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mnné9: Alsinwminnugnu
[ Your business name appears here]
Income Statement
For the year ended 31 December 2012
2012 2011
USD UsD
Revenue
Cost of sales Xxx XXX
Gross profit Xxx Xxx
Other income XXX Xxx
Distribution costs Xxx XXX
Administrative expenses Xxx XXX
Finance cost Xxx Xxx
Profit before tax Xxx XXX
Income tax expense Xxx Xxx
Profit for the year XXX XXX
Earnings per share (USD):
Basic Xxx XXX
Diluted Xxx XXX

{U#N: https:/xplaind.com/190120/income-statement (G fU ¢ £ 1 Tg ) i?ité S1098)

9.m.19. SRS MIRNBERNRIARSH

a

IMWMIAN{MASIANMIANSAR  hinwminnuinmA{gnjoattums
AN {MAGINMIS{URUIMIABUISARINUTAMAYW T iMwminNIS {HIMS
B 0N S EEN U T AT RS A A [mAsIANmigpeatdsmurvigemywsnima

Sinmagg wiAShmannaiiupvyisifmivaicrigejmmadisa

3 K.R Subramanyam, Financial Statement Analysis,11 Edition ,20
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GYM{MAGIANMES§ (Net Income) 1RSI AIFEMAGIANMIANEATISMILAS
[jSj T NIMYIS 3-Hn rjj“ﬂmﬂLm AGIAN MINNg niUﬁjLnHm S SIERRA
CORPORATION
mni§usdsimwminn{mAGINNMIANSHA
SIERRA CORPORATION
Retained Earnings Statement
As at October 31, 2005
Retained earnings October 1 $ -
$
Add: Net Income 2,860.00
Less: Dividends:
Cash Dividends on Preferred Stock $ 100.00
Cash Dividends on common Stock $ 150.00
Stock $
Dividends $ 250.00 (500.00)
$
Retained earnings October 31, 2005 3,360.00

AN https://corporatefinanceinstitute.com/resources/knowledge/accounting/retained-earnings-guide/ (% fU

¢ayi 1§ b 831 bo9e)
9.00. FNSFRBITH
mNafgjm Ahimwminniiunwminnf{gnjuny (gnjHRY Shyns
BI{g njIvsHRMamangaysTighuanmyts mwmmﬁvﬁs@ig‘:s:ms

-~

EL
uAfmsaiugan:  §ndgsismARINAISIAN{UANGSME IURSII{ fY
nn

Cle O =

)

o IR RIS R T AN §hﬁm§§mﬁjL9mJ:mﬁagmm31 HIGeNG

gruminpAINNGEgsInulan Shniuiansimadsiaimaiisinunnan ]

~

NUARTSIFgnjuAY (FnjHAY SHyuSimeai{gn) mnaajMINSETh

ijﬂj;lfﬂSmLmUmiﬁﬂﬂSﬂﬁLm[SESﬂﬂﬁSﬂmm Ujﬁlgiﬁmﬁjg§[8§ﬂjﬁmﬁﬁjﬁjtﬂ

KR Subramanyam, Financial Statement Analysis, 11 Edition, 22
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(Mg gATMANMSHE{MasAdT S sisiphmnagagminaias  dgpEmIms
wHAnalumEAwivsdls  SaWiIGIMAISTINUHART  BIAImE
IURTMNNA N AMEESe

~  (FNjAUAY  (Assets) [§NJAUAYNIGEJIAGGUMSHUUIUNGRIIGAGINN

HeYAA upimsEafajIhwHYMN hthugkuisiuduims yiifminn

o

AHAH T
~  (80jHAY (Labilities) :‘1ét:mstﬁm‘nmjmﬂmé:mgﬁgmmmﬁmﬁﬁfﬁm:ﬁﬁ
iwimagAgpiniwugmadjigign ymigannygisieEgme

¢ a
db

sigrsiginuaaatiumnugsuismiuivimi uiiaminniafiag

P

D

- YruGs  (Equity) Ggsidumsisi{gnjivssapmamangagisursian

w

UUNMIMAUSWoANN [S‘Inhﬁjtﬂ[ﬁﬁjmnﬂﬁﬁ YUES Mg njives

s’
mnnéms Agismnngrgjms
[ Your business name appears here]
Statement of financial position
as at 31%' December 2012
2012 2011
USD USD
Assets XXX Xxx
Non-Current Assets XXX Xxx
Property, Plant & Equipment Xxx Xxx
Goodwill Xxx XXX
Intangible Assets Xxx Xxx
XXX XXX
Current Assets

® K.R Subramanyam ,Financial Statement Analysis, 11 Edition, 19
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Bolal]

Inventories XXX XXX
Trade Receivables XXX Xxx
Cash and cash equivalents Xxx Xxx

Xxx XXX
Total Assets XXX Xxx

Equity and Liabilities

Equity

Share Capital XXX Xxx
Retained Earnings XXX Xxx
Revaluation Reserve Xxx Xxx
Total Equity Xxx Xxx

Non-current liabilities

Long-term borrowings XXX Xxx

Current Liabilities

Trade and other payables Xxx XXx
Short-term borrowings XXX Xxx
Current portion of long-term borrowings Xxx XXX
Current tax payable XXX Xxx
Total current liabilities XXX Xxx
Total liabilities Xxx Xxx
Total equity and liabilities Xxx XXx

{U#N: https://www.accountingcoach.com/balance-sheet/explanation/4 (G FU ¢ fJj S Tg‘ Gh i?m: S1098)

9.m.¢. SN FURNBLYIENGING
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§hmf3mﬁfﬁmmsﬁmmmaﬁmmmmqagmﬁslﬁ SR
I uinNas: smmmsnhn}tgimﬁLmﬁmSﬂmm:nngi AUISHGM W gmn
mﬁLmﬁmﬁ'jLﬁﬁﬁﬁmiqngmﬁﬁhmm wRvamAsuna WATHMITIIMUIN S
Samifisid]n UsWHisanGIMATIYWARINMLT MINWMIANPANGSmS
Midimeas Samifsigin uswosisansimAnNgwiinsi§iuna wasdany 8
gniigrg)adnmiiiumsifnigiuadnwants i sImATLAIHREE] S
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whvimiuagmaiSiunafingmatiipuinisiduginsinnagsanms:
- AYMAUAURMI  Operating Activiies NHAGIIFENREnUENGIMA
whugmitdumsaaguiFianpAvimadgiianaimasinmayg
- AYMAISIUNG Investing  Activities ﬁmsgamgmm:qmémﬁ Sami
wyuimasatm wmidmEnuAiSiuna (HadanuSnyuns) wiw
MG M SUIUAHGIUS{EN]T

- mnﬁﬁmmsmﬁjms Financing Activities nensnrgiSnmais

QO
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Zav
=5
@
=t

ShEeUgn I °

6 K.R Subramanyam ,Financial Statement Analysis, 11 Edition ,23
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[ Your business name appears here]

Statement of cash flows

for the year ended 31st December 2012

Bolal]

USD USD

Cash flows from operating activities
Profit before taxation XXX
Adjustments for:

Depreciation XXX

Amortization Xxx

Investment income XXX

Interest expense Xxx

XXX

Increase in trade receivables Xxx

Increase in inventories XXX

Increase in short term borrowings XXX

Increase in trade payables XXX
Cash generated from operations XXX
Interest paid XXX
Income tax paid Xxx
Net cash from operating activities Xxx
Cash flows from investing activities XXX
Purchase of property, plant and equipment Xxx
Purchase of intangible assets XXX
Proceeds from sale of equipment Xxx
Proceeds from sale of intangible assets XXX

Sedine 155 §a 80 Ay ysInn ot Ao sis iann i agm
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Interest received

X

Net cash used in investing activities X

Cash flows from financing activities

Proceeds from issue of share capital XXX
Proceeds from long term borrowings XXX
Dividend paid XXX
Net cash used in financing activities Xxx
Net increase in cash and cash equivalents Xxx

Cash & cash equivalents at start of the period

‘><
x
<

Cash & cash equivalents at end of the period

431
by

{Uan: https://www.accountingverse.com/accounting-basics/cash-flow-statement.html (G5 ¢ 2§81
8681 098)
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fG
s B mwmsdinndginmywhgiimuT mutaniivasn iy jﬁ ANGM

fisigln yswysinumsifinging anpgscigignanm m{’mﬂmLﬁ]ﬁmjﬁ

al

GgsinaanniSywy slghimwminnagiamywigisaannigeg angimu
i

a a
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. . Current Year Amount — Base Year Amount
Change since Base Period =

Base Year Amount

9.4l MsSmMmaEmsTiness

midmamuigiaur Amikany lgjianterdmsimnipyuismg
AanfSyw sldum)uiHmmansiuaRImMwmInn 1 gamamamwmion
UEHU BANUAMINARIMSARNANNSNNR900% fHumailsigann
IMWMINNI NS N FIfuSnsanuimindT  iEnomamamnig ]
MIAN{E AJFUAYAIIU ( Total Assets ) (AMSTINGANMISUNINFII00% 11t
ann§ig)ams ) usn{gnjeunguiuT Gigdimaimwminnmiu)ian G
Lmﬁmﬁgﬁaﬁﬁ'jtgimﬁmtﬁmmmtﬁmgwmémﬁn}ﬁ;:gmmqﬁ( Cash inflow )1
s Stwm ﬂnﬁ‘ﬂojtj;liﬁﬂ['i[,mﬁ[jgitijﬁﬁﬁﬁrym’gﬁéhﬁﬂﬂﬁmmsﬁJ‘H‘IH‘IL‘ﬁSUO%”I

ianpais:msgoHaWInGs  gugaptphiadaimeippuismafywy

7 weygandt,kimmel, kieso, Accounting Principles, 12 edition, Page 787
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U MINN AU § 5§ AU (Income Statement ) MN1E AJjAi (Balance Sheet ) §i1n51)i
ENG{M# (Cash Flow) 1SRG 8yt g1

9.4.0. MISMEMSHUYNES

o

mimarissman uinmi§ngsmmvmaviimiatiumsiaisuis

FeSwimwminntiiminT #8Mad thmidmamumiiimy HSMAYWESS

-l

grunastindimigansa danuiwing ugmadinnm FUERdan HED
gapongilypimiigebpemsiviil - mamadasma  Auipmiag
anng SamingjoiiégSwidgmswmnnansmafgomdinhimiuspud]s
yw  midmamwmidndiigigmeagmas:d  afminasiieniagm
BIANEY FGIMA ENGSMA S MmN AN Ui Inugivspeyisy
n.HE Mg R WM ( Liquidity Ratio )
%mmmﬁ'jfmismgmmghmigmﬁmhﬁn@mim:mmg‘ismmﬁm
Iwhw S sAmasGIimsmastanuitnug Samsaniinsauipy
gripspadiiiniduimimywiansmi Sngaiian s g
HSMAGIZ (Current Ratio) AmminsiimSamiannsiiugmniseui

TR N IV RS (AB U SINNN IR U{§ NBISthyw hdanuiw: nm g

Current Assets

Current Ratio = ———
Current Liabilities

HEMAUH UTUIAJ (Quick Ratio) Athminastinfirugmnismirsiitnnm

uin s gt il Gimang)sona

. . Current Assets — Inventory
Quick Ratio =

Current Liabilities

8 weygandt,kimmel, kieso, Accounting Principles, 12 edition, Page 790
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HSM AN ( Receivable Turnover )ENHE MAY WA G IHAU{RTITMIN G
fimgig¢magsnmy mivhinhwimaShann§{pis Shmimspmandgsaim

yajulsmMipyuiann§{aifI

Net Credit Sales
Average net account Receivable

Receivable Turnover =

WINPT Y UG ANFITNYE]E  ( Average Collect Period ) UiNM&NGSSIGM
yajulduipydismopyudnnuiaitts wipvdisianiashdinméssiy
isrugnnis: gimsingomSiaursd muiw:miviissssududipruiannSipi

Qummatvi g

365 Days
Receivable Turnover

Average Collect Period =

HEMAGU (AU (Inventory Turnover )UiN MEN{UA M NIVRI{AY
gistsignmi{avai Snei§fi thesman ﬁ'jfmﬁrmﬂs‘fsmmmamafamméﬁ
IFGNGHEMEURR{ABEIS 1 e mAISsnuvinme mivdruss§imsmitia

uH W EIMIE SMIGWE: TMIUATSMIGWE:

Cost of Good Sold
Average inventory

Inventory Turnover =

. SEQNHRBGMEANITNRHBERNEY ( Profitability Ratio )

Atugmainimasanu Sadmnsaniw:nug Shiw:nsiiminuiagh
IGmmuitmiSiunagsin ShannasiiumsyaimiuA¢ S murunny
IURIgs
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( Profit Margin Ratio )&ngriginsstinigiGima

Eo
=
5 o
=F
=

unt§iF s iing 1 iwhmshasiind manwiiudinnmagg

sinsismivAmsywini wsSwm ISuAmsywinni HGmnnm

LAY

Net Income

Profit Margin = Net Sales

HEMAGAN N AS{FA] ( Return on Equity ) thuinmAiped§mnismind

al

RIS
Moy ENASIRE AMIRIMAGIAND

Ret Equit Net Income
eturn on utyy = ———
quity Equity

HEMAGANMUA{FNjAUAY ( Return On Asset ) Anasfinfi{uri§mnismi
(AoEnMaSunaG{gnjeuny  SamiBimes{gnjivss{pudisIdginminima

Sinmadinnimim S iAngivaigs

Net Income

Return on Asset =
Total Assets

v—vb
=C

NruSaNui{gnjeuny ( Asset Turnover ) Ansstinfijpai§mnidnuipnuuis

bimesg njuAyiwnuiidgjur smind g

Net Sales

Asset Turnover = ——
Total Assets

SinmidrumsanigiiviséSm  urunagivspvdisihug)uig§adanm
PUIu
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Net Income

Gross Profit Margin = Not Sales

Net Income — Perferred Dividends
Wieghed average common share outstanding

Earning per Share =

mmidmarstany  udadugmasndanuiwinutin elges
danu uyssnne s Sapuiduipsyistma dmdanuiduipstiswasn

al

Ul ESL[TInGmﬂmiUﬁjBS“I

Y
ﬁgmﬁf_’mn ( Debt to Total Asset ) AunMATANUIZURBEISTMATF IS
ot

{gnjrungriutiugsMS aNURIANImMi

Total Liabilities
Total Assets

Debt to Ratio =

HgmasgsanisimasinnmitugNAMI{MA ( Time Interest Earned ) el

5
fivgiGgsanisSinnmitnusumuaamigma Sumiviingigurgimiva

Net Income + Interest expense + Income tax expense
Interest expense

Time Interest Earned =

Sweygandt,kimmel, kieso, Accounting Principles, 12 edition, Page 793-802
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nWAYed§1 Equity investors AMHAR UM i RIS VRIS T NEsHumMI

n

IMannnNfSIg Equity investors At smnieia i :Lm sinpitanwaigimiAwein
put e SeumsnnutAsIgn g Iihweniia Equity investors {RIMSMIGIG:MA
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MIlMAN N UHATSIUNA®NSAIA Technical analysis 811 Fundamental Analysis ]
> Technical analysis: thifinn{egisMinwalg AN WANTEATGA
ugaFgSwhgpIwoAIEMGs S AW ARIEFRNIINUHDI AR
ISMA]SIvAIgSs T
> Fundamental analysis MHINIMigamMIAANGARIGIUOATH SN

MimAIGAMAS NS IGEthAamiesgh
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9.9. m@ﬁj%&gﬁsgﬁemsémﬁmﬁsﬁg
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Component Processes of Business Analysis Exhibit 1.4
- EEE.

Business
Environment an
Strategy Analysis

Industry Analysis Strategy Analysis

_____________________________ , Financial
Statement
Analysis

Financial
Analysis

rofitability Analysis of Cash Risk
Analysis Flows Analysis

Accounting
Analysis

Prospective
Analysis

10K.R Subramanyam, Financial Statement Analysis, 11 Edition , Page 9

11 K.R Subramanyam,Financial Statement Analysis, 11 Edition ,Page 11
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Business Environment and Strategy Analysis thmiamatini{ua§mnives
nsdisywisiigasaniiwmimars: msgugiHaumisnidsumvmis
Ay igjsgumsmmmatwgamiphuimeniing pedsiywopia
HipaISuisags:Tatuiuaigs miadmaind Business Environment Atdgjiaghin
Shanswwnnisuiinugiiy Shanpuagivpedisyw sianan midmand
Business Strategy Alryninmmngin Shmnigpwivssnud]s yjpuudndmeudn
mignyAtnNAiagiusa{uini 1 thgrsl Business Environment and Strategy Analysis
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Samsung | LCD and LCD Panels, Mobile Phones, Semiconductors, Televisions, Digitals

Cinema...
Dell Personal computer, Smart Phone , Televisions. ..
HP Printer, Digital Camera, Tablet Computer, Mobile Phone...

Huawei Smart Phone, Tablet computer...
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.¢. s eisgsgsassssie Apple Inc.

0.4.9 5EReseIRiNG SRS (Income Statement )

Mh v IMwmMinNUgHITAI{ABY]S Apple Inc.

Apple Inc.

Income Statement (In Thousand USD)

Period Ending: 2018 2017 2016 2015
Total Revenue $265,495 $229,234 $215,639 $233,715
Cost of Revenue $163,756 $141,048 $131,376 $140,089
Gross Profit $101,893 $88,186 $88,186 $93,626
Operating Expense

Research and Development $14,236 $11,581 $10,045 $8,067
Sales, General and Admin $16,705 $15,261 $14,194 $14,329
Non- recurring Items 0 0 0 0

Other Operating Items 0 0 0 0
Operating Income $70,898 $61,344 $60,024 $71,230
Add/ Income/ Expense items $2,005 $2,745 $1,248 $1,285
Earnings Before interest and Tax $72,903 $64,087 $61,372 $72,515
Interest Expense 0 0 0 0
Earning Before Tax’ $72,903 $64,087 $61,372 $72,515
Income Tax $13,272 $15,738 $15,685 $19,121
Minority Interest 0 0 0 0
Equity Earning /Loss 0 0 0 0
Unconsolidated subsidiary

Net Income-Cont. Operating

Net Income $59,531 $48,351 $45,687 $53,394
Net Income Applicable to Common $59,531 $48,351 $45,687 $53,394
Shareholders $59,531 $48,351 $45,687 $53,394

{UA N3 hitps://www.nasdag.com/symbol/aapl/financials?query=income-statement (3 fU ¢ fyjs1 ?9’ ¢ 9a

8681 098)
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MmN &l i WMInNERIjMe Balance Sheet it f7 Apple Inc.

Apple Inc.

Balance Sheet (In million USD)
Period Ending: 2018 2017 2016 2015
Current Assets
Cash and Cash Equivalents $25,913 $20,289 $20.484 $21,120
Short Term Investments $40,388 $53,892 $46,671 $20,481
Net Receivables $48,995 $35,673 $29,671 $30,343
Inventory $3,956 $4,855 $2,132 $2,349
Other Current Assets $12,078 $13,936 $8,283 $15,085
Total Current Assets $131,333 $128,645 $106,869 $89,378
Long Term Assets
Long Term Investment $177,799 $194,714 $170,430 $164,065
Fixed Assets $41,304 $33,783 $27,010 $22,471
Goodwill 0 0 $5,414 $5,116
Intangible Assets 0 0 $3,206 $3,893
Others Assets $22,283 $18,473 $8,757 $5,422
Deferred Assets Charges 0 0 0 0
Total Assets $365,725 $375,319 $321,686 $290,345
Current Liabilities
Account Payable $55,888 $44,242 $59,321 $60,671
Short Term Debt/ Current $20,748 $18,473 $11,605 $10,999
Portion of Long Term Debt $40,230 $38,099 $8,080 $8,940
Other Current Liabilities
Total Current Liabilities $116,966 $100,814 $79,006 $80,610
Long Term Debt $93,735 $97,207 $75,427 $53,329
Other Liabilities $45,180 $40,415 $36,074 $33,427
Deferred Liability Charges $2,797 $2,836 $2,930 $3,624
Misc. Stocks 0 0 0 0
Minority Interest 0 0 0 0
Total Liabilities $258,878 $241,272 $193,437 $170,990
Stock Holders’ Equity
Common Stock $40,201 $35,867 $31,251 $27,416
Capital Surplus 0 0 0 0
Retained Earnings $70,400 $98,330 $96,364 $92,284
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ANANTEN nﬁmgﬁgéﬁmlﬁg Saien mlﬁgmgﬁg uignu{pn s §mﬁirmnfgl
Treasury Stock 0 0 0 0
Other Equity ($3,454 $(150) $(634) $(345)
Total Equity $107,147 $134,04 $128,249 $119,355
Total Liabilities and Equity $365,725 $375,319 $321,686 $290,345

{Ians hitps:/www.nasdag.com/symbol/aapl/financials?query=balance-sheet (G U ¢ fjs Tl;j ¢ 9g 1313: S

b09é)

9.4.00. SRS FMIRNITRHSIRNERIHPRH

MmN s imwminnmASIANMIRN §RITATFEUS Apple Inc.

Apple Inc., Consolidated Statement of Financial Position, Liabilities and Stockholders” Equity

(In million USD)
Period Ending: 2018 2017 2016 2015
Accounts payable 55,888 49,049 37,294 35,490
Other current liabilities 32,687 25,744 22,027 25,181
Deferred revenue 7,543 7,548 8,080 8,940
Commercial paper 11,964 11,977 8,105 8,499
Current portion of term debt 8,784 6,496 3,500 2,500
Current liabilities 116,866 100,814 79,006 80,610
Deferred revenue 2,797 2,836 2,930 3,624
Term debt, excluding current portion 93,735 97,207 75,427 53,463
Long-term taxes payable 33,589 257 - -
Deferred tax liabilities 426 31,504 26,019 24,062
Other non-current liabilities 11,165 8,654 10,055 9,365
Other non-current liabilities 45,180 40,415 36,074 33,427
Non-current liabilities 141,712 140,458 114,431 90,514
Total liabilities 258,578 241,272 193,437 171,124
Common stock and additional paid-in | 40,201 35,867 31,251 27,416
capital, $0.00001 par value 70,400 98,330 96,364 92,284
Retained earnings (3,454) (150)
Accumulated other comprehensive 634 -345
income (loss) 107,147 134,047 128,249 119,355
Shareholders’ equity
Total liabilities and shareholders’ 365,725 375,319 321,686 290,479
equity

{UaAn ¢ hitps://www.stock-analysis-on.net/NASDAQ/Company/Apple-Inc/Financial-Statement/Liabilities-

and-Stockholders-Equity (GRi¢aijs Ig§ 96 8581 b098)

Sedine 155 §a 80 Ay ysInn

me

Ao sis iann i agm

D


https://www.nasdaq.com/symbol/aapl/financials?query=balance-sheet
https://www.stock-analysis-on.net/NASDAQ/Company/Apple-Inc/Financial-Statement/Liabilities-and-Stockholders-Equity
https://www.stock-analysis-on.net/NASDAQ/Company/Apple-Inc/Financial-Statement/Liabilities-and-Stockholders-Equity

annnigniwaSgifan(y Suigpaniaugiig

uignuiansiens Saulimi

Bolal]

0.6.4. SN FMIRNIBERIENB{NS (Cash Flow Statement )

mni§ &3 imwminnASuianG{mATus{ABYiS Apple Inc.

Apple Inc.

Cash Flow Statement (In million USD)
Period Ending: 2018 2017 2016 2015
Net Income $59,531 $48,351 $45,687 $53,257
Cash Flow Operating Activities
Depreciation $10,903 $10,157 $10,505 $11,257
Net Income Adjustments ($27,694) $10,640 $9,634 $5,353
Charges in Operating Activities
Accounts Receivable ($13,332) ($6,347) $476 ($3,318)
Changes in Inventories $828 ($2,723) $217 ($238)
Other Operating Activities ($423) ($5,318) $1,055 ($283)
Liabilities $47,621 $9,465 ($1,343) $15,101
Net Cash Flows Operating $77,621 $64,225 $66,234 $81,266
Cash Flow Investing Activities
Capital Expenditures ($13,845) ($12,451) ($12,734) ($11,247)
Investments $30,845 ($33,542) ($32.022) ($44,417)
Other Investing Activities (%1,466) ($453) (%$1,221) ($610)
Net Cash Flow Investing $16,066 ($46,446) ($45,977) ($56,274)
Cash Flow Financing Activities
Sale and Purchase of Stock ($72,069) ($32,345) ($29,227) ($34,710)
Net Borrowings $432 $29,014 $22,057 $29,305
Other Financing Activities (%$2,527) ($1,874) (%$1,570) ($1,4999)
Net Cash Flow Financing ($87,876) ($17,974) ($20,890) ($17,716)
Effect of Exchange Rate 0 0 0 0
Net Cash Flow $5,624 ($195) ($636) $7,276

{Uan ¢ https://www.nasdag.com/symbol/aapl/financials ?query=cash-flow (G i ¢ fdjs ?9’ ¢ 9d §i3: S

bo9e)
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pamigiusfaipetae gamidmamwmiandiinigiual Apple Inc. [ims
woAwAgRE My wREASANE MiTmamsSQmi (Trend Analysis)y 0 itHA
(Horizontal Analysis) ﬁﬁﬁmﬁm&iéﬁﬁgﬁ (Common-Size Analysis)gmﬁgimﬁ (Vertical
Analysis) 8hmitmaINGHSME (Ratio Analysis) 7
M.9. FASHMEMSTHTH

1.9.9. MISTMEIVINESHARIBISRS

mnn§oo: miAmamuGHEAINGIMWMINNgEY

Change to percentage

Apple Inc.
2015
Income Statement(In Thousand USD)
Period Ending: 2018 2017 2016 2015 2018 2017 2016
Total Revenue $265,495 $229,234 $215,639 $233,715 114% | 98% 92%
Cost of Revenue $163,756 $141,048 $131,376 $140,089 101% 101% | 94%
Gross Profit $101,893 | $88,186 $88,186 $93,626 109% | 94% 94%
Operating Expense
Research and Development $14,236 $11,581 $10,045 $8,067 176% | 144% | 125%
Sales, General and Admin $16,705 $15,261 $14,194 $14,329 117% | 107% | 99%
Operating Income $70,898 $61,344 $60,024 $71,230 100% | 86% 84%
Add/ Income/ Expense items
Earnings Before interest and Tax | $2,005 $2,745 $1,248 $1,285 156% | 214% | 97%
Earning Before Tax’ $72,903 $64,087 $61,372 $72,515 101% | 88% 85%
Income Tax $72,903 $64,087 $61,372 $72,515 101% | 88% 85%
Net Income-Cont. Operating $13,272 $15,738 $15,685 $19,121 69% 82% 82%
Net Income $59,531 $48,351 $45,687 $53,394 111% | 91% 86%
Net Income Applicable to $59,531 $48,351 $45,687 $53,394 111% | 91% 86%
Common Shareholders $59,531 $48,351 $45,687 $53,394 111% | 91% 86%
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MmN §99: mIMmaAmUGIERIGTmNNg M

Apple Inc.
Balance Sheet (In Thousand USD )

For the year ended of December

Change compare 2015

2018 2017 2016 2015 2018 2017 2106
Current Assets
Cash and Cash Equivalents $25,913 $20,289 $20.484 $21,120 123% 96% 97%
Short Term Investments $40,388 $53,892 $46,671 $20,481 197% 263% 228%
Net Receivables $48,995 $35,673 $29,671 $30,343 161% 118% 98%
Inventory $3,956 $4,855 $2,132 $2,349 168% 207% 91%
Other Current Assets $12,078 $13,936 $8,283 $15,085 80% 92% 55%
Total Current Assets $131,333 | $128,645 | $106,869 | $89,378 147% 144% 120%
Long Term Assets
Long Term Investment $177,799 | $194,714 | $170,430 | $164,065 100% 119% 104%
Fixed Assets $41,304 $33,783 $27,010 $22,471 184% 150% 120%
Goodwill 0 0 $5,414 $5,116 0 0 106%
Intangible Assets 0 0 $3,206 $3,893 0 0 82%
Others Assets $22,283 $18,473 $8,757 $5,422 411% 341% 162%
Deferred Assets Charges 0 0 0 0
Total Assets $365,725 | $375,319 | $321,686 | $290,345 126% 129% 111%
Current Liabilities
Account Payable $55,888 $44,242 $59,321 $60,671 92% 73% 98%
Short Term Debt/ Current $20,748 $18,473 $11,605 $10,999 189% 168% 106%
Portion of Long Term Debt $40,230 $38,099 $8,080 $8,940 450% 426% 90%
Other Current Liabilities
Total Current Liabilities $116,966 | $100,814 | $79,006 $80,610 145% 125% 98%
Long Term Debt $93,735 $97,207 $75,427 $53,329 176% 182% 141%
Other Liabilities $45,180 $40,415 $36,074 $33,427 135% 121% 108%
Deferred Liability Charges $2,797 $2,836 $2,930 $3,624 77% 78% 815
Misc. Stocks 0 0 0 0
Minority Interest 0 0 0 0
Total Liabilities $258,878 | $241,272 | $193,437 | $170,990 151% 141% 113%
Stock Holders” Equity
Common Stock $40,201 $35,867 $31,251 $27,416 147% 131% 114%
Capital Surplus 0 0 0 0
Retained Earnings $70,400 $98,330 $96,364 $92,284 76% 107% 104%
Treasury Stock 0 0 0 0
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Other Equity ($3,454
Total Equity $107,147
Total Liabilities and Equity $365,725

$(150)
$134,04

$375,319

$(634)
$128,249
$321,686

$(345)
$119,355
$290,345

100%
90%
126%

43%
112%
129%

184%
107%
111%
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Mm.1.9. FMISMEBINESMIRIBIBRS

mnn§abz mmamuginsimimwminna g

Apple Inc.
Income Statement (In Thousand dollar)

For the year ended of December Vertical percentage
Period Ending: 2018 2017 2016 2018 2017 2016
Total Revenue $265,495 $229,234 | $215,639 100% 100% 100%
Cost of Revenue $163,756 | $141,048 | $131,376 | 62% 62% 60%
Gross Profit $101,893 | $88,186 $88,186 38% 38% 40%
Research and Development $14,236 $11,581 $10,045 5% 5% 5%
Sales, General and Admin $16,705 $15,261 $14,194 6% 7% 7%
Operating Income $70,898 $61,344 $60,024 27% 27% 28%
Add/ Income/ Expense items $2,005 $2,745 $1,248 1% 1% 1%
Earnings Before interest and Tax | $72,903 $64,087 $61,372 27% 28% 28%
Earning Before Tax $72,903 $64,087 $61,372 27% 28% 28%
Income Tax $13,272 $15,738 $15,685 5% 7% 7%
Net Income $59,531 $48,351 $45,687 22% 21% 21%

Sedine 155 §a 80 Ay ysInn ma ananogjiansis inn iy age



annnigniwaSgifan(y Suigpaniaugiig

uignuiansiens Saulimi

Bolal]

.01, SIS MmN MmNeHRIMS
mna§ams maAmamyjinuEamagmi

Apple Inc. Vertical Percentage

Balance Sheet( In Thousand USD)
Period Ending: 2018 2017 2016 2018 2017 2016
Current Assets
Cash and Cash Equivalents | $25,913 $20,289 $20.484 7% 5% 6%
Short Term Investments $40,388 $53,892 $46,671 11% 14% 14%
Net Receivables $48,995 $35,673 $29,671 13% 9% 9%
Inventory $3,956 $4,855 $2,132 1% 1% 0.7%
Other Current Assets $12,078 $13,936 $8,283 3% 4% 3%
Total Current Assets $131,333 | $128,645 | $106,869 | 36% 34% 33%
Long Term Assets
Long Term Investment $177,799 | $194,714 | $170,430 | 49% 52% 53%
Fixed Assets $41,304 $33,783 $27,010 1% 9% 8%
Goodwill 0 0 $5,414 2%
Intangible Assets 0 0 $3,206 1%
Others Assets $22,283 $18,473 $8,757 6% 5% 3%
Total Assets $365,725 | $375,319 | $321,686 | 100% | 100% | 100%
Current Liabilities
Account Payable $55,888 $44,242 $59,321 15% 12% 18%
Short Term Debt/ Current $20,748 $18,473 $11,605 6% 5% 4%
Portion of Long Term Debt $40,230 $38,099 $8,080 11% 10% 3%
Other Current Liabilities
Total Current Liabilities $116,966 | $100,814 | $79,006 32% 27% 25%
Long Term Debt $93,735 $97,207 $75,427 26% 26% 23%
Other Liabilities $45,180 $40,415 $36,074 12% 11% 11%
Deferred Liability Charges $2,797 $2,836 $2,930 1% 1% 1%
Total Liabilities $258,878 | $241,272 | $193,437 | 71% 64% 60%
Stock Holders” Equity
Common Stock $40,201 $35,867 $31,251 11% 10% 10%
Retained Earnings $70,400 $98,330 $96,364 19% 26% 30%
Other Equity ($3,454 $(150) $(634) -1% 0% 0%
Total Equity $107,147 | $134,04 $128,249 | 29% 36% 40%
Total Liabilities and Equity $365,725 | $375,319 | $321,686 | 100% | 100% | 100%
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Mm.Mm. ms%mams%@ma ( Ratio Analysis )

mnifad: maAmaANGHSMA

Ratios Formulas Apple Samsung
2018 2017 2016 2018
Return on Equity Net Income/ Equity 0.56 0.36 0.36 0.18
Return on Assets Net Income/ Total Asset 0.16 0.13 0.14 0.13
Profit Margin Net Income / Total Revenue 22.41% | 21.09% | 21.19% | 18.19%
Assets Turnover Total Revenue / Total Assets 0.73 0.61 0.62 0.72
Debt to Assets Total Lia. / Total Assets 0.71 0.64 0.60 0.27
Quick Ration (Cur. Assets — Inv)/ Cur. Lia 1.09 1.23 1.33 211
Current Ratio Current Assets / Current Lia. 1.12 1.28 1.35 2.53
Receivable Turnover Sales / Average Receivable 11.45 12.82 13.69 6.63
Collect Period 365 Days / Receivable Turnover | 32 28 27 55
Inventory Turnover COFS / Average Inventory 41.39 29.05 61.62 21
Days in Inventory 365 Days / Inv. Turnover 9 13 6 174
Earnings per share ( source: NASDAQ) 11.91 9.21 8.31 5.99

Mm.¢é MISTMERRIPIBE51555853R Apple Inc.
M.c9 msémﬁﬁészg:szs 59?‘9’%5@&5 ( Total Revenue and Cost of Revenue)

{Mu)G§9 s GanrumssANMInuAGAIEE U
—a#— Total Revenue —— Cost of Revenue

P S

120%

100% “.'-:%__:-
80%
60%
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20%

0%
2018 2017 2016

{uanshttps://www.nasdag.com/symbol/aapl/financials?query=income-statement

(GrUgegje g6 96 5381 b09s)

N mymMiTmaim wminnulimigmu Gt (Horizontal Analysis) 1 AJApple
msunme Mt Ansmippunigsisiipopiviminansiywy s
Igigwdgwg 1 Wmuannisapueiv mdanusiughgibosd

HISMIASIF A HIEIES I AR IHU{AYU]S Apple $¢UTSTNY BM% MS
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yANMIRUANAN iPhone, iPad %, Mac 90% services 9 (%81 1§ J A% U}
1§)A 9%1° guisimBunmmsnyuinaliuiie sanuivpsdismsmi
fsIginangl Bo9d Ismwaniamamnatwivag Apple QRMINIAKGANN
iPhoneqmm:msﬁgssbb,bGSmSmsﬁl%ﬂﬁsﬁ@mmqm‘ﬁ ynimrg)a
GANTHRYYS Apple ¢ grUmSIBSMAIAAMSEA Americasiiymsiyain
151 G1%, Europe 11 G%, Greater China 110%, Japan % Si1 Rest of Asia Pacific %17

aRimamuegina omnaguminnntisassyls Apple ISl
UGN AE AR N Z M AN G{MA SRUBYUANGIMARI0IGES
mifisigy ba% fnuwmsugan:uisaisimuieifagiboon1 Amnsis

GIMA  ShevvynuenSima AIfsIgRIwaniamigsgrumsi oAy

=%

[UAUAMI ( Operating Activity ) (.G FISHANT T (IBY I ENG{MATH MRERIS G
imigaaasnumMIGmsiignjruyiiaf Susdmi: uimi ( Property, plant and
Equipment ) 9m.m5 ANSHnNi Samisamuwiimanna Saaysd§ mannaints
Giruit 9m.a S ANT ( Dividend and dividend equipment )1'®

AUMAMAMBHINGT  SIMamwminnugRun s AMIR{Eimns

Dio

ANSHNHISUHIHI{H 900% IHAUMAHIGIG)agRiMWminniS S UM {FIE]U

[4p] }

néanruiminntg mufgSwarnmd dhdmomasinnmisia) bood ms

> o

MiIASIEIMS bb% ISEANMUAMILA ISSMGUINAMS Gim:iHsmastinnm
By

g Profit Margin Ratio 818&1Y 0.0l wMs§woudiafimsogniusiy) boad

S Unite States Securities and Exchange Commission from 10-K; Annual report pursuant to section 13,1993,
page 23

6 Unite States Securities and Exchange Commission from 10-K; Annual report pursuant to section 13,1993,
page 64

7 Unite States Securities and Exchange Commission from 10-K; Annual report pursuant fo section 13,1993,
page B9

18 Unite States Securities and Exchange Commission from 10-K; Annual report pursuant to section 13,1993,

page 30
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WASAISuISIgilul hmAmsmudsigihivwaiFywgiimw
ANT BISMIENATYISiAG( iPhone MYt

SudluismiruAmunjugaitiys 8i

MifisIuNAY g Uty SIRU{RIg AN WA UGS SHIEE ARSI muits:
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mMNnGae SIMsHSMAMAGIANMIG)U SLGanruminud (Profit margin ) U85
Apple M MHEISMIASIEINARONAURURIB09NT H{misHiAnsISIAisms
bW.G9% nnm boags gum AmaHsmA  IHgiuaa{uiniues Apple Imus

E)

90.96% nmsmgnﬂ.mﬁmh Apple 1 HIUIMATHIY Apple GInNE Profit margin gﬁj
ti1Samsung & HEN WS TR MR ATU R0 Applemsmg:tﬁs:s}jngﬁaﬁmimﬁﬁn}ﬁﬁm
SureunAy 1 gwimig)annwanitn I bo9d Apple § UM S{MAGIANM E6.EMI
ANS NI GSRIS:fithil Samsung t1S{FHTH ¢m.GE0 SN
.41 MESMEAMIBSRMNBIBHS5BBI® Apple Inc.
imu)sEbsmidmaimippuighi Shmindigjiua Apple Inc. 811Samsung
( Research and development)

—#— Apple Research and Development == Samsung Research and Development
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{UANg  https:/www.nasdag.com/symbol/aapl/financials ?query=income-statement  § #1https:/finance.

yahoo.com/quote /BC94.L/financials?p=BCY4.L) (Gru§ajjS1 i§ 96 85381 b09s)

IGARHIGSAMwuAuimi Grmemippunifthi8iminfig] ( Research and

Development ) Atsmitfisigiugigjanimninnids ghaibood msmitdsigin

19 hitps://finance.yahoo.com/quote/BC94.L/financials ?p=BC94.L) (GRUGag)s fg’ ¢ 9d §q S1098)
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]

grurfrEnwsamu s mipaiphi SmisAigjiuss Apple B18MITg]H

Ll

scirhwaniamisdigprinlann  Ewwsmauongdepimiuga
witnmywpsyisaisig)a malyhompuy]s Samsung tifis 7 ig:fuy
gis Apple msGamdmignihiiniEan g nmidgji e dnn uiva
gsmsaanma fiumssaaQsamumiganivisiine Sagridimaims
uhinmsn iiminp|ungumywidgiuyawitain boipsdls Samsung
msGamu I migpnimi SumisAiginmi{iud]s Apple G0%7 §GIS: ULNA
MSth MIGAMuIGmIpnighi Shmindigjiuss Samsung HISFUHAN: UL
mmﬁmﬁls Apple “1

{mu)séms mdmanminuf Saigmeu (Sales, General and Admin)

—g—Samsung Sales, Geral and admin =g Apple Sales, Geral and admin

140%
120%
100% >‘Q=—_§
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20%
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{U# N ¢https://www.nasdag.com/symbol/aapl/financials?query=income-statement 8n https://finance. yahoo.com

/quote/BC94.L/financials?p=BC94.L (G ¢ ayj I5§ 96 G581 b09e)

SrmsmiGamwGminud 8Rigmeu ( Sales, General and Admin ) ftgmi
inGHFsERIGInNEI09GIHIANIN:NSEFS90% T YUINFISAIANSIS AN
enits Apple MSN{AASI Retail Store HRIIF #0B Uf§8[9:|ﬁqh§:||ﬂ08ﬁi 1884
samwiitgsygronruninminiieg®  gigiiwidupsdisnsmitamu

(

[ifiS [Q‘Imfi'fgﬁ§ﬁlj‘liMarketing) §ﬁf§ﬁﬁjgﬁl}‘ltﬁmﬂfﬂQﬁg(Advertising Program) -1

tfgGims Samsung MIGAMWINNMIUH SRIMAUMISMIMAG: 99% IS:MS

20 https://en.wikipedia.org/wiki/Apple_Store (G U ¢ fjjs Tg’cd.} 9In 313:81 B09s)
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UINOB Samsung H{MAIEAMWINMIA SHMUMSYMA{AEES Apple
Eﬁmmiﬁgim@‘ﬁmfmmﬁﬁjgm
on.& FRIEISITNRSIREYRSHBIBRS|IBBIR Apple Inc.
My MmN FacEANuA{FNjAiAY Asset Turnover UiNMA{UES MmN
s

1t
=C
=

(AsdisniimeasignjrungivasgsanmivIfasanruimiAm sSwnmasiuna

G{FNjEURY I ANITURS Apple MIGUIRSGANNUAMINNAMS o.amgan: 1818
bogd Awmsmifsigiudnp]unguisingibosn Gim: Samsung BIGANRI
{FNJRUAYIVASIRAIS 0.0 §ANT §IG: BINMNEUGEANNN{ENjIAYIUAS Apple
W8 Ugan:uuMAuim g 81 Samsung i

My MmN FICHSMA Return on Asset MSUNMAU§mnismind
meﬁLstmﬁgqnmﬁémﬂﬁ qmsw:ms?é:tmmﬁfﬁ Apple  9ENIIAG{§NjEURY
FUIUIUAS Apple  HIGRMIA{MAGIANMMS 0.95 {A :i’i@]ﬁ:ﬁjﬁt@ﬂéh
Samsung A¢GIGIANMMSIA 0.9MEANI  ISSUENATIS Apple HP{MEU{F0]
FURYRI{UIEIItNH Samsung ‘glt‘agj Bo9ET YINATHUAYY]S Apple HE{MAS
FUAYAMIAIMASIANMMS YPIGIMD{AEG]S Samsung Angl 09K A
N tsenith Apple 1SAIANSIFIGAANS{MAGIANM ( Net Income ) 811{Fnjeuny
( Total Asset )T ;t"jnjjmmﬁjﬁmjﬁ :u'}mmghgﬁ B09G Apple iA{MAGIANM TS
G8,6m9 ANsSHnNT tISGSSEtN Samsung firuwS{ivia Em,G80 ANSHANIT
Sinnmn{gnjeunyim & Apple tisrugan:Sthaiii & moE,NbE ansgani Gims
Samsung TMEIS{ABIA mme,mENANSHANT T
m.. MmsSmaNsnases

My MmN 9GHSMA Current Ratio AUINMAM NI {MAI{E Njeungits:
s iiepmignatanuinugl HSMAIS: AWSMIMAGRUMNAG
o9y ﬁﬁfﬁmsﬁ@JLﬁﬁ?Emmqam:maﬁmmingmﬁ'j Apple B8818M NAY{UIAT
16 1sinng) boodis: thyjandanmitsngogant Apple (iUt ant
[mAN{gnjeuAYiw:g 9.90 ganiginme:a §ig Grm:Samsung Tm B18ATAE AT

f
Apple THRUMSHB{MAS{E NJAUAYILTINUEMSIU AL W.EM §ANiT §EIS: MG
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UINAMSH Samsung MSHT{MAIENjeunAgit: iy gnavanuis:nugms
AN Apple

ywimiglamuity:mnngos SimHgMAvUaANGIMA Quick Ratio {ff
mshastinfus§mn Apple ‘qamima{m@miw:mmg inwignjiium el
MaNGIMAIN)SURAMSIFIG 9.mm ;mQa@j B09d ISIUIMAN{AEES®S
M NRNUU{MAIR yrnUntanuwnug gt winamdm my
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iURS Apple IUITNEISMIGWGEIFTM T whnamsm ;fnLU]Uij 15181 Samsung
?mmsmgmmqhmmﬁmﬁﬂﬁmﬁﬁﬁmﬁmﬁgﬁﬁm B.99  HANNSIUANAN
Samsung H1SAUFAN:{IIEGITN1 Apple]
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MUty mNa TN MES AT 10 ZITAT Apple g1 D09 H1899%
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MuMIAANNGSSIGARMIUYERURANIFH] 1BMmt Apple {DyU{MANHASNSHA

imandginm mb igadntg) boad Sagrugipumaipinuingius gl rsemh

J

N UYWEEEIHUMGEgUmS SuEsmssutimmunupsyismsagimi

PNG{MAGING
Sedine 155 §a 80 Ay ysInn e ananogjiansis inn iy age



g

astgnriwgdgiinnin Sulgnaniugiy UTgnu{pnSIm Snuiimin

IR Long term Investment MEMNNGI9ANSMIMAGHA 900%
bo9aT yrtmalduIfwmsmimagivasinwania Apple 88ayi
A SIMAR N A YU (R F it nnutiyLong term marketable security )
gﬂjﬁi_jﬁ in1ae (US Treasury security ) ﬁqﬁﬁmi gmﬁ[ﬁ (US Agency
fimemm ( Non US Government Security ) Certify of deposite ’gnjﬁ[ﬁ
poininy ( Corporate Securities ) Hmﬁtﬁﬁﬂﬂﬂﬂﬁmﬁ ( Municipal Securities ) §ij’tmj

G{sng (Mortgage Securities )1 {1 §‘gmm gttt Apple SIS unAGSthita

AGyrutipantingnstgs am,009mnsEni 1 GigSim:danuits:nng
i annSpin ﬁﬁgpmmqagﬁ bo9a AMNSMItASIFHN 1% :ﬁ:Lﬁ]ﬁ:mjﬁméh
109n 1 AINSIS Account Payable ISSHIBH A NUH BT SIIEESA MGGHU
SN 8 Aty LUSLS‘I[nﬂj[unjLnHU‘IS8 P GMA ﬁhm:mﬁ{imnjim:mmg 81
muamimanaianuisnetmusipedisgamisnesn gﬁg it

HEMATANUMBMNNF 9 G Debt to Total Asset AU M ATAN MR UIF
Snignjrunyaiu OASANFIISuISHSMATANM Apple Tmiimt Awmsmi
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K.R Subramanyam, Financial Statement Analysis, 11 Edition, 22
Weygandt,kimmel, kieso, Accounting Principles, 12 edition
Unite States Securities and Exchange Commission from 10-K; Annual report
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U RA{AEIRURMI ( Executive Teams) 15T Apple

Apple Leadership
Executive Profiles

Tim Cook Katherine Adams Eddy Cue Craig Federighi
CEO Senior Vice President and Senior Vice President Senior Vice President
General Counsel Internet Software and Software Engineering
Services

John Giannandrea Jonathan lve Sabih Khan Luca Maestri

Senior Vice President Chief Design Officer Senior Vice President Senior Vice President and
Machine Learning and Operations Chief Financial Officer

Al Strategy

Deirdre O'Brien Dan Riccio Philip W. Schiller Johny Srouji

Senior Vice President Senior Vice President Senior Vice President Senior Vice President
Retail + People Hardware Engineering Worldwide Marketing Hardware Technologies

Jeff Williams
Chief Operating Officer






Lﬁfﬁtﬁigf:q:iﬁﬁﬁ Apple Inc. (Financial History of Apple )
Financial period | Net sales (Mil USD) | Net profits Revenue Return on net
(Mil USD) Growth sales
FY 1977 0.773 Unknown
FY 1978 7.856 0.793 916% 10%
FY 1979 47.867 5.073 508% 1%
FY 1980 117.126 11.698 146% 10%
FY 1981 335 39.420 184% 12%
FY 1982 583 61 74% 10%
FY 1983 983 77 69% 8%
FY 1984 1,516 64 54% 4%
FY 1985 1,918 61 27% 3%
FY 1986 1,902 154 -1% 8%
FY 1987 2,661 218 40% 8%
FY 1988 4,071 400 53% 10%
FY 1989 5,284 454 30% 9%
FY 1990 5,558 475 5% 9%
FY 1991 6,309 310 12% 5%
FY 1992 7,087 530 12% 7%
FY 1993 7,977 87 13% 1%
FY 1994 9,189 310 15% 3%
FY 1995 11,062 424 20% 4%
FY 1996 9,833 -816 -11% -8%
FY 1997 7,081 -1,045 -28% -15%
FY 1998 5,941 309 -16% 5%
FY 1999 6,134 601 3% 10%
FY 2000 7,983 786 30% 10%
FY 2001 5,363 -25 -33% -1%
FY 2002 5,724 65 7% 1%
FY 2003 6,207 57 8% 1%
FY 2004 8,279 266 33% 3%




FY 2005 13,931 1,328 68% 10%
FY 2006 19,315 1,989 39% 10%
FY 2007 24,006 3,495 24% 15%
FY 2008 32,479 4,834 35% 15%
FY 2009 42,905 8,235 32% 19%
FY 2010 65,225 14,013 52% 21%
FY 2011 108,249 25,922 66% 24%
FY 2012 156,508 41,733 45% 27%
FY 2013 170,910 37,037 9% 22%
FY 2014 182,795 39,510 7% 22%
FY 2015 233,715 53,394 28% 23%
FY 2016 215,639 45,687 -8% 21%
FY 2018 265,595 59,531 18%
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inwminn i iRiuaI{fiudis Apple Inc. (Balance sheet)

Apple Inc.
Balance Sheet ( In million USD)

Period Ending: 2018 2017 2016 2015
Current Assets
Cash and Cash Equivalents | $25,913 $20,289 $20.484 $21,120
Short Term Investments
Net Receivables $40,388 $53,892 $46,671 $20,481
Inventory $48,995 $35,673 $29,671 $30,343
Other Current Assets $3,956 $4,855 $2,132 $2,349
Total Current Assets $12,078 $13,936 $8,283 $15,085

$131,333 $128,645 $106,869 $89,378
Long Term Assets
Long Term Investment $177,799 $194,714 $170,430 $164,065
Fixed Assets $41,304 $33,783 $27,010 $22,471
Goodwill 0 0 $5,414 $5,116
Intangible Assets 0 0 $3,206 $3,893
Others Assets $22,283 $18,473 $8,757 $5,422
Deferred Assets Charges 0 0 0 0
Total Assets $365,725 $375,319 $321,686 $290,345
Current Liabilities
Account Payable $55,888 $44,242 $59,321 $60,671
Short Term Debt/ Current $20,748 $18,473 $11,605 $10,999
Portion of Long Term Debt
Other Current Liabilities $40,230 $38,099 $8,080 $8,940
Total Current Liabilities
Long Term Debt $116,966 $100,814 $79,006 $80,610
Other Liabilities $93,735 $97,207 $75,427 $53,329
Deferred Liability Charges $45,180 $40,415 $36,074 $33,427
Misc. Stocks $2,797 $2,836 $2,930 $3,624
Minority Interest 0 0 0 0
Total Liabilities 0 0 0 0

$258,878 $241,272 $193,437 $170,990
Stock Holders’ Equity
Common Stock $40,201 $35,867 $31,251 $27,416
Capital Surplus 0 0 0 0
Retained Earnings $70,400 $98,330 $96,364 $92,284
Treasury Stock 0 0 0 0
Other Equity ($3,454 $(150) $(634) $(345)
Total Equity $107,147 $134,04 $128,249 $119,355
Total Liabilities and $365,725 $375,319 $321,686 $290,345
Equity




Anlemin) UG LUy ﬁli[jﬁﬁtﬁl 8 Apple Inc. (Income Statement)

Apple Inc.

Income Statement (In million USD)
Period Ending: 2018 2017 2016 2015
Total Revenue $265,495 $229,234 $215,639 $233,715
Cost of Revenue $163,756 $141,048 $131,376 $140,089
Gross Profit $101,893 $88,186 $88,186 $93,626
Operating Expense
Research and Development $14,236 $11,581 $10,045 $8,067
Sales, General and Admin $16,705 $15,261 $14,194 $14,329
Non- recurring ltems 0 0 0 0
Other Operating Items 0 0 0 0
Operating Income $70,898 $61,344 $60,024 $71,230
Add/ Income/ Expense items $2,005 $2,745 $1,248 $1,285
Earning Before interest and Tax | $72,903 $64,087 $61,372 $72,515
Interest Expense 0 0 0 0
Earning Before Tax’ $72,903 $64,087 $61,372 $72,515
Income Tax $13,272 $15,738 $15,685 $19,121
Minority Interest 0 0 0 0
Equity Earning /Loss 0 0 0 0
Unconsolidated subsidiary
Net Income-Cont. Operating $59,531 $48,351 $45,687 $53,394
Net Income $59,5631 $48,351 $45,687 $53,394
Net Income Applicable to $59,531 $48,351 $45,687 $53,394
Common Shareholders




IMWMINN{MASIANMIRNgRIUS{EUTS Apple Inc (Statement of Stockholder's

Equity )
Apple Inc., Consolidated Statement of Financial Position, Liabilities and Stockholders’
Equity
(USD $ in millions)
Accounts payable 55,888 49,049 37,294 35,490
Other current liabilities 32,687 25,744 22,027 25,181
Deferred revenue 7,543 7,548 8,080 8,940
Commercial paper 11,964 11,977 8,105 8,499
Current portion of term debt 8,784 6,496 3,500 2,500
Current liabilities 116,866 100,814 79,006 80,610
Deferred revenue 2,797 2,836 2,930 3,624
Term debt, excluding current 93,735 97,207 75,427 53,463
portion 33,589 257 - _
Long-term taxes payable 426 31,504 26,019 24,062
Deferred tax liabilities 11,165 8,654 10,055 9,365
Other non-current liabilities 45,180 40,415 36,074 33,427
Other non-current liabilities 141,712 140,458 114,431 90,514
Non-current liabilities
Total liabilities 258,578 241,272 193,437 171,124
Common stock and additional 40,201 35,867 31,251 27,416
paid-in capital, $0.00001 par
value 70,400 98,330 96,364 634 | 92,284
Retained earnings (3,454) (150) -345
Accumulated other
comprehensive income (loss)
Shareholders’ equity 107,147 134,047 128,249 119,355
Total liabilities and 365,725 375,319 321,686 290,479

shareholders’ equity




INMWmINN AN GIM AU RS{EUTS Apple Inc. (Statement of Cash Flow)

Apple Inc.

Cash Flow Statement ( In million USD)
Period Ending: 2018 2017 2016 2015
Net Income $59,5631 $48,351 $45,687 $53,257
Cash Flow Operating Activities
Depreciation $10,903 $10,157 $10,505 $11,257
Net Income ($27,694) $10,640 $9,634 $5,353
Adjustments
Charges in Operating Activities
Accounts Receivable | ($13,332) ($6,347) $476 ($3,318)
Changes in Inventories | $828 (%$2,723) $217 ($238)
Other Operating ($423) ($5,318) $1,055 ($283)
Activities
Liabilities $47,621 $9,465 ($1,343) $15,101
Net Cash Flows $77,621 $64,225 $66,234 $81,266
Operating
Cash Flow Investing Activities
Capital Expenditures | ($13,845) ($12,451) ($12,734) ($11,247)
Investments $30,845 ($33,542) ($32.022) ($44,417)
Other Investing ($1,466) ($453) ($1,221) ($610)
Activities
Net Cash Flow $16,066 ($46,446) ($45,977) ($56,274)
Investing
Cash Flow Financing Activities
Sale and Purchase of ($72,069) ($32,345) ($29,227) ($34,710)
Stock
Net Borrowings $432 $29,014 $22,057 $29,305
Other Financing ($2,527) ($1,874) ($1,570) ($1,4999)
Activities
Net Cash Flow ($87,876) ($17,974) ($20,890) ($17,716)
Financing
Effect of Exchange 0 0 0 0
Rate $5,624 ($195) ($636) $7,276

Net Cash Flow
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MNRH AU AI{iHU] SSamsung (Balance Sheet of Samsung)

Perlod Ending 12EAEIE 12T 12 E 12N S
Current Asests

Cashnifind Cosh Bquivaiants 30,340,506, 000 30,546,130, 000 3211 442 000 27 636,744 000
Shirt T imsassimants B2, 034 426 000 52508 55 000 5,040 330, 000 45, B4 268 000
Mt Reoaivabies 35,748 450, 000 31,808 550, 000 27,800 408,000 2, 520 580,000
Irtesaniory 25,754 T 000 24,023 355, 000 18,353,5003,000 18841, 7oL 000
Oithwer Curenl Pasals 3, 751 208 000 3,205 110,000 3,612 538 000 ZH33 S5hB OO0
Total Currend Acesic AT4,BET 424,000 A8, BED 484,000 11,428,704, 000 124,B14,72E,000
Liong ey insazcimants 15628 253 000 14,851 2852 000 12842 160000 13,808 528 000
Propeaty Plant ard) Egul pmanl ME5L16,724.000 111,655,548.000 01,473,044, 000 BEATT. 10,000
Goocsill 5,833 578 000 5, 704,138,000 1,343,580.000 910,538,000
Irfangiths Assoln £,353, 186,000 220 561,000 ZB19.222 000 Z,TE8 237,000

Acurmul atad Amortizion - - - -

Ctfiar Asceis 15,427 530,000 14,512 557,000 12,466 017,000 13,5501, 052,000
Defamad Long Tenm Assol Changes 5,450 002 D00 5,051 BAT. 000 5 37 460000 5,550,108 000
Todal cgedc A58, BET DAL, 00D 30, 7E2 080, 003 ZBZ, 174,324 000 242,178 521,000
Current Liabillas

oo rls Farynbbe &40 506 000 903 507,000 B850 030,000 5,157 291,000
ShaortCumant Long Taim Dxiok 23,210,000 25T B5 000 1,218 Z18.000 200 256 000
Cifer Currenl Liabd bes 26,641 261,000 25,0448 5596, 000 21,712,150.000 21,300,506, 000
Toodal Currend Liandldec Bl DB B0, 000 AT_ATE 114,000 Bl T2 036, 000 B0, 502 Ea0E, 000
Long Term Dabkt 596 536 000 2710,265.000 1,237 553,000 1,428 086,000
Cifvar Lahifies 21,477,500, 000 17, 317,744,000 13, 208 416,000 11,119, 517.000
Dfamed Long Term Lisbdity Chames Tl T3S 000 B3 384 000 1,150 518 000 1,657 540,000
Rneily inlerest T/624 184 000 T278,02 000 5,038, 5 000 15,153,038 000
Megative Godwil . . . .
Tl Lt Brl, B0l 0AT, 00D BV, 220 2a2 0D 88,11, 284, 00D 88,18, 716,000
stockholgers” Egquity

ks, Shneks Opliones Wisrmants - - = -

Risdoamabis: Profemes Siodk - - - =
Priaforreed Stk - = = =
Cosmmicn SRocki BOF, 514,000 BOF 514,000 BOF 514,000 BOF 514,000
Ritainid Eamings ZEZ/G98 566,000 21581 214000 192,055,314 7,000 185,132 0l 000
Trisasiery Soock -7,831 370000 -13,829,191.000 =11,953,206 000 -17, 550 654 000
Capdal Surpius 4,403 203,000 4,400 283 000 4,400 283 000 4,400 283 000
Othied SRockhaloer By -7,931 370,000 -7/ 00 000 -2, 213,070,000 -4.114 275,000
Tidal Siockholder Eguity 240,058, 563,000 207,213 416,000 185,424, 328 OO0 172 876,757,000

Hed Tangibie Accaic Z2E,BE2,126,000 163,252 317,000 1EzZ, 220,528,000 AEE, 178,001,000



fotsminn UG LUy ﬁk[}ﬁﬁtﬁl 8 Samsung (Income Statement of Samsung)

Revenue 21312018 21312017 273172018 127312015
Total Revenue 243,771,415,000 238,575,376,000 201,866,745,000 200,853,482,000
Cost of Revenue 132,304,411,000 128,200,661,000 120,277,715,000 123,482,118,000
Gross Profit 111,377,004,000 140,284,7135,000 81,589,030,000 T7.A71,364,000

Operating Expenses

Research Developmeant 18,354,080,000 16,355,612,000 14,111,381,000 13,705,585,000
Selling General and Administrative 32,388,565,000 38,847,445,000 37,235,161,000 25,081,538,000
Mon Recurring - - - -
Others - - - -
Total Operating Expenses 184 834,745,000 185,830,338,000 172,826,073,000 174,240,040,000
Operating Income or Loss 58,886,669,000 53,545,038,000 29,240,672,000 26,413,442,000

Income from Continuing Operations

Total Other Incomea Expanses hat 2,373,280.000 2,550,920,000 1,472,980,000 -452,447,000
Eamnings Before Interest and Taxes 58,856,660,000 53,845,038,000 20,240,672,000 26,413,442,000
Interest Expense -374,617,000 -355,202,000 -587.831,000 -778,511,000
Income Before Tax §1,150,958,000 56,195,967,000 20,713,652,000 25,950,985,000
Income Tax Expense 16,815,101,000 14,000,220,000 7.987,560,000 5,900,851,000
Minarity Interest 7.884,184,000 7.278,012,000 §,538,705,000 §,183,038,000
Net Income From Continuing Ops 44,344 857,000 42, 186,747,000 22,726,092.000 19.060,144.000

Non-recurring Events

Discontinued Opsrations - - - -
Extracrdinary tems - - - -
Effect Of Accounting Chanpes - - - -

Other tems - - - -

Net Income
Het Income 43,890,877,000 41,344,369,000 22,415,635,000 18,594,628,000
Prefermed Stock And Other Adjustments - - - -

Net Income Applicable To Common Shares 43,890,877,000 41,344 568,000 22,415,655,000 18,894, 628,000



IMWMINN AN GM AU YIS Samsung (Cash Flow of Samsung )

Period Ending 1273112013 123112017 1273112016 123112015

Net Income 43,890,277,000 41,344, 569,000 22 415,655,000 18,694,628,000

Operating Activities, Cash Flows Provided By or Used In

Depreciation 26,080,082,000 21,420,028,000 19,084 302,000 20,323,321,000
Adjustriants To MNet Income &,583,315,000 9,320,627,000 5,437,677,000 5,118,308,000
Changes In Accounts Receivables 3,605,582,000 -6,587,320,000 1,473,776,000 207,678,000
Changes In Liabilities -533,609,000 4,006,410,000 200,240,000 -1,871,175.000
Changas In Inventories -5,079,475,000 -5,444 506,000 -2,820,502,000 -2,616,203,000
Changas In Cther Operating Activities -7,017,175,000 414,533,000 -24,367,000 -402,320,000
Total Cash Flow From Operating Activities 67,031,863,000 62 162,041,000 47,285 644,000 40,061,761,000

Investing Activities, Cash Flows Provided By or Used In

Capital Expenditures -29,556 406,000 -42 782,234,000 -24,142,872,000 -25,880,222,000
Investments -22,121,041,000 1,615,560,000 -4,143,733,000 -153,707.,000
Other Cash flows from Investing Activities 2,280,000 -28 465,000 18,828,000 421,231,000
Total Cash Flows From Investing Activities -52,240, 453,000 -49,385 218,000 -29 658 675,000 -27 167,787,000

Financing Activities, Cash Flows Provided By or Used In

Dividends Paid -10,192,605,000 5,504 207,000 -1,114,742,000 -3,120, 544,000

Sale Purchase of Stock - - - -

Mat Borrowings -4,029 487,000 2,525, 134,000 2,120,924,000 1,583,425,000
Dther Cash Flows fram Financing Activities 8,071,000 5,670,000 13,232,000 -25,312,000
Total Cash Flows From Financing Activities -15,090,222 000 -12,560,867,000 -8,669,514,000 -§,573,509,000
Effect Of Exchange Rate Changes 04,187,000 -1,782,270,000 417,243,000 -524,487,000

Change In Cash and Cash Equivalents -204,625,000 -1,566,312,000 9,474,698,000 5,795,978,000
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