Prepayment and other current assets

Total current assets

Operating lease vehicles, net
Solar energy systems, net
Property, plant and equipment, net
Other non-current assets
Total assets
Current liabilities
Accounts payable
Accrued liabilities and other
Other Current liabilities
Total current liabilities
Long-term liabilities
Total liabilities
Redeemable noncontrolling interests in
subsidiaries
Stock holders’ equity
Common stock; $0.001 par value; 6,000

shares authorized;

3,164 and 3,100 shares issued and
outstanding as of December 31, 2022 and

December 31, 2021, respectively
Additional paid-in capital
Accumulated other comprehensive income

Retained earnings

Total stockholders” equity

Noncontrolling interests in subsidiaries

Total liabilities and equity

Common size analysis
Data Percentage

2023 2022 2021 2023 2022 2021
Amount  Amount  Amount
16,398 16,253 17,576 15 20 28
12,696 5,932 131 12 7 0
3,508 2,952 1,913 3 4 3
13,626 12,839 5,757 13 16 9
3,388 2,941 1,723 3 4 3
49,616 40,917 27,100 47 50 44
5,989 5,035 4,511 6 6 7
5,229 5,489 5,765 5 7 9
29,725 23,548 18,884 28 29 30
16,059 7,349 5,871 15 9 9
106,618 82,338 62,131 100 100 100
14,431 15,255 10,025 14 19 16
9,080 7,142 5,719 9
5,237 4,312 3,961 5 5 6
28,748 26,709 19,705 27 32 32
14,261 9,731 10,843 13 12 17
43,009 36,440 30,548 40 44 49
242 409 568 0 0 1
3 3 3 0 0 0
34,892 32,177 29,803 33 39 48
-143 -361 54 0 0 0
27,882 12,885 329 26 16 1
62,634 44,704 30,189 59 54 49
733 785 826 1 1 1
106,618 82,338 62,131 100 100 100

(UANs INWMINUGIFIUATTesla WOVM §MVOVL WUGINLRAFH V1S ANK)
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MEMNIARIGIDHN DM YW ITHMYWENGNjIURYaIU  (Total  Assets)“]
AANSANGIMA (Cash and cash equivalents) MMAYWISTIRIGASIAURYINT HUMSEL
UMY INS NUREATUIAI SN H% MMSUUNAIU:INIE (Short-term Investment) €18
99% SHEANEFEH (Inventory) B189M% %ﬁmﬁ}ﬁgﬁﬁgsmnmnm:mﬁm‘,s HIGHSEUBH
mngRMIgRERAEIMIUHASHSgMSN SN ISIRNEASNURYEGMIE Annd
T8GAIMS (Account Receivable) IS[fiin M% iS1ig) Ggsis:MEgSywitufibY]s
S sAmgifsAiimiBsauniurHASRS Y iinfignitu:inng (Current Assets) BANS
HENT NG 810N (Property Plant and Equipment) H1SEUBMEE WC% SR{gajitu:ineuii
I}j1G]8(Other Non-current Assets) M1S9d% urRnRISalumondmohgsinnid
wnfsmsifiung maydspimswhvAdimaEUMIRaNRENI NRGH SauTmitas
BN G SRS nMIS OIS weHE s §ﬁtﬁﬁﬁ§&ﬁmﬁtr§mtsjﬁ‘1 i)
Sinmnisubmimanismi ko) Shuimdhdsisadudmoinghismhsamuuibm

) b

iussicomi SiseAtgsifsgominn  Wiwnyghmuasnupiimsaninamsunmist
PN

Mg e s MR GIUATHMI UG Sk

(in million) Dec-23 Dec-22

Total Property Plant and Equipment 41,782.00 32,589.00
Accumulated depreciation (12,057.00) (9,041.00)
Property Plant and Equipment, net 29,725.00 23,548.00

(AR 3 FSWIVAT Tesla® Wutihwiafa 1S M)

80 {U#iA_https://www.sec.gov/Archives/edgar/data/1318605/000162828024002390/tsla-20231231.htm (Note 8
Property, Plant and Equipment, Net) §6ii 73 Grusagjig§oé 869 bova
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[MUGEL ¢ HMI UG S uyiuRRBUS Tesla FRFIVOLVLVSH Wolum

(in millions)

Property Plant and Equipment

18,000

16,000

14,000

12,000

9,505

10,000

“__7,751

8,000

4

sy 3,147

3,168

5,791
3,799

4,000
2,000

NN NNNANANN
|

Machinery,
equipment,
vehicles and

office furniture

2579

Tooling

2,366

Leasehold

improvements

Dec-23

4,263
-I 2,072 \ I

Construction in

progress

Land and Computer

buildings
Dec-22

equipment,
hardware and

software

(AN 3 GSWIVAT Tesla® WUGINWRAJH 1S ANRE)

9

19101

G{ < 1

BESUNNN (Liabilities) ﬁﬂﬂ§Lﬁuiﬁjﬁ (Account Payable) tN1S{UBAN 9a% m]ij

Suisnjroiu SINAMINNSWURIEIEY (Accrued Liabilities) SRTAAMIIE:INUEIRMY (Other
Current Liabilities) M1S8% SRE%IHUMY pntBAnmtnuSiSmbmsmsuutss
V% GSSISABUISHGIFMIgNATANUIS MSUNUNWAIU In:mSiaannSansimaA
(Cash and cash equivalents) SHEANSMIASINBILIINAE (Shor-term Investment) TU&H
WA%IR HYWHMHNHEANEGANMIILINMER (Non-Current Liabilities) 8189 M% 15 U0

iSInP Rt UMGRETENM S

Sagjeis 118 kD 841 (A GS
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ﬁﬂﬁm?synﬁwxjégéﬁmlﬁ; §ﬁ?‘3ﬁﬁﬂlﬁgiﬁj§ﬁ§ UIMURRAMSH)
m.m. ms%mﬁmsgssgs&@mass&ﬁs@e Tesla
0.00.9. MISTMmEMBIBBEHeMESTESMa (Liquidity Ratios)

MmNk 90 sMNUANNDHSMEUSSWMN VRGBS Tesla, Inc.

Liquidity Ratios 2023 2022 2021
Current assets 49,616 40,917 27,100
Current Ratio = —— = 173 = 153 = 138
Current Liabilities 28,748 26,709 19,705
Current Assets - Inventory 35,990 28,078 21343
Quick Ratio = — = 125 = 1.05 = 1.08
Current Liabilities 28,748 26,709 19,705
(C&CE + Short-term Investment) 29,094 22,185 17,707
Cash Ratio = = 1.01 = 0.83 = 0.90
Current Liabilities 28,748 26,709 19,705
Receivable Net Credit sales 96,773 81,462 53,823
= = 29.96 = 33.49 = 2834
turnover Average Receivable 3,230 2,433 1,900
Days in 365 Days 365 365 365
Collection = = 1218 = 10.90 = 12.88
. Receivable turnover 29.96 33.49 28.34
Period

(U7 ¢ §SUIUAT Tesla YUGENWRAHH 1)S IR

muiw:mnhabbuinmissmaugfuimniianss nninhingginswhvmmi
IMBMRIMU WwmumMIMaRIBUIMes) 3

> HSMHAGIS (Current Ratio) iSI§1WOWY §189,MG &4 IFIFTVOVLY MNS9,&MEH WtIL]
FVOUM W8Y,AME WPUITMIGHAMEYRGUANUNLINUEY EUIL:INUTE)
GRIJMLIIS: HSMEAGIZ (Current Ratio) SMNASIGMMIUNT fﬁmﬁfpmﬁmﬁﬁmnga
MICRTAN IS INUBIUAITIBU]S Tesla, Inc.1 GURIVOVMABUIS Tesla, Inc. B18
9,lM BHISHSMABIS (Current Ratio) ﬁzﬁtmqﬁﬁgsmnnﬁﬁmﬁmmﬁﬁgmﬁnﬂuéﬁ
BjuISIRHURRUItH (Industry Average) IR UHSHSMEGIS (Current Ratio) 19,06

o1 gurugg§o-G§wugkiuHSMALRWIUAUT SiSiphgrupUIRERUMSWSHANS

Sadjns U)S T 84 uyn 59 €m innshishw s i o idhic
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> HSMAUUIUIA (Quick Ratio) i91§ILOWY 18 9,V B 1SIFIVOLY WS 9,08 &
WIWISIFIowm 018 9,06 1 MSSWANIHFIV0V9 NUTANMIIL:INUGOHAN Y
U]S Tesla, Inc. mngnjmﬁgim:mmgiﬁmﬁsgﬁﬁrgmmgﬁ 9,08 FANITNUGNH
Ganaun:inug Sugluovy Mg 9,0 HaNI TIwSIFIvowm Mg 9,06 i

> HSMBEMNG]MA (Cash Ratio) 11510V 018 9,09 &1 1S1FIVOWL M1 0,6M & Wity
ISIFIVOVM ®18 0,60 K MSSWHFHFVOWI NATTANMUIWINUFIHANT [HU]S
Tesla, Inc. ISANGIMA 9,09 FANIUINUGNHTANMUIT:INUEG SH5IVOVLY S 0,6M
B wungigivowm Mg 0,60 i

mumUliduuinmisiawaiis:  IMUsEM : Hgmasig, HYMAUHUUIA 81
uinmissmecie, HemAUdic S FSDARGSIMAIATBUS Tesla, Inc.fig]

HSMAANGIMA URTUUIS Tesla, Inc. 002 900N

gmm:mmmgﬁ fvowe, BVovw &Y TESLAINGC.,

wobm hwitbhubmongmagivims m—
mnuinguigwgisiywy  whwist 25 a8
Gugboum LS Tesl, Inc. MGANEN Lo 088 090
BEMISMIgNATANUIIAUERNT

HSMAIUUgS gistRumBnnneg s03 s032 o031
i 9,0 4 mifisigiuisHsmnginbis: — _ Gurrent Ratio Quick Ratio Cash Ratio

U AIAIUTBTIS Mg aa

RN INUSISIMSATANIUHUG N9 MAMANSHNGNUNSHNMI HARHGH
Shgnitinpr o] sAtnmSMHUIS Tesla, Inc. ﬁsqunqﬁmigumﬁﬁnﬂmﬁm:mmg
11218 PNHSNMSHUIEUNBENAIRYIIINLE FoanunusGmnie.o wiwms
MANgSIS:INGIFMITEEEHUIMITMYWIIEUIS Tesla, Inc. MSHRAIANG SHENSESH

Be
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ﬁﬂﬁm?eyn}wxjégéﬁmlﬁ; §ﬁ?9j‘|ﬁﬂlﬁ§iﬁj§ﬁ§ UTINURRANISH]

[muissa s iLijjﬁiﬁjﬁﬁsmﬁﬁjgéuﬁmmﬁfiimﬁtﬁ‘s%ﬁﬁui,ﬁﬁﬁm%mﬁfmﬁﬁ'jmﬁ Tesla, Inc.

v

Tesla's Electric Vehicle Compepetors in 2023

2.00 1.73
1.25
1.03
1.00 I
Current Ratio Quick Ratio Cash Ratio

W Tesla Ford BMW BYD

(FAn: BSWILAT Wall street journal WUGINWRAGH V1S ANKED)

mumni i mEfpsRsituthERsomsweHFuSIwRMNIEEIURHINY

MYWIRBUIS Tesla, Inc. 1s1m“j§ﬁpiﬁﬁmnﬂﬁﬁ94a§ﬁlﬂolﬂm ignviNsniguns ny
118 Ford motor JURSHILIA HVUTISKUMGWE BMW iufsHth &0 [;vt)s BYD el
wiseudsq ig:Bmhipuils BYD iwawms uBsmsmwhifvv)situunmsmhintgmsioy
Flwowms ﬁimwﬁﬁigimgmmmmmhtﬁs@quﬁmmgﬁmﬁsmﬁmmﬁﬁmgﬂ g
THUIS Tesla, Inc. UinEmisigumnngtid siyeinyisy] SIg) N GUTHSMAGIS, HSME
udias SUHSMBANGIMAY MAUIEInFBSHgig)is MG SURUEAGAGIMNS
GYRBHBAUIS Tesla, Inc. MGHSUBIMAFEUMSHIMIGNATANUIL:INUZNSSH
[t

> GANUMIAT]URUSANISH]] (Account Receivable Turnover) hdﬁfmmj]sismimqm
AAMSUIEGIU (Account Receivable) mSﬁHﬁEﬁSiﬁfﬁ%S nwikigigmwmsm
BsigAwmAGIMUSE 181§190Y9 Account Receivable Turnover 18 UG, MG &4
nUgEUIsSamwInuEinN 9uig gumipyumuAtmAinitEsiy isighg
VoYY 18 MM,GE HRRUIFEIBTSSAMWINUIINAIMNYOIG FUMIPYLMIUN
sennfiafideein Sugugiuoum wis ve,go m IREHBUIsEAMWINAIIL
MHoLIG  pRMIyMLATMATRGSESIDT  mpyumustmainisEsiguas

S2UFiR hitps:/www.wsj.com/business/earnings/byd-co-net-profit-rises-as-it-overtakes-tesla-as-top-ev-seller-

b464c714 GRISAGSNGEORN Afth Wowa
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https://www.wsj.com/business/earnings/byd-co-net-profit-rises-as-it-overtakes-tesla-as-top-ev-seller-b464c714
https://www.wsj.com/business/earnings/byd-co-net-profit-rises-as-it-overtakes-tesla-as-top-ev-seller-b464c714

ﬁﬂﬁm?syn}wxjégéﬁmlﬁ; §ﬁ?‘3ﬁﬁﬂlﬁgﬁﬁj§ﬁ§ UIMURRAMSH)

[BUIS Tesla, Inc. msnﬁsﬁﬁgaﬁuw@éﬁmsmﬂsmﬂsm iDiuShunjuisgapuing
Gy

.01, MISMEMBIBBEHSNESBEMOMHESRNE (Profitability)
NG99 ¢ MNUELNDHSDEROEMNMAGINMIVETIBUIS Tesla, Inc.

Profitability 2023 2022 2021

Net income 14,974 12,587 5,644

Profit Margin = = 15 = 15 = 10
Total Revenue 96,773 81,462 53,823
Net income 14,974 12,587 5,644

Return on assets = = 16 = 17 = 10
Average Assets 94,478 72,235 57,140
Net income 14,974 12,587 5,644

Return on equity = - = 28 = 34 = 22
Average Equity 53,669 37,447 26,207
Net Sale 14,974 12,587 5,644

Assets turnover = = 1.02 = 1.13 = 094

Average Assets 94,478 72,235 57,140

(AN ¢ BSWIUAT Tesla, WUGHNWRAJH 1S ANUE)

st : Hemasg, HSMAUR UL SHHSHANGIMAIUHBUIS Tesla, Inc. iFIWOWY -WoOVM

Profitability
40%
30%
20%
10%
0%
2023 2022 2021
Profit Margin Return on Assets Return on Equity

(AN = BSWIVAT Tesla, WUSINWRAJH 1S ANAE)

> HSMARUGIANG (Profit margin) ISIFVOVM B8 9% IR UMSIANHMIS: BSGIT
F Bovy SIFVoV9 MLV MSSWH ISIHUFVOVM NTYWANSMINLH

8 98% ISIMAGINNMAIG UNS0,94inmimAsinnmisnminstywsnn Shgom

1 v =3

% guiUBg§9-F§WIUGRIUHSMABHBIVAIBU] SISIAN g auNIRYR MBS WSHES
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RNUFIVLOVY TAFWOWVIMS 0,905ANMIMAGINMISNMIAYLIE AN tﬁmﬂﬁ
munywssiiaUnaUitaGs MuGu(Profit margin) 018 1,960 YBIS0,061951
g imOnOUPUISIAEEU]SHEY MUHH(Profit margin) B8 GM,EG INWAMTBU]S
tjtaeﬁmm:msmg:ismimﬁmﬁ193ﬁ§m64ﬂ

HSMEARURGUATEN]EURY (Return on Asset) NSMNASIEISINNFIVOV9I’HFIWOVY {i
90% ig1 9% WAL BRMUSsigigivowm vrRFuon 1 muity: §§wauibuinm
B NYGWEANTE YIS Tesla, Inc. iSinmghilignuny MEURRMSIMAGIND
0,90% iSIFIVOV9 §110,91% 1SIHIVOW9 §410,99% ISIFWOVM {[HBU]S Tesla, Inc.
mSiLﬁLmﬁ'jiﬁnjﬁjﬁgﬁm'j%sﬁﬁjﬁiﬁmmﬁﬁmﬂmuhhmsluﬁgmnimgﬁgﬁwomm
wiwsigugivowm  smwannSHNSEAMIISMIANK HINMBHUIZBIUAUZRIFE
Sgsninuais(s njruRymsmifisigiisighgivoum 1e:* wiwthwmAGAnmnsmI
ifsigieugiuInhiuil8) HSMAR UG UNENjEURY (Return on Asset) NSMIBHGW
USBUSET

HSMARURGUAYIUGS (Return on Equity) B1SMIASIEISINNEIV0WISHEILoLY fi
W% 191 Me% WIWMNAGERMUSGITIFIVoUN BRfivVGE%Y My Swisnngjin
MSBFYUIS Tesla, Inc. MGUIRHMSIMAGIANGD 0,VVFANGH IFAN ISIMATEUHAT
matSiSitnmigigivowe ShuRnmsimAtinnm o.cmEnNnY 9KAN IS[MAERL

MUMAT SISNHIgIFIvovy ShuidnmsimAtinnm o,lﬂcﬁ:ncygt& 9BAN ISimA
imysmat)siSinmsigivowm«

mﬁjg& FUTEfUnYIdiu ( Total Assets Turn over) iUﬁ'jLﬁ'titﬁIS Tesla, Inc. 18'1@19019 9818
598 0,6cih Shglvobl wms 9,9mih Shglvowm Mg 9,00VEH 4 NSSWRNIEH]
FURYRNENEOANMGUIRAMIUANS 0,86 SANISIFIVOWY SUFIWOLY MBURHMS
MIRH 9,9M30N SHFVOLM MGUIRAMSMINH 9,00WHAN m‘ﬁmﬁ”jmmqﬁgﬁwowm
Showvm mﬁtﬁSiﬁ’ijﬁ'ﬁﬁnjﬁiﬁgﬁﬁfii%s&hamSLﬁijgmm%ﬁmmtsmﬁﬁmsmimﬁ
AeUER Sy nNiehis)a

5 guiUBg§9-F§WIUGRIUHSMABHBIVAIBU) SISIAN g auNIRYR MBS WSHES
85 {UTIA https://www.sec.gov/Archives/edgar/data/1318605/000162828024002390/tsla-20231231.htm (Note 8
Property, Plant and Equipment, Net) §6ii 73 Grusagjig§om fifich bowa
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[MGEs ¢ iLtj]Um]UHS,mﬁﬁ GRMAMAGINMIUASTHBTSIERUHRUIRRG HUSTY Tesla, Inc.

v

Tesla's Electric Vehicle Compepetors in 2023

30.00
25.00
20.00
15.00
10.00

5.00

Tesla BYD Ford BMW

Return on Equity g Return on Assets Net Margin

([rn: GSWIUAT Wall street journal WUGTNWRAGH 118 ANKED)

b

iBubumigmBumEYWIRHUARDISMIUTIBUS Tesla, Inc. ITHMGENMSH
[ABU]S Tesla, Inc. NISHSMARUHMARUNY ENWANHBUISHMGHDIMagNfuRySH
YunSUmMSIUHEAghsinmupsissinc WAwHMSINENGIEMianpEGEa

diigEn B im e ui U magkG
o0.0.M. FESMEMBBBLHU[MNHEENSLIMEA (Solvency Ratio)

MNHE 9L :MNNARNHSMEINESMUILAI{FBUNS Tesla, Inc.

Solvency Ratio 2023 2022 2021
Total Liabilities
Debt to Assets 43,009 36,440 30,548
) = = 40 = 44 = 49
Ratio Total Assets 106.618 82.338 62.131

MU MNNEANARDITNGIDRHLBUIS  Tesla, InciSIFIVOVINSHSME
ENGESMN GSSGE% fhglWoLLMS ca% SHYOVMMNSE0% HNWHMISSMIBHSWH
YwFhgigwg 9 neSWwH{FNUUILRRBTISMSTANMBEY ¢é% WwBilsnjuny
maugwmMIiRgAMiBim BN smMEguNE
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ﬁﬂﬁm?gﬁﬁﬁwﬁﬁgﬁﬁﬁﬂlfg §ﬁ?9ﬁﬁﬂlfgim§ﬁ§ UIMURRAMSH))

ESGHESEEAN

UQUAMSOANRWHIANSMNGFIURHVUIS  Tesla, Inc. iDRaaNdM™
Tesla, Inc. AM{BUISENEIRUSON iRy 88 LRGNNSR MiliuISWwSHE
wf  SusgumsmimgtinviBsimnmapthnsguinninnng  SwnsSinhimisning
IURITABINS Tesla, Inc. MSMANGIESAGWENSIYWE) is:MNwanut)STelsa iSlinms
mpifiinstApAIgSEsMIAsIgHMUsy) RUIsIgivoLy (BUISMBINGANM
mS ¢9 ¢dv s Wwisigivovwm SanmesiuAamEnimA 0 Anm anssnn ik
MSHANSWMAN VR DM MSH 11i8hE9% 19151W0LY &1 ¢ 40 ANSHAN 1
8160% igigiwoum iliEudaghimugivoweq thunmbhwsamuigitvtnsmnfs
ighsais mugemAasinnmiAsigigomnihugus sunufisasinnmpiviitiu
NN MAOABU SHISUBHMN §msmstﬁﬁiﬁ1égﬁmimﬁﬁmﬁémﬂmmsmiﬂﬁnmg‘iﬂ

muitw:mamagiinwmnnvigingisnuldy) oigivons  Gugivowm
mugisn ginoi ShmimamuHsnasumBSuBmSitancigms  SuSancHIgmS
yGgsinums b SuSinnimIsSingIUAIHIBUS Tesla, Inc. 1859 15t
g RS UIMAGINMNGIURHBTSSMIASIFMMUNUY  huipmiOpsiisynsay
il §iﬂt§8mSLﬁﬁLﬁ‘lé@hﬁ‘liﬁiﬁﬁ[@ﬁfimﬂmmsmiﬂhﬂﬁj@’l gSuSumiAmIESIN G
IRIHBUS Tesla MISGANGESANHWSSSIAGH MISHOMH MANLWIRAMSHU]] (Accounts
receivable) B1SMIASIEIMANGIIOLY Bhgivowm fEG% 1§1cMe ArmansimAmsmI
ifisigih 9 ome ansgan §h9 ded sgniumy midsigihissnnsyisafsmsmi
(WIS UgMMB Mo BANMSERIMAHASHS

iimwimsifmimmehitjvugHsms aumpiiindm  HSMatIg, HSMRUYL
iUitu 841 HSMAANGIA WhummWbMS HvUstSansmMNuuied mhwiswsiné
AREOM U IR ST I TIEIRS 1

FUIUIRUGREN MUt MEMmATWMIANTIIMIHeRis msunmepBmSmiEtEY
MGiAY [gnuny SUdNNIBRTIBTS Tesla, Inc. MSPEIGMNUHUIITNUTBUIS 84
WEOMATIS
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) G

ISR

imwimeiimissapigibiiw it 8hifmnbmghSiIGANGIRRBINS
Tesla, Inc. MGARFIUIgUIRHIGE MMM UM TRGISIINgIuHGY ¢

- Tesla, Inc. ﬁuiﬁjﬁﬁﬁSﬁmﬁﬁfgﬁiGJﬁmﬁuwﬁﬁHSmﬁﬁmﬁiﬂﬂmimﬁjﬁmghﬁ?ﬁgﬁﬁﬁ
giyowm is:nsmuutigfghnguiApittunsmsnumiBeisIgn st inu
MoigpuUsmaungitinnas g wiGBmAGANUMAG:

- Tesla, Inc. Hifi8FjgimnAsigihisAnNSuRANSWiRURUERgIMmSHASES ifm:if
SISMIWMIESIMUgMME MO tANLMSERMiHASES Y

- EDWANHRILTINUGRMWIS: Tesla, Inc. MISAMNTIFWESSHGM Gigafactory My
uMIgEAmSFUIgEintG ifnsmptigisg) s sinuEngs
%ﬁmmfjajmsmsmmmmgﬁmsg:ﬁm'iLmﬁqﬁmﬁLﬁLmﬁ'miji'ijmﬁgﬁﬁﬁﬁ'ﬁm: 5
ﬁj‘ﬁfﬁmiﬁiﬁSi—ﬂﬁﬁiﬁﬁmsmﬁlmﬁiﬁsgﬁqm@j infrvU)sHiwndpgnthAgmsinny
Qﬁmilﬁ‘ilj‘[ﬁﬁﬁﬂt'ilmﬁiﬁﬁji—ﬂtimnﬁﬁmS‘ﬁijjimﬁsmﬁiﬁlmﬁli ShmEgATNINUH
IHE

Sadjns U)S T 84 uyn 59 90 innshishw s i o idhic



BRSNS



DHENENSAESSHST 3

Ross Wester field Jordan., Fundamentals of Corporate Finance ( im:mﬁi[ﬁﬁ §G)

Martin G. Jangles et al., Economic and Finance Analysis 2004 ( MiMEIRUEAG 84 Ui
i), inenyiUngom

Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting [REUIS tij.jiﬁﬂ;g
i, im:nNyIbEg v (Woom)

Standard & Poor's 500 Composite Stock Price Index (S&P 500) ﬁmmgm;émﬁmj SIURS
nstsaminn:iI6gs ¢oo islwtnigriving nehgumnnidifyimuhsiinhimis
MAT SV RUUIHIBIR

Berk J., DeMarco P. and Harford J (2002), Fundamentals of Corporate Finance iG1:f]8
1biatell)

Eugene F. Brigham, Michel C. Ehrhardt (2002), Financial Management

Belverd E. Needles and Marian Powersm (2007), Financial Accounting

Peter S. Rose and Sylvia C. Hugin, 2010, Bank Management and Financial Service, Eight
Edition
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October 5, 2016 — khemsarith (wordpress.com)

Why You Should Use an Operational Income Statement for Analytics and Planning - 3C

Software

Statement of retained earnings - explanation, format, example, formula | Accounting For

Management
HSIhinwmMItNGUIaNGIMA ? (khsearch.com)

khemsaritheducation (wordpress.com)

Current Ratio Explained With Formula and Examples (investopedia.com)

Quick Ratio - Formula, Example, Calculate, Template (corporatefinanceinstitute.com)
8. Cash Ratio: Definition, Formula, and Example (investopedia.com)

Equity Multiplier Ratio | Analysis | Formula | Example (myaccountingcourse.com)

Inventory Turnover Ratio: What It Is, How It Works, and Formula (investopedia.com)
Days Sales in Inventory: Formula, Definition & More | Flowspace

Receivables Turnover Ratio: Formula, Importance, Examples, and Limitations

(investopedia.com)


https://khemsarith.wordpress.com/2016/10/5/
https://www.3csoftware.com/operational-income-statement-analytics-planning/
https://www.3csoftware.com/operational-income-statement-analytics-planning/
https://www.accountingformanagement.org/statement-of-retained-earnings/
https://www.accountingformanagement.org/statement-of-retained-earnings/
https://www.khsearch.com/qna/17964
https://khemsaritheducation.wordpress.com/page/2/
https://www.investopedia.com/terms/c/currentratio.asp
https://corporatefinanceinstitute.com/resources/accounting/quick-ratio-definition/
https://www.investopedia.com/terms/c/cash-ratio.asp
https://www.myaccountingcourse.com/financial-ratios/equity-multiplier
https://www.investopedia.com/terms/i/inventoryturnover.asp
https://flow.space/blog/days-sales-in-inventory/#:~:text=Days%20sales%20in%20inventory%20%28DSI%29%20measures%20the%20average,days%20inventory%20outstanding%2C%20or%20days%20sales%20of%20inventory.
https://www.investopedia.com/terms/r/receivableturnoverratio.asp
https://www.investopedia.com/terms/r/receivableturnoverratio.asp

Days Sales Outstanding (DSO): Meaning in Finance, Calculation, and Applications

(investopedia.com)

Working Capital Turnover Ratio: Meaning, Formula, and Example (investopedia.com)

Return on Assets (ROA): Formula and "Good" ROA Defined (investopedia.com)

Return on Equity (ROE) - What Is It, Formula, Vs RoCE, Examples (wallstreetmojo.com)

Price-to-Earnings (P/E) Ratio: Definition, Formula, and Examples (investopedia.com)

Market to Book Ratio- What It Is, Formula, Calculation. (wallstreetmojo.com)

https://www.thestreet.com/technology/texas-or-california-tesla-clarifies-where-its-

headquartered

https://en.m.wikipedia.org/wiki/Tesla,_Inc

https://www.investopedia.com/companies-owned-by-tesla-5092764

https://www.designhill.com/design-blog/tesla-logo-history-meaning-and-symbol/?amp=1

https://panmore.com/tesla-motors-inc-operations-management-10-decisions-areas-

productivity

https://en.m.wikipedia.org/w/index.php?title=Tesla, Inc.&diffonly=true#Business_strategy

https://en.m.wikipedia.org/w/index.php?title=Tesla,_Inc.&diffonly=true

https://en.m.wikipedia.org/w/index.php?title=Tesla,_Inc.&diffonly=true#Available_products

https://panmore.com/tesla-motors-inc-generic-strategy-intensive-growth-strateqgies-

analysis

https://financialfalconet.com/tesla-competitive-advantages-strategy/ -

-~ :text=Tesla20competitive20advantages9 0919

Olnnovation20and20technology200ne,520Diversification20...20620TeslaE28099s20Supe

rcharger20Network20

https://assignmenthelp4me.com/strategic-analysis/tesla.html

https://www.fortunebusinessinsights.com/industry-reports/electric-vehicle-market-101678

https://edition.cnn.com/2024/04/03/cars/china-tesla-byd-competition-hnk-intl-dg/index.html

https://www.investopedia.com/ask/answers/120314/who-are-teslas-tsla-main-

competitors.asp

https://panmore.com/tesla-motors-inc-vision-statement-mission-statement-analysis

https://businessmodelanalyst.com/tesla-mission-and-vision-statement/#Core_Values

The Paris Agreement | UNFCCC



https://www.investopedia.com/terms/d/dso.asp
https://www.investopedia.com/terms/d/dso.asp
https://www.investopedia.com/terms/w/workingcapitalturnover.asp
https://www.investopedia.com/terms/r/returnonassets.asp
https://www.wallstreetmojo.com/return-on-equity-roe/
https://www.investopedia.com/terms/p/price-earningsratio.asp
https://www.wallstreetmojo.com/market-to-book-ratio/
https://www.thestreet.com/technology/texas-or-california-tesla-clarifies-where-its-headquartered
https://www.thestreet.com/technology/texas-or-california-tesla-clarifies-where-its-headquartered
https://en.m.wikipedia.org/wiki/Tesla,_Inc
https://www.investopedia.com/companies-owned-by-tesla-5092764
https://www.designhill.com/design-blog/tesla-logo-history-meaning-and-symbol/?amp=1
https://panmore.com/tesla-motors-inc-operations-management-10-decisions-areas-productivity
https://panmore.com/tesla-motors-inc-operations-management-10-decisions-areas-productivity
https://en.m.wikipedia.org/w/index.php?title=Tesla,_Inc.&diffonly=true#Business_strategy
https://en.m.wikipedia.org/w/index.php?title=Tesla,_Inc.&diffonly=true
https://en.m.wikipedia.org/w/index.php?title=Tesla,_Inc.&diffonly=true#Available_products
https://panmore.com/tesla-motors-inc-generic-strategy-intensive-growth-strategies-analysis
https://panmore.com/tesla-motors-inc-generic-strategy-intensive-growth-strategies-analysis
https://financialfalconet.com/tesla-competitive-advantages-strategy/%20-%20:~:text=Tesla%20competitive%20advantages%201%20Innovation%20and%20technology%20One,5%20Diversification%20...%206%20Tesla%E2%80%99s%20Supercharger%20Network
https://financialfalconet.com/tesla-competitive-advantages-strategy/%20-%20:~:text=Tesla%20competitive%20advantages%201%20Innovation%20and%20technology%20One,5%20Diversification%20...%206%20Tesla%E2%80%99s%20Supercharger%20Network
https://financialfalconet.com/tesla-competitive-advantages-strategy/%20-%20:~:text=Tesla%20competitive%20advantages%201%20Innovation%20and%20technology%20One,5%20Diversification%20...%206%20Tesla%E2%80%99s%20Supercharger%20Network
https://financialfalconet.com/tesla-competitive-advantages-strategy/%20-%20:~:text=Tesla%20competitive%20advantages%201%20Innovation%20and%20technology%20One,5%20Diversification%20...%206%20Tesla%E2%80%99s%20Supercharger%20Network
https://assignmenthelp4me.com/strategic-analysis/tesla.html
https://www.fortunebusinessinsights.com/industry-reports/electric-vehicle-market-101678
https://edition.cnn.com/2024/04/03/cars/china-tesla-byd-competition-hnk-intl-dg/index.html
https://www.investopedia.com/ask/answers/120314/who-are-teslas-tsla-main-competitors.asp
https://www.investopedia.com/ask/answers/120314/who-are-teslas-tsla-main-competitors.asp
https://panmore.com/tesla-motors-inc-vision-statement-mission-statement-analysis
https://businessmodelanalyst.com/tesla-mission-and-vision-statement/#Core_Values
https://unfccc.int/process-and-meetings/the-paris-agreement

https://businessmodelanalyst.com/tesla-mission-and-vision-statement/

Tesla Vehicle Production & Deliveries and Date for Financial Results & Webcast for Fourth

Quarter VOVIM

Tesla Vehicle Production & Deliveries and Date for Financial Results & Webcast for Fourth

Quarter 2022 | Tesla Investor Relations

https://en.wikipedia.org/wiki/Zero-emissions_vehicle

Regulation of greenhouse gases under the Clean Air Act - Wikipedia

https://www.sec.gov/Archives/edgar/data/1318605/000162828024002390/tsla-l9 01 M

1231.htm

Common Size Analysis: How to Compare Companies of Different Sizes — FasterCapital

https://www.wsj.com/business/earnings/byd-co-net-profit-rises-as-it-overtakes-tesla-as-

top-ev-seller-b464c714



https://businessmodelanalyst.com/tesla-mission-and-vision-statement/
https://ir.tesla.com/press-release/tesla-vehicle-production-deliveries-and-date-financial-results-webcast-fourth-quarter-2023
https://ir.tesla.com/press-release/tesla-vehicle-production-deliveries-and-date-financial-results-webcast-fourth-quarter-2023
https://ir.tesla.com/press-release/tesla-vehicle-production-deliveries-and-date-financial-results-webcast-fourth-quarter
https://ir.tesla.com/press-release/tesla-vehicle-production-deliveries-and-date-financial-results-webcast-fourth-quarter
https://en.wikipedia.org/wiki/Zero-emissions_vehicle
https://en.wikipedia.org/wiki/Regulation_of_greenhouse_gases_under_the_Clean_Air_Act
https://www.sec.gov/Archives/edgar/data/1318605/000162828024002390/tsla-20231231.htm
https://www.sec.gov/Archives/edgar/data/1318605/000162828024002390/tsla-20231231.htm
https://fastercapital.com/content/Common-Size-Analysis--How-to-Compare-Companies-of-Different-Sizes.html#Applying-Common-Size-Analysis-to-Income-Statements
https://www.wsj.com/business/earnings/byd-co-net-profit-rises-as-it-overtakes-tesla-as-top-ev-seller-b464c714
https://www.wsj.com/business/earnings/byd-co-net-profit-rises-as-it-overtakes-tesla-as-top-ev-seller-b464c714
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USA China USA German Japan USA China China

0 esla BYD ord B oyota R a O d oup Average
Efficiency
Revenue/Employee 688,908.00 | 841,616.00 | 995,429.00 | 1,003,537.00 | 99,016,078.00 264,086.00 | 1,872,569.00 91,580.00 | 13,096,725.38
Income Per Employee 106,775.00 | 33,909.00 | 24,559.00 72,862.00 | 6,532,751.00 323,526.00 711,985.00 435,142.00 1,030,188.63
Receivables Turnover 29.96 5.87 3.01 3.76 3.29 33.72 6.56 13.23 12.43
Collection Period 12.18 62.18 121.26 97.07 110.94 10.82 55.64 27.59 62.21
Total Asset Turnover 1.02 1.04 0.67 0.59 0.52 0.25 0.52 0.07 0.59
Liquidity
Current Ratio 1.73 0.72 1.20 1.09 1.10 4.95 1.22 4.72 2.09
Quick Ratio 1.25 0.49 1.04 0.82 0.93 3.90 1.12 4.03 1.70
Cash Ratio 1.03 0.26 0.40 0.20 0.32 3.77 0.96 3.83 1.35
Profitability
Net Margin 15,50 4.03 2.47 7.26 6.60 12251 38.02 475.15 83.94
Return on Assets 15.88 4.20 1.64 4.30 3.45 31.19 19.68 34.51 14.36
Return on Equity 27.95 16.04 10.11 12.78 8.98 47.36 85.09 61.48 33.72
Return on Total Capital 14.25 12.77 2.85 10.22 4.85 38.95 40.00 44.00 20.99
Return on Invested Capital 25.50 14.09 3.14 8.19 5.64 37.06 46.76 40.88 22.66
Capital Structure
Total Debt to Total Equity 15.28 2543 353.28 99.96 103.68 53.81 135.93 50.04 104.68
Total Debt to Total Capital 13.26 20.28 77.94 49.99 50.90 34.99 57.61 33.35 42.29
Total Debt to Total Assets 8.98 5.69 55.29 33.88 39.54 29.01 29.58 28.52 28.81
Interest Coverage 56.99 1351 4.13 105.07 21.78 26.09 57.65 123.42 51.08
Long-Term Debt to Equity 10.42 11.97 236.03 55.26 60.25 52.85 90.56 47.79 70.64
Long-Term Debt to Total Capital 9.04 9.54 52.07 27.64 29.58 34.36 38.38 31.85 29.06
Long-Term Debt to Assets 5.56 0.03 0.37 0.19 0.23 0.28 0.20 0.27 0.89
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Tesk, Inc.
Consolidated Balance Sheets
(in millions, except per share data)
Decem ber 31, December 31,
2022 2021
Assets
Current assets
Cash and cash equivalents 3 16,253 % 17.576
Short-term investments 5,932 131
Accounts receivable, net 2,952 1913
Inventory 12,839 5,757
Prepaid expenses and other cumrent assets 2,941 1,723
Total current assets 40,917 27,100
Operating lease vehicles, net 5,035 4,511
Solar energy systems, net 5,489 5,765
Property, plant and equipment, net 23,548 18,884
Operating lease right-of-use assets 2,563 2016
Digital assets, net 184 1.260
Intangible assets, net 215 257
Goodwill 194 200
Other non-current assets 4,193 2,138
Total assets 3 82,338 % 62,131
Liahilities
Current liabilities
Accounts payable $ 15,255 % 10,025
Accrued liabilities and other 7,142 5,719
Deferred revenue 1,747 1.447
Customer deposits 1,063 925
Current portion of debt and finance leases 1,502 1,589
Total current liabilities 26,709 19,705
Debt and finanee leases, net of current portion 1,397 3,245
Deferred revenue, net of current portion 2,804 2,052
Other long-term liabilities 5,330 3,546
Total liabilities 36,440 30,548
Commitments and contingencies (Note 15)
Redeemable noncontrolling interests in subsidiaries 409 568
Equity
Stockholders™ equity
Prefemred stock; $0.001 par value; 100 shares authorized;
no shares issued and outstanding — —
Common stock; $0.001 par value; 6,000 shares authorized;
3,164 and 3,100 shares issued and outstanding as of
December 31, 2022 and December 31, 2021, respectively (1) 3 3
Additional paid-in capital 32,177 20,803
Accumulated other comprehensive (loss) income (361) 54
Retmined earnings (1) 12,885 329
Total stockholders” equity 44,704 30,189
Noncontrolling interests in subsidiaries 785 826
Total liabilities and equity $ 82,338 % 62,131
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Tesla, Inc.
Consolidated Statements of Operations
(in millions, except per share d
Year Ended December 31,
2022 21 2020
Revenues
Automotive sales $ 67210 % 44,125 % 24,604
Automotive regulatory credits 1.776 1.465 1.580
Automotive leasing 2476 1,642 1,052
Total automotive revenues 71462 47,232 27236
Energy generation and storage 3,909 2,789 1,994
Services and other 6,091 3,802 2306
Total revenues 81462 53,823 31,536
Cost of revenues
Automotive sales 49,599 32,415 19,696
Automotive leasing 1.509 978 563
l'otal automotive cost of revenues 51,108 33,393 20,259
Energy generation and storage 3,621 2,918 1,976
Services and other 5,880 3,906 2671
Total cost of revenues 60,609 40,217 24,906
Gross profit 20,853 13,606 6,630
Operating expenses
Research and development 3,075 2,593 1491
Selling, general and administrative 3.946 4,517 3.145
Restructuring and other 176 (27) —
Total operating expenses 7197 7.083 4,636
Income from operations 13.656 6.523 1.994
Interest income 297 56 30
Interest expense (191} (371) (T48)
Other (expense) income, net 43) 135 (122)
Income before income taxes 13,719 6,343 1.154
Provision for income taxes 1,132 699 292
Net income 12,587 5,644 862
Net income attributable to noncontrolling
interests and redeemable noncontrolling interests
in subsidiaries 31 125 141
Net income attributable to common stockholders % 12,556 % 5,519 % 721
Net income per share of common stock
atributable to common stockholders (1)
Basic $ 402 % 1.87 % 0.25
Diluted $ 362 % .63 § 0.21
Weighted average shares used in computing net
income per share of common stock (1)
Basic 3,130 2,959 2,798
Diluted 3475 3,386 3.249
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Tesla, Inc.

(in millions)

Consolidated Statements of Comprehensive Income

Year Ended Decem ber 31,

Net income $

Other comprehensive (loss) income:
Foreign curency translation adjustment
Unrealized net loss on investments

Comprehensive income

Less: Comprehensive income attributable to
noncontrolling interests and redeemable
noncontrolling interests in subsidiaries

Comprehensive income attributable to
common stockholders $

2022 2021 2020
12,587 § 5644 % 862
(392) (308) 399

(23) (1)
12,172 5,335 1,261
31 125 141
12,141  § 5,210 §$ 1,120
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Consolidated Statements of Redeemable Noncontrolling Interests and Equity
(in millions, except per share data)
Accumulated (Accumulated
Redeemahle Additional Other Deficit) Total Noncontrolling
N i Common Stock Paid-In Comprehensive Retained Stockholders’ Tnterests in Total
Interests Shares (1 Amount (1) Capital (Loss) Income Eamnings (1) Equity Subsidiaries Equity

Balance as of December 31, 2019 $ 3 276§ 300§ nne ¢ $ 6085 § 668§ 0§ 7467
Adjustments for priof periods from adopting ASU 2016-13 — — — - — (37) (37 — [£Y)]
Reclassification befween equity and mezzanine equity for convertible senior

notes - - - 0] - - (&) - ()]
Exercises of conversion feature of convertible senior notes — § 0 59 — — 5 — 59
Issuance of common stock for equity icentive awards - 55 0 417 - - 417 - 417
Issuance of common stock in public offerings, net of issuance costs of $68 - 103 0 12269 - — 12,269 — 12269
Stock-based compensation - - - 13861 - — 1,861 - 1861
Contributions from noncontrolling interests 1 — — — — — — 17 17
Distributions to noncontrolling inferests (67) - - - - - - (132) (132)
Buy-outs of noncontrolling interests O] — — (31 — — (31 — [€3)]
Net income ) = = = = 1 1 116
Other comprehensive income — — — — 399 — 3% —
Balance as of December 31, 2020 $ 04 281§ 30§ w0 § 33§ (40 S ny § 350 2
Adjustments for prior periods from adopting ASU 2020-06 — — — (474) — 21 (263) — (263)
Exercises of conversion feature of convertible senior notes = 2 0 6 = = 4 = 6
Settlements of warrants — 12 0 — — — — — —
Issuance of common stock for equity incentive awards — 107 0 07 — — 107 — 707
Stock-based compensation — — — 229 — - 2,299 — 2209
Contributions from noncontrolling interests 2 - - - - - - - -
Distributions to noncontrolling inferests (66) — — — — — - (106) (106)
Buy-outs of noncontrolfing interests (15 - - 5 - - 5 - 5
Net income 4 — — — — 3510 5310 82 5601
Other comprehensive loss — — — — (309 — (309) — 309)
Balance as of December 31, 2021 $ 568 $ 3100 § 30§ 2803 408 38 30180 § 86§ 31015
Exercises of conversion feature of convertible senior notes - 0 0 0 - - - - -
Settlements of warrants — 3 0 0 — — — — —
Issuance of commen stock for equity incentive awards - n 0 541 - - 41 - 541
Stock-based compensation — — — 1806 — - 1,806 — 1,806
Distributions to noncontrolling interests (46) — — — — — - (113 (113)
Buy-outs of noncontrolling inferests (11) — — 27 — - 20 (61) 34
Net (loss) income (10) - - — - 12556 12,556 133 12689
Other comprehensive loss - - - — (415 — (415) — 415
Balance as of December 31, 2022 $ 409 364§ 30§ am ¢ @y § 08§ H#m o § TS 45480
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Tesla, Inc.
Consolidated Statements of Cash Flows
(in millions)
Year Ended December 31,
2022 2021 2020
Cash Flows from Operating Activities
Net income 5 12,587 % 644§ 862
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation, amortization and impairment 347 2911 23
Stock-based compensation 1,560 2121 1,734
Inventory and purchase commitments write-downs 177 140 202
Foreign currency transaction net unrealized loss (gain) 81 (55) 114
Mon-cash interest and other operating activities 30 245 525
Digital assets loss (gain), net 140 an -
Changes in operating assets and liabilities:
Accounts receivable (1,124) (130} (652)
[nventory (6,465) (1,709 422)
Operating lease vehicles (1,570) (2,114) (1,072)
Prepaid expenses and other current assets (1417) (271} (251)
Other non=current assels (2,351) (1,291} (344)
Accounts payable and accrued liabilities 6,029 4,578 2,102
Deferred revenue 1,131 793 321
Customer deposits 155 186 7
Other long=term liabilities 1,904 476 495
Net cash provided by operating activities 14,724 11,497 5,943
Cash Flows from Investing Activities
Purchases of property and equipment excluding finance leases, net of sales (7,138) (6,482) (3,157)
Purchases of solar energy systems, net of sales (3) (32) (75)
Purchases of digital assets — (1,500) —
Proceeds from sales of digital assets 936 21 —
Purchase of intangible assets k)] (10
Purchases of mvestments (5,835) (132) -
Proceeds from maturities of investments 2 — —
Receipt of government grants T 6 123
Business combinations, net of cash acquired (13)
Net cash used in investing activities (11,973) (7.868) (3,132
Cash Flows from Financing Activities
Proceeds from issuances of common stock in public offerings, net of issuance costs —_ - 12,269
Proceeds from issuances of debt — 8,883 9,713
Repayments of convertible and other debt (3,364) (14,167} (11,623)
Collateralized lease repayments — 9) (240}
Proceeds from exercises of stock options and other stock issuances 541 707 417
Prineipal payments on finance leases (502) (439) (338)
Debt issuance costs — 9) (6)
Proceeds from investments by noncontrolling interests in subsidiaries — 2 24
Distributions paid to noncontrolling interests in subsidiaries (157) (161) (208)
Pavments for buy-outs of noncontrolling interests in subsidiaries (45) (10} (35)
Net cash (used in) provided by financing sctivities (3,527) (5,203) 9,973
Effect of exchange rate changes on cash and cash equivalents and restricted cash (444) (183} 33
Net (decrease) increase in cash and cash equivalents and restricted cash (1,220) (1,757) 13,118
Cash and cash equivalents and restricted cash, beginning of period 18,144 19,901 6,783
Cash and cash equivalents and restricted cash, end of period b3 16924 § 18,144 § 19,901
Supplemental Non-Cash Investing and Financing Activities
Acquisitions of property and equipment included in 1iabilities $ 2148 § 2251 § 1,088
Supplemental Disclosures
Cash paid during the period for interest, net of amounts capitalized 3 152§ LT 444
Cash paid during the period for taxes, net of refunds 5 1203 § 561§ 115
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Tesla, Inc.
Consolidated Balance Sheets
(in millions, except per share data)
December 31, December 31,
2023 2022
Assats
Cument assets
Cash and cash aquivalents § 16,398 § 16253
Short-term investments 12,696 5,932
Accounts receivable, net 3,508 2,952
Inventory 13,626 12839
Prepaid expensas and other current asses 3,388 2941
Total current assats 43,616 40,17
Operating lease vehicles, net 5,089 5,035
Solar energy systems, net 5,229 5,489
Prapary, plant and equipment, nat 29,725 23548
Operating lease right-of-use assets 4,180 2,563
Digital assets, nat 184 184
Intangibla assets, net 178 215
Goodwill 253 194
Deferred tax assets 6,733 328
Othar nan-current assets 4,531 3,865
Total assets ] 106618 § 82338
Liabilities
Cumant labites
Accounts payable $ 14431 § 15255
Accruad liabilities and othar 9,080 8,205
Dafermred revenue 2,864 1,747
Current portion of debt and finance leases 2373 1,502
Total current liabilitias 28,748 26,709
Dett and finance leases, net of cument portion 2,857 1,597
Deferrad ravenus, net of current porbion 3,251 2,804
Other long-tarm liabilties 8,153 5,330
Total liabilities 43,009 36440
Cammitmeants and canfingancies (Mot 15)
Redeemable noncontrolling interests in subsidiaries 242 409
Equity
Stackhalders’ equity
Prefamed stock; 80,001 par value; 100 shares authorizad; no shares issued and outsnding -_ -
Common stock; $0.001 par value; 6,000 shares authorized; 3,185 and 3,164 shares issued and outstanding as of
December 31, 2023 and 2022, respectively 3 3
Additional paid-in capital 34,892 32177
Accumulated other comprehansive loss [143) [361)
Retained eamings 27,882 12885
Total stockhakders’ aquity 62,634 44704
Noncontralling interests in subsidiaries 733 785
Total liabilities and equity § 106618 § 27338
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Tesla, Inc.
Consolidated Statements of Operations
(in millions, except per share data)
Year Ended December 31,
2023 2022 2021
Revenues
Automotve sales 3 78508 § 67,210 § 44125
Autamotive regulatary cradts 1,790 1,776 1,465
Autamotve leasing 2,120 2,476 1,642
Total automotive revenuas 82,418 71,462 47,232
Energy generation and storage 6,035 3,908 2,789
Services and other 8319 6,091 3,802
Total revenues 896,773 81,462 53,823
Cost of revenues
Automotve sales 65121 49,509 32,415
Autormotve leasing 1,268 1,500 978
Total automotive cost of revenues 66,389 51,108 33,393
Enargy genaration and storage 4,894 3621 298
Sarvices and other 7,830 5,880 3,908
Total cost of revanues 79,113 60,609 40,217
Gross profit 17,660 20,853 13,606
Operating expenses
Research and davalopmant 3,969 3,075 2,583
Salling, general and administrative 4,800 3,948 4517
Restructuring and other — 176 (27)
Total operating expanses 8,769 7197 7,083
Income from operations 8,491 13,656 6,523
Intarast income 1,066 297 56
Intarest expanse [156) (191} [371)
Other income (expensa), net 172 (43 135
Income before income taxes 9,973 13,719 6,343
(Benefit from) provision for income taxes (5,001) 1,132 639
Net income 14,974 12,587 5,644
Net (loss) income attributable to noncontrolling interasts and redeemable noncontralling interests in
subsidiaries [23) ki 125
Net income attributable to common stockholdars $ 14,997 § 12,556 § 5,519
Netincome per share of comman stock attributable to common stockhokders
Basic $ 473 § 402 % 1.67
Diluted H 430 8 362 § 1.63
Weighted averaga shares used in computing net income per share of comman stock
Basic 3,174 3,130 29598
Diluted 3,485 3475 3,388
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Tesla, Inc.
Consolidated Statements of Comprehensive Income
(in millions)
Year Ended December 31,
bip] 2022 2021
Net income § 14874 § 12587 § 5,644
QOther comprehensive Income (loss):
Foraign currency translation adjustmant 198 (392) (308)
Unrealized net gain (loss) on investments 16 (23) (1)
Adjustment for net loss realized and includad in net income 4 — o
Comprehensive income 15,182 12172 5,335
Less: Comprehensive (loss) income attibutable to nencontrolling interests and redeemable
noncontrolling interests in subsidiaries (23) 3 125
Comprehensive income attibutable to common stockholders ] 15215 § 12141 § 5210
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Balance as of December 31, 2020

Adjustments for prior perids from adopting ASU 2020-06
Exercises of conversion feature of convertible senior notes
Settlements of warrants

Issuance of common stock for equity incentive awards
Stock-based compensation

Contributions from nencontrolling interests
Distributions to noncantrolling interests

Buy-outs of noncontrolling interests

Net income

Other comprehensive loss

Balance as of December 31, 2021

Settlements of warants

Issuance of common stock for equity incentive awards
Stock-based compensation

Distributions to noncantrolling interests

Buy-outs of noncontrolling interests

Net (loss) income

Other comprehensive loss

Balance as of December 31, 2022

Issuance of common stock for equity incentive awards
Stock-based compensation

Distributions to noncontrolling interests

Buy-outs of noncontrolling interests

Net (loss) income

Other comprehensive income

Balance as of December 31, 2023

Redeemable

Noncontrolling

$

Interests

604

(66)
(15)

(46)
(1
(102

409
(@)
(39)
(%)

242

Tesla, Inc.

(in millions)

Comman Stock P e
Paid-In Comprehensive

Shares Amount Capital Income (Loss)
2879 § 34 27260 3 363
- - (474) -
2 - 6 -
112 - - -
107 - 707 -
- - 2,299 -
- -_ 5 -
- - - (309)
3100 § 3% 2803 § 54
37 - - -
27 - 541 -
= = 1,806 =
- - - (415)
3164 § 38 »477 § (361)
21 - 700 -
= = 2,013 =
- -_ 2 -
- - - 218
3,185 § 3 8 34892 § (143)

Consolidated Statements of Redeemable Noncontrolling Interests and Equity

(Accumulated
Deflcit)
Retained
Earnings
§  (540)

211

5519

$ 329
12,556

$ 12,885
14,997

$ 27,882

Total
Stockholders'

Equity
$ 22,225
(263)
[
707
2,299

5519
(a09)
$ 0189

541
1806

12,556
(#15)

§ MM
700

2013

14,997
218
$ 62,634

Noncontrolling
Interests in
Subsidiaries

(106)

82

826

(113
(61)
13

785

(108)

1n
7

$ 73

$

Total
Equity
23,075
(263)
6
707
2,299

(106)

5601
(309)
31,015
541
1,808
(113)
(34)
12,680
(415)
45,480
700
2,013
(108)
(16)
15,070
218
63,367
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Tesla, Inc.
Consolidated Statements of Cash Flows
(in millions)
Year Ended December 31,
2023 2022 201
Cash Flows from Operating Activities
Met income E 14874 % 12,587 & 5544
Adjustments 10 reconcile net income 1o net cash provided by operating activities:
Diepre ci ation, amertization and impairmant 4667 3,747 291
Stock-hased compensation 1812 1,560 2121
Inventory and purchase commitments write-downs 453 177 140
Foreign cumency transaction net unrealized (gain) loss (144) 81 (55)
Dedgrred income taxes (6,348) (198) (148)
Non-cash interest and other operating actvites 81 30 245
Digital assets loss (gain), net — 140 (27}
Changas in oparating assets and liabilitias:
Accounts receivabla (586) (1,124) (130)
Inventory (1,185) 16,465) (1,708)
Operating lease vehices (1.852) {1,570) (2,114}
Prepaid expenses and other assets {2.652) 3,713 {1,540}
Accounts payable, acerued and other liabilites 2605 8,029 5367
Defarred revenus 1532 1,131 783
Net cash provided by operating activities 13,256 14,724 11,497
Cash Flows from Investing Activities
Purcheses of property and equipment excluding finance leases, net of sales (6 588) (7,158) (6,452)
Purcheses of solar energy systems, net of sales (1) (5) (32)
Purchases of digital assets —_ — (1,500}
Procesds from sales of digital assets — 936 272
Purchass of intangible assats —_ (9} —
Purchases of investments (19,112) {5,835) (132)
Proceads from maturies of imvasiments 12353 22 -
Proceads from sales of investments 138 = =
Receipt of government grants — 76 &
Businass combinations, net of cash acquired (64) - -
Net eash used in investing activilies {15,554} (11973} |7, B5E)
Cash Flows from Financing Activities
Procesds from issuances of debt 383 -_— G883
Repayments of debt {1.351) (3,364) {14,167)
Collateral zed lease repayments - = (g
Procesds from exercsss of stock options and other stock issuances 700 541 707
Principal payments on finance leases (484} (502) (438)
Debt issuance costs (29) - (9)
Proceads from investmants by nancontroliing interests in subsidiaries — — 2
Distributions paid to noncontrolling interests in subsidianies (144) (157) (161)
Paymants for buy-outs of noncontroliing interasts in subsidianss (54) (45) (10}
Net cash provided by (used in) financing activities 2589 3,527) (5,203)
Effect of exchange rate changes on cash and cash aquivalants and restricted cash 4 (444) (183}
INet increase (decreass) in cash and cash equivalents and restricied cash 265 {1,220) {1,757}
Cash and cash equivalents and restricted cash, beginning of period 16924 18,144 18,801
Cash and cash equivalents and restricted cash, end of period % 17183 % 165924 % 18,144
Supplemental Non-Cash Investing and Financing Activities
Acquisitions of property and equipment included in lisbilifes ] 2272 % 2148 % 2251
‘Supplemental Disclosures
(Gash paid during the period for interest, net of amounts capitalized $ 126 § 152 % 266
Cash paid during the pariod for incoms taxes, net of refunds § 1118 % 1,203 & 561




