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999 smessﬁ:sszészsgaszs (Income Statement)

<+ Swuswy

IMWMIANUGHA (Income Statement) ANIMWMICNUNMSHAVRUGANM Bhugh
Gamw  SRUNMSIUGRUMMAGIAND  USIURIU] TS GRERINUMAMN AW

pasisanuihasamw nssSwisinnmag GigitsanugomhisamwmssSwhg
g9
JUMNG9 A ePRAINWMINNUERREUHBUIS
Company Name

Income Statement

For the year ended, 20XX

REVENUES:

Sales Revenue $0
Other Revenue $0
(Less Sales Returns & Allowances 0
TOTAL REVENUES $0
Cost of Goods Sold 0
GROSS PROFIT $0
EXPENSES:

Accounting 3
Advertising

Amortization

Bad Debt

Depreciation
Employee Payroll Tax
Employee Wages
Entertainment
Insurance
Interest Expense
Miscellaneous
Rent

Software
Telephone
Utilities

Web Hosting
Vehicle Expense

[ oo [ o o o e o o o o o o o i o i e i e i o i o i

TOTAL EXPENSES $

NET INCOME BEFORE TAXES $0
Less Income Tax Expense 0
NET INCOME $0

Sajja: 1gfu Sur 84 s i 3| anpNEANSis N ) AgAan



annnigniwds Sty Sufgnaniyiug iy UIMURELNISt]

9.9.lw.lw.smessﬁ:sszéss‘éﬁsssigasgassm ( Statement of Change in Equity )
< Swusw

IMUMINNUHBUIHIUYIIGS (Statement of Owner's Equity) BEhitntminn

al

UipUL RS UBWHISIRYgSMAS ATNUHERINUMAMNAYW (§ayine A
HIHY  TURIHEIHDIS NjEURYIURIHBUIIS DU ESYIDg NjuRyIUNIRBT SUQUH
BRUANIIGM Y {OJNRIENMSImUTIZ (SNjiUnYaIg (Net Assets) 1i9 MASIUNG 100
M SuGnnUIREIRug stas Wlug Sy IR BIIG: BhANIMIBHGS IUUMAT 81

b '

ugnGAMwR§nuisMigiH yswo:isgsy
iMBIS: A sERAINWMINNUIBUEYURS{HBUIS:
Statement of Changes in Equity

For the ended September, 20XX

(In USD)
A |
Common Stock Additional . ceumulated Share- Non-
. Retained Other .
Paid in Eaminas | Comprehensive holders’ | controlling Total
Share | Amount | capita g P Equity | Interests
Income/Loss
Bal , XX,
alance XXXX | XXXX | XXXX | XXXX XXXX XXXX | XXxX | xxxx
(20XX-1)
Net
. XXXX XXXX XXXX XXXX
Earning/Loss
Other
Comprehensive XXXX XXXX XXXX
income/Loss
Stock-Based
compensation XXXX XXXX XXXX
expense
Exercise of
tock
. Stoc . XXXX XXXX XXXX XXXX
options/vesting
of RSUs
Sale of XXXX XXXX XXXX XXXX
common stock
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Repurchase of |y xxy | (xxxx) | (XXXX) | (XXXX) (XXXX) XXXX
common stock
Cash dividends
declared, XX (XXXX) (XXXX) XXXX
per share

Net
dnstnbutlons_ to (XXXX) XXXX
non-controlling

interests
Ba'azng;(xx XXX | XXX | XXX XXX XXX XXX | XXX | XXX

& (UM S NMWAMINNUIHUEITYUES
INWAMINUIBUEUYES HISMEUHUMEUNS IO 3

Common Stock ANMAT) SFYMILATHBTSIZUM SN BPWUARIEIGIRNESMATS N
AMYUESMAT) SIUIMAG SR

Additional Paid in Capital Hthiigisifiugs wWitwmyis:pim suidmginshnmuvis
UAgIMATISE EﬁLﬁimsmﬁﬁﬁwiMmWLﬁHiﬁS§mwﬁmﬁiﬁ:Siﬁﬁlj%SLﬁﬂjﬁHﬁ?m“l

Retained Earning SiMAGINMinpgArpnuwivimiminggugld wiumfmsme
gy gsigimifivg s

Accumulated Other Comprehensive Income/Loss ANHANE S SUFRYUNRUFITSHR
gruisinn  IgRYIUESISMINAMIUATIBU]S ynETenig)annngis: B oRdmmA
GinnmBsinman Saminmgimynmyy ﬁﬁtﬁmimﬁqmﬂgmﬁiﬁgﬁnﬁm AN
1g)54

Shareholders’ Equity BfRYUBSMAT SIuaImEg SH-

Non-controlling Interests AthmiimAtEmsuRimnhagwign  Is{ivisyw

I?Uc%SfﬂS?Si[iﬂﬁﬁﬂjﬁSﬁﬂjﬁiSHSmmﬂjﬁm &0 MAIW iSHﬂJ’ﬁSﬁﬁUiUﬁﬂﬁHiﬂSiSﬁ 16
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9.9.10.M. FNSEHRS)TS ( Balance sheet)
e Swusw
mnaggmi Asrmwminnguisuuinmi ‘ﬁiH‘ﬁFLﬂ‘iSmjiUmLﬁHmSiS'iﬁﬁﬁ‘lﬂjUﬁGS
MAMALMYW MabamMmsmEinsd & ishignenighiignjany (Asset) iSign
enSmfiii SnbuinmitgnjHRy ydan(Liabiites) Smsiwnmuinmiyruss

(Equity) it §NAGSHANTIS: inmunasinuBMImAMSWjmSEsmy’ 3

[80junY = [gNHAY GAN) + usRmaien;

Assets = Liabilities + Owner’s Equity

digmalywoitumsisigumaigymitimigansugan:guming - [uvstdn
1St v Sinau: Shmiumi [fvSRagR§Sm pvisuiBitunny [Avistlinny 84
HRINIT GIM:BUISRUAIGWS ISiimwminnisnsmaas IFEeRMMY &
JUMNEL AMSERRIMNAGMIUNTHBUIS
Company Name

Balance sheet

! Henry Dauderisn and David Annand., Introduction to Financial Accounting (I st tRGA &) §1i§ 9
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For the year ended XXX, 20XX

Balance Sheet Suggested Format

CURRENT ASSETS:
Cash
Accounts Receivable
Inventory
TOTAL CURRENT ASSETS $
PROPERTY & EQUIPMENT:
Land and Building
Fixtures & Equipment
Vehicles
Less Accumulated Dep. (. |
NET FIXED ASSETS $
OTHER ASSETS:
License
Goodwill
TOTAL ASSETS $
CURRENT LIABILITIES:
Notes Payable (1 year)
Accounts Payable
Accrued Expenses
Taxes Owed
Long Term Dept (Current Amt)
TOTAL CURRENT LIABILITIES $
LONG TERM DEBT $
Loans
TOTAL LIABILITIES
STOCKHOLDERS EQUITY:
Capital Stock
Paid-In Capital
Retained Earnings
TOTAL NET WORTH $

TOTAL LIABILITIES AND NET WORTH $

+ UMIMARISTISIghmnagagm:
[g6)jfuny (Assets)
[gnjrunyAmunnEsmeivaHIMNMEingY  Jighimhumomaio seigmoi
masmeIRIgRRgmaRgingmnmEngmigEsgom amsilnng mmbime famiga

giitoe  [gnjronymsgiiasisiphmisimmivi@aansimaag njongsmemeh i
[DIRSEIR (gNjEonYIs:INUg UiSNjAIRYGIS (Current Asset) 881 (SNjARYII NN
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g R INUEATINGENISRgWAMIGUMG  Siuhm SISt
HEMH GINHWS1 (SNJRURYITINEBMS aNGIMA SHUBHNANGIMH (Cash and Cash
Equivalents) MIASIUNRI:I6 EU% (Short-Term Investments) §ifLN1GtYj (Net Receivables) EUS
fi (Inventory) §ﬁi_,9ﬂjﬁﬁﬁim:iﬂmgiﬁjﬂj‘m}ﬁ (Other Current Assets)9 SiRNARGNjEIRYI
WNeUlH (Long-Term Assets) fUiilighisbignjeunuitum smuwmuibimaiiuthigwg)
IWhGRUEIsigmini(e §ﬁﬁqmgﬁﬁmﬁmmﬁiﬁ§ﬂ 1910 [SAJFURILTINASE (Long-
Term Assets)BISMEFIGN MISIINAI: IR (Long-Term Investments) LSﬂijﬁ”gﬁgﬁ
(Intangible Asset) Lgﬂjﬁiﬁ"_tjﬁ%GUiGt]ﬁ (Other Assets) LQFIﬁSLmﬁfﬁﬂimS%QﬁHS (Differed
charge asset)

[Be)jHAY YOS (Liabilities)

mgighfigiindwihimimnting  Agomifududmimdingmsihad andsmiing
puAEeEansmistann Samigmidiants Sugmdtnmighgigaasin:puas

& b

anSiRgAGiGIN ﬁmmsﬁmﬁghmﬁﬁgmﬁmﬁ ntinujsisficinmann IRiuna il
Ugitjsmﬁﬁﬁmsmﬁfﬁgmﬁ'jgsajm sirinysiglue 9 WwANIMU-NS S i SIHEInN:
B {gOHAY YNNI

[BHRYUTAN AMyRMBUSWIgNjunyY [gnHAgvsRvUsmeivhicnm ik
BANAUIISINAIE (Current Liabilities) SUTRNIES:INATHN (Long-Term debt) BRNFIEIT: NS
8 (Current Liabilities) 815G HANS{HIEUH (Account Payable ) TRNAUI:URIIHRIE U
fUR (Short-Term debt/Current Portion of Long-Term debt) 831G L‘Uitﬁtmﬂj%ﬁfgmt]‘ﬁ (Other
Current Liabilities) “1 SinnAR{gnHAbi: N ydanmuus:inuiy msgoth danuis:
IR (Long-Term debt) TRNIIEMING]H (Other Liabiliies) TANMREMIIHINGN (Differed
Liabilities Charge) SUMIMASMAMLNES (Minority Interest)]

Egméﬁ@ ﬁ'jLGL'IJ (Owner’s Equity)

YUSHmAIYUIE N AIMMNZUMISHIGE NjuRYIU SH{gNHRYIUY Mgigyush
HIFO1E0] (Owner's Equity) JBHSEGMH MAUJSHYM (Common Stock) [MAGIANYIUGS

(Capital surplus) Lmﬁfimﬂ [IfiPSH (Retained Earnings) MAU)SHUMEH (Treasury Stock) HiU
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1iSiiig18) (Other Equity)*l

9.9 19,4, STRESFHARNBRSINVBLZIRNBITNS ( Statement of Cash Flow)

+ Swusw

INWMIRNGUGU)IaNGIMA ﬁmimmminhuﬁ@iqqmlmﬁg'iﬁmmgﬁﬁﬁﬁﬁms
IUNASIFI SHGIIITUYIANGIMAGH (Cash inflow) SHFGUJIENGIMAIGE (Cash outflow)
ATNUAGRINUMANNANMEL T

ENGIMA A{gnBigiesnsywivaijfviisY wasiivIsEopy mujianG
IMASSMSAY NG EJEU]S!SRUL:MAUEUANSM AR U)RHGIG e STURUIM
i ysyelimnrunsEinit mpswngissniwsUlsEinmumsSunidnsi
AU SIIMAGIUITAIE S G SUULIR 1 MBI wmInh GUANGIMATBT]Sin
Moi ASgsandmAiRHBTSTIRnmS ShAmIGAMWANGIMAGHAGHINAMANALM
H

juMNEMm A SERARNWMINNGUQUUINGIMARYES

Company Name

Statement of Cash Flow

For the year ended XXX, 20XX

2 Acc, April 2011, F7 INT Study Text Financial Reporting, (GG &
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Statement of Cash Flows (Name]  [Time Period)

Cash received from customers

Cash paid for merchandise

Cash paid for wages and other operating expenses
Cash paid for interest

Cash paid for taxes

Other

Net cash provided (used) by operating activities

Cash flows from investing activities

Cash received from sale of capital assets (piant and equipment, etc.)
Cash received from disposition of business segments

Cash received from collection of notes receivable

Cash paid for purchase of capital assets

Cash paid to acquire businesses

Other

Net cash provided (used) by investing activities

Cash flows from financing activities

Cash received from issuing stock

Cash received from long-term borrowings
Cash paid to repurchase stock

Cash paid to retire long-term debt

Cash paid for dividends

Other

Net cash provided (used) in financing activities
Increase (decrease) in cash during the period
Cash balance at the beginning of the period
Cash balance at the end of the period

+ MRS SIS MWMITNSISIOU)IANGIME
HYMAREIRY SgUMSANGIMA SuGAMwanSmAmbIt: uRymnd frofgma
wiufm misiuna Shvlinuiss
I GIMARuREMMUBURMI (Cash flows - operating activities) BAfaNGMF
SugnwamisiumssaipiuvimigmgigishusEimn ARlUinsAg 88 U
ANGIAIGM Y Gim:{Ruiismiingmgigt GuiansmAmSsRiMIuASIMm wnny 89
GANAIH TG MUATHBUIS 1 U S AGIEInsGamuigil sangtsj arymn
pRuimndinggg Shonnumidu
GUIENGIMAN sREM MSIUNE (Cash flow — investing activities) BthansimAm Suil
MG YA NIWINAGERY MU)IANGIIMAGIU [Hit Sifmghmuit:Miggrmsmamna
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ymimAl miSiunmigh yimAumsurRimiSiunmibtanmaisivapsis Sinnm
ROUPANSIIMAIGODISEEn Mmisnmwiivgeisigumitiuna miliunmuw:nmin Sim
ARngigRIg)HY

U BIMAR UAEM NTINUIS1S(Cash flow — financing activities) AMANGIMATEU
msunfungmnizumsignugiiiaomaomayuns ShgnHRgURTBUIStMits M
U GIMAGIUT fsREMN RGN s MIM:FNWURtANMETNS Shmisgrumssanas
Tes RN [A i §hﬁjﬁammﬁ@igmjﬁjﬂfi‘innﬁnfimnmﬁﬂﬁmﬁmm?mﬁ migmmiGmma
NsguIm Sheunym MUIEIRILH I
9. msSmamimnuEsmIRRRIysE

mimmMWmMIINULNE  sosmadmaguninnimasiuighisaismimamty
minnUiims: fgumhunmigSuitugonsstgng)miyjegumssiidnsan
éjﬂmﬁmmmmmm‘?ﬁﬁ@iﬁl mnmigniSapetiigigi sisimwminhuligin iEnign
Puin:mnssnngsumishimisivn éhgzﬁqj’mﬁ@gmnsﬁﬁhﬁgmnmﬁiﬁggﬁakgm% 3]
immmwmithuligi whgimmetdimuton giehsimwminnuiigin wiwimacn
meéndsunigsiusg:thyw SudgSwupomirnpodmuimiingginynisii-

9.19.9. (AR BRASINFISMAINEMIRNBIRSH

9

mimmmwminniimin  Ahmimadin stiiminizunsnwmichisigaimu

minhtininfisfinmu Snuugyjg ildishihliansmatiipimivaspsisoudigivils

msdwihimindingy udsny SuignpdERuiuimiEmting Ehigﬁlﬁﬁlﬁmﬁ@fgﬂ )
gi%mm{imﬁismﬁmmmumnfmﬁ:rmni;j‘ ﬁiﬁﬁjit‘:smﬁéﬁm%ﬁmsmﬁmmﬁ:@gmﬁj
mevls uhumdimaifanjmrnnnifigimsutuaituion swjm@gmmgmmmﬁi
ny Wwhnugi: apimnsinnpihwmstuG:mugSmamywsnsSithiminting
81 iﬁ’tﬁﬁ{gﬁmﬁmﬂc%o]{jfﬁIIULﬁIHiﬁISi—ﬂGiLﬁLmﬁljﬁj‘[jti‘liljﬁﬁiﬁﬁigjéi—ﬂﬁiﬁgﬁﬁﬁljgsﬁgﬁiﬂ‘ﬁ“l
MIPUERAININIUATIBU]S o smiginwugiuismimmmwminnulimiy o
i muiw:minwngiiagsisugiuming  ffanamsuinanisyunmsigugtu

3 Martin G.Jagels et al, H00G, Economic and Finance Analysis (ﬁ]i?ﬁ]ﬁﬁifﬂ@ﬁg §ﬂﬁif£f§) imﬁﬁ]ﬁiﬁfﬁﬁ§ &Ai9wvY
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Sins:Suminwmgmpigisiguuive Anmsifiyjuin milansmATiiRiaMARUATY
IS ‘iuﬂjﬁiﬁ:i‘ﬁﬁmiﬁjﬁﬁﬁﬁm‘ﬁﬂﬂ‘ﬁmﬁGﬁSﬁmimiﬁiﬁﬁj’[ﬁﬁmS Shmirsustammifiag
mimAmWmMINUgiE Afnmi nsigywisMittuaiSisupiahingoth minahsaim
digiSansmnvliimsiainmeu §ﬁmimﬁmﬁuﬁ@i§mﬁ'ﬁmﬁuﬁsmﬂﬁismﬁjﬁmﬂw
ggsw upuvmgmfmnfuiunngsh Suminuniy

miwmﬁﬁmﬁﬁ@\ﬂsmmﬁi@i’g’\?iﬁfﬂimﬁiﬁ:Si—ﬂtﬁ@jﬁ;ﬁﬁlﬁﬁlﬁﬁiﬁimmﬁlﬁﬁﬁﬁmSLﬁ‘Hmi
ISTNAUS GUMSESMSUINIg RURANSISHNAY UKIGAESMS timin SumiReoii
immsmﬂmwmﬁMﬁﬂﬁim:Eﬁﬁ@smniﬁs@ig Aot ilyjilumsthsipyan &
AR AMIHAIGIINUHAR iiﬁ[ﬁmﬁmﬁim[ﬁmﬂfmﬁi@iﬁlﬁﬁﬂmhﬁﬂgnﬁdﬁjﬁ
ONUHBUISIAUIIING M :hMosimUe R NumiB A shMIpURRIUG BT Sy
<l im:mtih’famﬁimmmsﬁﬁ%ﬁmmmﬁmﬁtﬁ@ig Amgumnnywityii saypfiansmn
URIRBUS ﬁSiHSif‘iﬁj@ﬁﬁ%m\ﬂsmmﬁﬁi [fAvisin:g miﬁsiﬁ?ﬁﬁﬂlﬁjﬁ]ﬁtﬁi@ig B
BeifibBnth8hmssivagingsninnpvi)sohmeijuiin:is  Righigimunimywms
nwnigisansMmighy Smiunpnwiivgy isugsumimmnwminnuiginsiite
MIrEGERg uNASISISMIPUFEIIMIGUABUIS  Mogpiosifmdpihwanimi
URjpwIUgEIsSMAMBSSIivi 1 tﬁﬁrlmﬁsggi‘gﬁmﬁéhméiﬁmlﬁﬁmjhmﬁsm:is:ﬁh
i

o o

910 I, BEBNasNEW esmessmsszé’:sﬁsmsa
At stiininpimswmehiiim ﬁjﬁjLEﬂUiEﬂ iEigagY mmlﬁjwimiﬂjmiﬁsm‘ﬁﬁﬁj
Ay 8

)

fuiminding SuififminhigisitumssgnuighilamnmBinggingng gRpoEnn

fnstliqpinsiise inbinwndagnmd ShifmimumhsGim:apsmniiimin shmnmii
AEIUESgSSRNSnUBYS  ShinusRR mhgigigRdimafte stlimingimsivh

ISR IE gMSIMaNGHN (Internal Users) SuEmiBimaniiji (External Users)®

4 hitps:/is.mendelu.cz/eknihovna/opory/zobraz_cast.pl?cast=59743 (G[U g’ Glo fsg Igﬂ ol o)
¢

> Ross Westerfield Jordan., Fundamentals Of Corporate Finance, [G1¢ Q‘Ejmj

Sajja: 1gfu Sur 84 s i 99 anpNEANSis N ) AgAan



aa

annnigniwds Sty Sufgnaniyiug iy UimUE RIS )

)

. MAHEsIGEY
grigimeoitmstimin  Amuguitugusgmipupspivimivimiingo
N HAAV]EY HADRNIENU ﬁjiSﬁﬁg‘r;]h HAAUERRMUSTME ShgRpihiSunfig S
iy Atk SimsgMpUEREInSHmangiminniy Stganummugun sisim
msn?]ﬁnntsmjﬁﬁmlmﬁﬁmnm SHMAGINNMG ﬁmm:ﬁﬁ%mma:ﬁﬁms’ﬁﬁmnﬁ}
ey msmsmiﬁmﬁhﬁwmjﬁ Ropuinwyuusissminfinginusseg - 84
AITENURISAIBIY realism isMicugMEUMSIFISIgRATEIN:
o MNP
mwminnimig ApimswmshiimashwmiistyFlipvils By

k)

MISHGM YEURANNSIUINE SN grisiinags gagoRd ngugnpith
HAtHs mfmning fugmnumomaAiggigamily ﬁﬁmﬁﬁmsﬁ@imﬁimsgmﬁ
tﬁﬁiwﬁ’mﬁighimmﬁnﬂﬁﬁumégsﬁuﬁmmﬁms

gassnns: aimeasitesuiigin fdimmetibidhimmiingSh ANSAN
vigimiuasivY] sysinupebains ytuliwsSsgusnnas Snlifoiiningmn
FUUORNFUIURSBU] S

gridung: gmiganSaditunsilinn Sgiuignimdhmmniinguagu)s
YSINUEEEH NG URUugMASIinaUSIglig)H

HAgOE: ghingigimabimaitnstiimig poaaeidume  sanssic g

gogdpimiddm stiinysinuapsdagigtuhwsmmsie) s

NGRS NRpRREERIEmaiansUimin inyiohiuansmn vlignin 8
iﬁﬁjﬁt’ﬁEﬁﬁmn@ﬁ%smwmnﬁmﬁs@igﬁm}mmﬁ,s posibgmE MG

HAGHS: HARSHADimAiHL sulqimsIghmiruiEesy hwsigfuduimiming
UL iﬁﬁjﬁmﬁgiﬁisj?{ﬁﬁtjiﬁﬁj% SURIG{ABTISINUHNRE

mmnIngi: imiganSapehbmwminnUiin imqﬁimmﬁnﬂﬁﬁmﬁétﬁéﬁ
nAgRMIUHNg MG
A ImutnagRdns sty Miginwipgugmigaifgiongmamiing
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weoB s dingSuH iBgjh Sanghiiansmnjuisiug Rgmi sy
9.M. IS FIBISISHBITNASJBBEHFTNS (Ratio Analysis)

mimaAHsIATINE AhmninsigHsonmnwibisswiimwmiah igin Si
MItAWSIgEiRusgrumsimimnNg ilyjAnnsagisisn Shmfpguitiwims
ImATnYUSRMIATEEE HruAHRHIm U

9.Mm.9. HENHITVBSMNGMNHEBR\NGS:60RSS ( Short-term Solvency Ratios )

HeMAUNSMAugmng atanusneg pinSidimaushaimig
ABRUSSWMMURTHIBUISY HAELEY WwAdagRAHMDRBHSSWMMURHBY)S
PN U SIS ANGIMARUMSISIN: SHMGHUDS:SuMNTIa 3UURURMI YNSHN
Feipuulsig)nning

HYMAUUN MRS RSS WM NURHIM MBI S:

fi. HRMAGIS (Current Ratio)

HeRGig  AmHsmmzuphnsmiimasopvhibiasimaaivu)s 84
aIfmniuEsHSing Wiwhmsuinmsicssammivssisildignavanmuits:nugs
IgRAISHSMAIS NS EUIHMN9 hﬁrlnﬁﬁim,jjstihﬁmﬂsmﬁsmmmﬁmﬁﬁgﬁmmﬁ,
81 WusiiugRuebne AFNGoMN9 IN:UNMHBTSIRGusiumMUImin
HSMAGISHMGHRNQMBJUBSH G i{Mmys

Current Assets

Current Ratio =
Current Liabilities

2. HSMEUiaJ (Quick Ratio)

HSMEUIfY ﬁmﬁsmﬁ%ﬁmmimSiLﬁiﬁﬁjﬁﬁ'ﬁiﬁﬁmgmmﬁﬁjﬁamnqﬁmsgmﬁ
sanuiwsnug  ehwsssinsufndl  ysguwngiviimuissuiguliiumammunm
HSImSNSAEngU HIMImSinmnsapsmavlginy  digidhnsmBnauimayme
SamnsmiimAuina:asImAghmIgaTAN s’

6 Berk J., DeMarzo P. and Harford J, Fundamentals of Corporate Finance tqengt

@M 0@

7 Berk J., DeMarzo P. and Harford J, Fundamentals of Corporate Finance eyt
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) . Current Assets - Inventory
Quick Ratio=

Current Liabilities

Bi. HSMBANGIMA (Cash Ratio)

HSMAANGIMA ANEIEHUINRANGINA SUTANMUIINIEY MULMEIUSIUATHS
MEIS: MSIHBNMSUPAN: YN TTANIEINNE TSNUHIM MMM
meRNWNnMsMGIsgmn  Ssmswmeldimaunimintanu®  Hyma

ANGIMA BISJUBSETRIMY:

Cash

Cash Ratio=
ash Ratio Current Liabilities

9.m.10. HEMHINVIMNGNEBRANGINS:60RGESS (Long-term Solvency Ratios )

HSMESUgMNgHAtANIINLEY  BhHsmmsupinsyihiiyihastiginisa
BTN UITERSHRMA mﬁiﬁjﬁjnjgmmﬁf{jﬁgmnqﬁmnmmmﬁgﬁgmﬁﬁnﬂm‘iﬁmﬁm
MUALNAEINY HSMHEISE [HESS

fi. HSMEUNEIIY (Total Debt Ratio)

HIMEUANUASIU AfESmaHuhMARBEg NjuRwURSHIM NEUEImS§HRH
INWINANT SANUATUEUNUSRONNNT  SHTANMIL:N
4 yestanush ninsatonuuadaamn pn:sudnsmms:msinnui:
nEamImAsmiRudiusmaTANUEIMSIng s wosiBaumnpinnw Sinnmng
[etisim  AotgEpmmiianuis:msingds pm:nmoudsmatinnmitigrivainn
w9 gois: gRpLEREIvpeabnEatan v sandima iyjhejuiisims
AwismimsugmMnauubnim <° NN SIULSEBRIMYS

® Berk J., DeMarzo P. and Harford J, Fundamentals of Corporate Finance tms i IGAEY §himl
° Eugene F. Brigham, Michael C. Ehrhardt, 11001, Financial Management , (1§ Gl
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Total Liabilities
Total Assets

Total Debt Ratio=

2. HSMEUANUTIYUSNYIES (Debt to Equity Ratio):

nsmatANLE uShyLEs AmhHsmanatimmuistANIEUSH YIESIURHY
M0 IRY RN gMNHIRTITROYUGES  [UOSIBHAMAEIMSIAONWY HIMMEUWS
Sanmigushytsdignnsg BegumssimiswginpdsitnsiufiugRo ymasn:m
sanuvRHYMNmAG AW frymnisinmsmapiiosmims Saimmidsitutmn
SINNANYUGESIVASYRMATISID HYMNSSISMADRGNMMSINAIMISHw switmi
UHIGRMAMNAMGINSNSN WRSNIELMAGINMERMMRuEHIM9° awmy

182 MjusgivaItANUI) UdkYLES:

Total Liabilities
Total Equity

Debt to Equity Ratio=

B IUENYUES (Equity Multiplier)
WHLNYNS AP smtiiming  IRupimsanniuivhichig nj

FUNY U YU SMAG SR

o ol

NUUIMAN  [SNjURBUSENIANYUGSHWEMN  RIEMBENIS: Sasi6)

[y

MmsmnuiIigms:s1uq”

Total Assets

Equity Multiplier= —————
quity Muttiplier Total Equity

W5, HSMHAGSSEISMIGAMWMIMA (Times Interest Eamed Ratio)
ngmutgstismitamwmima  Fifapthasfingmnisuimasinnmiuius
MIURHYMNMGHAG: SERHRMNBSMSIUGMNUNMIIMAY MIBSaMIMAMBMI

19 Belverd E. Needles and Marian Powersm, 11001, Financial Accounting , § Q1§ 11 &1

'" https://www.myaccountingcourse.com/financial-ratios/equity-multiplier (i &b feS &1 gibobo)
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Anng mogigismitifitnastnnn WG SISIRUMIRIUGSERN™? HSmES:

[FimsAnnNwisAMASIINMySSaMwmImaA Shnghywiusamwmima

Earnings Before Interest and Tax

Times Interest Earned Ratio=
Interest

9.M.0. SR NEEL VR FICIBITNEEIRORSHS (Asset Utilization)

HemmsugMmdimasignjuny  pitsiBimaniyihastmijatpn Shmadimas
gnjeuny ﬁt&mﬁﬁjmﬁmﬁfmpmﬁ S{BNS 9 HSMMSUGMMBIMASENjEURY JBNS:

i Hsmaudutisau§l (inventory Turnover)

nemavdugisu§h husmaiduuinmAsgsauitn shmnuimmash wiwsdm

Gou giﬁﬁiﬁmgﬁﬁmm:iGJﬁ?mﬁgqﬁinmmnﬁumﬂ HYMBIS M GHWHARLEIHRM MM

i

(4

aipsBam Sinmswagmnilnmy Sulhimasmisdin mufdnp Shsigusiu§hd
w 8hes

nzmo

i1 MUAMUGRIE LS gUMSimMImNNHSMmS MR U BinmAminufignts
fivnstgsubesfingimi Gigibugsunmsingamsswihminudmsmngy 8hai§ims
RORREUUREIMIT™ HSMEIS B SJUBSHEOMMYS

Cost of Goods Sold
Inventory

Inventory Turnover=

g Hemutgsigiemiufiu§l (Day's Sale in Inventory)

HemasgSigismiAgh  husmaituuinmAsssighuguitupinssame
INURIEURYMAYW gRMIUAGHSIEET HMmS MY SYWATNUHRRUE i
[asSEiAMNASIUG §MmmsMins WO SifninsHsmnS: 265 NSSWHHIMNYW

aoco aad

iIpUERa§igsmen urmowsu§MBuimmuticm ™

2Eygene F. Brigham, Michael C. Ehrhardt, 100W, Financial Management § 6§ 111
13 hitps://www.investopedia.com/terms/i/inventoryturnover.asp (G m“n; ¢ bo i2geum @g bobo)

4 https://www.investopedia.com/terms/d/days-sales-inventory-dsi.asp (Griig & 1o f2geum gibiobo)
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)

HSMAIS Y SIUUSH TMIMYS

365 days
Inventory Turnover

Days' Sales in Inventory =

7. HSMHAUYUSISRANISH] (Receivable Turover)

nsmauutissnnisty AmssnaywisupinsiPimaiiyihaoihisgsaninn
fnnisuyiEimsuy mghﬁuwg‘i ShuinmiRBawogmnusHRmM NENMIUYUSRANSW] U
[ARUHASRSEMAY  Receivables Turnover BISA{BEZES UINMBOMIUYURAMSWIUAT
HAMNNSURGMAN ShmstgsuisasiPsitnuitanmings S i Receivables

a

Turnover BISABHNY BINMAOMIPYURAMSWHUATHIMNM SMMNgN ShnsEgsHES

neifsituaiinNuBsnSMANNG ' HSMES HGRAND TS

Sales

Receivables Turnover = -
Accounts Receivable

. HSIHGSSIGIURNNSUIjfu (Days’ Sale in Receivable)

9

nemaGgsiginusnnisugoh  Ahasmainuuinmidgsighuguiugins
SOMUWINAIENUHIMAYW pmipgmasman - shidis upoimiunneifinigi

HIMHIS. H‘Iﬁﬂﬁjﬁﬁﬂﬁlﬁﬁiuﬂjﬁﬁﬁﬁgﬁjﬁ[@ﬁmﬂg 8] Wiy SﬁlﬁﬁjgmmSmﬂﬁﬁtﬁﬁﬁﬂﬂig

WHURHYMAGWY'® HYMBS MISUUSTNIMY:

365 days
Receivables Turnover

Days' Sales in Receivables =

. Hgmﬁiﬁﬁ?{sm S6Jg (Net Working Capital Turnover)
HemMeilugsuigiig St SUSEmnuasHRMN  aumigiRma

1 (2] 1

sapEnwidmatugsmigginugsm s il o nwENmg) s mMAGAN RSN

(2}

13 https://www.investopedia.com/terms/r/receivableturnoverratio.asp (Griit 110 fg8aum gibiobio)
18 https://www.investopedia.com/terms/d/dso.asp (GrUiG § & f2 asum giiobo)
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§g UM SH{SNjrURYILINUENGREINSERMNYWIANUIINUEGT  HIMNEUMS

NWC Turnover ZEUMISSWHHEMMN: MSHDMUISNjURLILINUEIgm SRy

SIZUEMS NWC Turnover YUY HEMHIS: ARNIMY:

Sales

NWCT =
C Turnover NWC

G. HSMRUHIUSIS[ENjAIRGILI: N (Fixed Asset Turnover)

HgIAUGURisgnjntInui sipimnasiguGgmngumnbimey Si
MITALTAN S{g Njrunuits N iR ufBU s s g UM SENWMA SN ARG Njru Ayt N Ul
119 iBugRAiRUsgUMSMSIngRMSSWE HYMANSuBRMMSIGMIEtED Sl
[MesgNjeonyits:iMeHUgMN  imtnshBaeuimis: nsSwhmadmas Shmi

[AUTAUIS NJURYIUAIHRM NAD SHISUR§Mn 1§t

Sales
Net Fixed Assets

Fixed Asset Turnover =

5. HSIRMIUYUTGAjEUREEUIU (Total Assets Turnover)

HSMEMIUSS{ENjURYEIU D th M SpRagmnuasHRMA qﬁmsiﬁgmﬁ
RGNS g IREEUg S!S itfumeSunwHnmg) anhmAG AN
GGUMSH{SNURYHWEANIT HIM MBS Total Assets Turnover ZRUMISSWRHRMAN
91 MSUPMEASENjEREMSMBABTSIRMS Total Assets Turnover SYUING™ HS
MEIS: BANMY:

Sales

Total Asset Turnover = ——
Total Assets

7 https://www.investopedia.com/terms/w/workingcapitalturnover.asp (G mig Gle g aum @g bobo)
'8 Ross Westerfield Jordan., Fundamentals Of Corporate Finance Itz g IGAGE § i bm

19 Belverd E. Needles and Marian powersm, 11001, Financial Accounting § i G &
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9.Mm.¢. HENHEVBF MO ESSININHBIRNEY, ( Profitability ratios)

poHRMNESingShHY  simuEicyuywAmMAGINGM s uUES:
iwitugmnsndfuipmiininm  gnlingiunriansimAasGinnmmegaiamSin
{iesi g RuipagmnsminidnmAswinnmosusaam mPmauywsgsEsai
imy 3

fi. Hsmﬁtmﬁﬁtmmﬁgg (Profit Margin ratio)

HSBAGIANMAG  AmaniguisimAsinnmugigumywinéann ismi
URIURHBNSaUY®  Hesmms:hasiiviugmniagmmasinnmimsuiRuise g
mSHunUywENISIMAGINMAGT  hgighigminagsiypamav]siininms
mintmigan ShiffminwaigfiimAsinnmives [pviise ibHsmais:msint Amsinny
fign:msuinmepuiissgumsimatinnmmsimBsipivimnun 281 Nppitsin
WRBARANEN UG AUDIUBS HEMIMY 3

8. Hsmﬁﬁmﬁtmmﬁqmﬁnjﬁjﬁﬁ (Return on Assets)

Net Income
Profit Margin Ratio =————
Sales

HSMARUGINMISIENURY  ANEUIHUNMMATIANMAG Hywiuignjuny
oSty ifgioiindimnéinngitumdingasugmauiimmwndimegajany
UAIZS*T HSMISSHMYMSInG MSINUIs in:unmi  [paogmnismidmasisn]
ﬁjﬁgﬁﬁﬁ'jmﬁtﬁsqﬁmsmﬁﬁmﬁﬁimmmé‘immﬁ?m fitig iWHsmms:mSingw vnssw
mmﬁLﬁLmﬁ'ngnjﬁjﬁgmﬁ'jmﬁtﬁS‘gpsLﬁijgmnqﬁmimﬁﬁmﬁﬁmﬂmﬂ?‘

Net Income

Return on Assets = —
Total assets

20 peter S.Rose and Sylvia C. Hugin, 2010, Bank Management and Financial Service, Eight Edition ¢ fi1 961 ¢
2! https://www.readyratios.com/reference/profitability/return_on_assets.html (G ruig b fegeum gibiobo)
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i, HYMBEUSINNI)USHYIUES (Return on Equity)

nsmasusnminuitguns AnsuigunsmAsinnmag ushyw ity
nSiU  iRghasiimAGinnminuRm SEwHYMNMBIs: MEHmOYUESIE U e]
INwymMATSY huipmiugmnisgifiimASIANG MUty MM YUESYwEI
AUENUIRILNA IFGEGMSIMAGIANGMS U8 TISIgiMInANS SDUgRIsHS
mamsing  Amsiang  ipn:nsSwHpsiSPmas qmmsghmsmﬁﬁmﬁfﬁmmms
UEgMNgR FWwBRIMUASITUgRISHSMAMSInGTIN: UMMATMIHMAYUES
UAIBUISA SWERIGMNY WNMuiS: JUESAIURANSHSMAMAGIANMIEudhyL

XIS

) Net Income
Return on Equity =

Total Equity

9.m.&. sELNHRBPS (Market Ratio )
. MG YWEMMASING (Price - Earnings Ratio)
nsmmgmywumAtinng Shsuusydspismanis  hywdmasinng
IRYWMATISIUATBU]S T hUinm ﬁﬁigﬁﬁmﬁ?ﬁnjﬁﬁ?éimﬁmiﬁmmqhms@mmmﬁ,s
iHYiegMSIMAGINMYWENNIY? imms: Athjuusifuisinnninsmmgmyy

1 o

RGN 3

Price Per share

Price E i Ratio =
rice karnings natio EarrlirlgS per Share

2. HSMEFH{NI (Market-to-book Ratio)

Hsmadsn Arsmmsupinsyiiighaiiinigmausiuasaamn imtiﬁﬁj]ij
m]ijﬁ%g§ﬁyssﬁﬁﬁhmﬁuw§ﬁﬁ%§%ﬁmmSﬁﬁLmqﬁﬁrﬁﬂ MUAMHSMEIS:MSifiga MSSw
SinigSiumAT]sIuHIMNR SRigg M mgMATISItuMSARMOHUNT  Hymms:

MISJUBSHBOMIMYS

22 https://www.investopedia.com/terms/p/price-earningsratio.asp (Grutg§ G fgasum gibiobo)
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Market Value per Share

Market-to-book Ratio=
arket-to-book Ratlo Book Value per Share

9.M.9 FESI®ENB Du Pont Identity
MIIAMEAMY Du Pont Identity Shmimagwisuugmslibnmanditume  8§nwu

ighbnpnisimASINMAyULRSNOMANST  AMSANIMSEom:  HMMAGIND
(Profit Margin) {MASANUAMASILNEIGEN]FINY (Total Asset Turnover) SRHISM mﬁ@f‘g\j
UIBRINYIUGES (Financial Leverage/Equity Multiplier)© i;iﬁ’[,ﬁfj’[,ﬁm—ﬂm‘[ﬁmﬁmﬁs Du Pont
Identity iﬁﬁj?mﬁ@jméiﬁfﬁ’gﬁi@gﬁmﬁﬁ@jﬂfﬁmsuiﬁg1ﬁﬁjﬁ%slﬁﬁﬁﬁmiiﬁfﬂj1ﬁﬁiﬁs IRUNG
IfEjYRSNAIMATS§GUMSIMAGINMEa 4 piusiBugRuis ROE sgrIMSESH
U MIMEIS NG EHRRUERABNS S isansiR Lo UiRy BRI VRl
GemunBEgRuILAT ROE IHUNMGIIRENUENWHRM m iijmuy:

9. WA GMMSURURMI (Operating Efficiency NEGIENLS Profit Margin Ratio)

V. DM NISMANIMASIENjAIRY (Asset Use Efficiency NEUHMIENLS Total Asset
Turnover)

M. HSMAOUMENIR (Financial Leverage DEUTRIENY Equity Multiplier)

ROE=Profit Margin X Total Asset Turnover X Equity Multiplier

23 Ross Westerfield Jordan., Fundamentals Of Corporate Finance Iq1:nHIGAEE § 01 Bl
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Sasal

v

ENEMNGIRIBas{HBEIR BMW AG

.9 S Haseos

ustmsweggHgtdmsuiRnigiisigén iedngl 9899 ishininn v
N SRUHNAUSWSIUNIUTIRN Bayerische Flugzeug werke AG {itSURmgiig {ivu)sis:
TSYINIEIN Bayerische Motoren Werke (BMW) fiitg1 96101 taRalinthipihtl
INABIS BMW MISMIMUEMNGG 989m ishnmitn puiisilivmsyfing: BMW
i QUERM ANHIEBRN SIS Rapp Motoren werke) RUASUSURIURS BMW Bmtis
WM » ﬁﬁjﬁ%ﬁmmmn@:m BMW llla 1 UIUH UURIENEIANAUGAE 9 ffisuls
BMW isTinugisgmishwiibntais Gggumnnnny
iﬁﬁﬁﬁﬁiﬁLmﬁiij:ﬁ@:?:ﬁlt{,ﬁﬁguﬁﬁﬁ“l LﬁﬁiﬁsmSﬁﬁi‘ﬁ‘éjr‘jfﬁqhiﬁﬁi%Sﬁ BMW R32 fiig)
981um

BMW MSMWMRul) sRbmsweywislyl 98uc ighnuisujfsilsmssm
Fahrzeugfabrik Eisenach fﬁﬂjimiﬂﬂjim:mSmSﬁiE&ﬁLﬁﬁiﬁlS Austin Sevens i—ﬂ@ﬁﬂngim
i{MY Dixi marque”! iSWEHUMBURBTISEINSURA & Dixi IRUIMSIHUTI BMW 3/15
9 INMYWSaiig) 96Mo BMW MStWUiRusimswgaiitin MAW 320

BUUSWIUN: §§ SWBWSMBITHARUGHRIUM BMW IWREIENEINAITHG Y 4
IRAGRINUATNBIUR I SRIGRMENUIUSIWMANGA Franz Josef Poppi UR VLAY
TISBMW  QSINEDAMIBOHMASWSIUN:  SUUmumMIBURGSSINHAT TINUGTIUNS
{ABt]s BMW it SinsyAmuiuntng LR R R Rt
IS LRInSIMBUNBS §iRlnunstug WU Uiy isigiogdc
[Biis BMW AG mSoifuRilnnggmgilm S mesotifusbmswigiimisidinm
mfﬁiﬂqﬁgﬁ 9861 MyWRGWS Luxury Saloon BMW5014 AIGHSMIUAIGUIS Luxury
Saloon IHNWRBTISEGUMSIMATIANMAGHG MSUNUINWFBBANAMUHBUS

BMW ASNAMUATIRURMASTENLHYUIS Daimler Benz 181519 8664 milStinndihiytuis]
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ARSI BMW IENWG{HBU]S Herbert Quandt 841 Harald Quand tMSi8jijibi) Sis:ieinsys

ciey

MEENEMHIMNNG EhuigRywISwgBMWA00§gUMSINARWINGwRRMIT S

=1
1

idjunuoBulS

1eusRiNNSHSISWwSANIIUATBMWIRIIGET 9 D VAN MINIRBISIAIN IUAT]HBUS
BMW SIS ARUnNSSInISISWEAN INQMyWe aging 9660 BMW mSNingiues
UIMWUIRHIBWSANISNBWEITI$IUY IBWEHSYHN BMW 5 rHimsmAunmis]
§) 9611 UNUBAMSIBUSHSHEtR BMW M 1i01S1R) 9 & iSwg{uing BMW 9 iiGiig
51 98nD SIBWSHSHHIR BMW £ 1i0ngig) 9&nG 4

i3/ BMW M msmrpmgisﬁmgﬁqaiﬁﬁ}%siﬁmmmmgéiﬁﬁmﬁﬁmmﬁﬁgsgﬁgﬁ
MG ISIISUSINL BMW M5 gl 986G 81 BMW M3 [itg] 9669 18151 9€60
BMW MISUINMSINNS V12 ﬁtghmﬁ'jgusmghmmgmnfnﬁ &I 4 [FBUISMSE Rover
Groupfiagi9 g cligmimsmuis:BssgumstnAtwIsIIWhMSuAM UgIRURTI
if BMW U584 19151 Y000 BMW MSIUAMGMASSHA Rover TENWGRMBEMA Mini
SiiRollsRoyce*l

The first mass-produced turbocharged petrol engineijimeﬂﬂSﬁiﬁij‘ﬁgﬁ Y009 Nt
BrusmaESsm s;ummmturbocharging?mqﬁsm:inmﬁuujgmiﬁﬁﬁgwii WS BMW Gl
URERIBIIS BMW Active Hybrid 7 163181 0090 iitistsgHAfu S Syhiua BMw Bmiswg
1t BMW i3 %ﬁmmimsmr\,nﬁpmgﬁgﬁ Wo9m 4 SIS AMIBWSNURMUTANNIUN
[Ev)s BMW 2 ifﬁ?@ﬁ B09cActive Tourer multi-purpose vehicle (MPV) “1 Ugﬁjgtszmﬂﬁ

Norbert Reithofer RINCEO 1SI{fitt]s BMW Ag™
0.l RaNHFSHRANINGIBHS|TTBBIE BMW AG
[[BUIS BMW AG WISFANAMIARMSIEAYN Munich [UIGUHINEN NWMS

UGEGA (UjuGgs 133 778 IRRAGHEEI20194
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jumng ¢ GanAMIRLMIVIVESTIBUIS BMW AG

.00 aRHasERIBesiHBSe BMW AG
ENAIMIVEOTIBUIS BMW AG MAAMBEwESHasmnansithd Bavarian 18
ingsmMNY mimRnanmmmibRsyh ehwidigiyn guinmiambannag) jssinm
neig)i SaBnmiedimf Bavarian [picsulmgiumulndyl Gigpimsunsundin
guMAnggignsRSsHSMarwsIMMuinanfmEsisidhnansimsis wngis:
iGumsMiREEUANR NS SHY

JUMNG e MBMSHAENHBUIS BMW AG

1997 -
PRESENT

1917 1933
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JUMNED BMW AG ‘s subsidiaries

BMW
GROUP ‘
Product brands Service marks.
f 7 DriveNow
_ - B ReachNow
A
J ParkNow
‘—'WbcijéESR_‘ [ ChargeNow
ez DIGITAL gl
ENERGY
R SOLUTIONS
|
BaEE Alphabet
BMW Motorrad &g
BMW
GROUP
Segment Financial Services
Designworks

A BMW Group Company

0.8 isasuns Sonasie:Sabes

gegjS ISwILAIHBUS BMW AG Aithhamilgimwhipsissdnnunsyeimn ik
9%ﬂjmSimﬁﬁwﬁﬁﬁimgﬁaf@iﬂﬁﬁisz ubestiisiglig)muuRRERRIMUTIUAFYUS
Almynnogd sdnann Shwhnyimogtsashbinnmng ildjsgumsimn
SInnmSuiGRRNHIEI NN iﬁ%ﬁimiﬁnﬁﬁmﬁjmﬁﬁqmgamﬁmmmﬁ,s‘iﬁmms

mrinGisUimNesTlsnsugiSiunmibug anjfidh st

0.8, SBsEsas
{Avtls BMW AG MiputNSiRuROnsws ShLgnnsyeIuai{iig iumgiuninn

msiniuniunm Shmsaanmngainumoierictsidentng vl BMw AG

menUagHsweGstiunsh BMW, Mini 81 Rolls-Royce™ HRGIUIASISIS Mini 8% Rolls-

Royce B Subsidiary Company i UERMMBMITATHNIVATIHIBING BMW AGY SIMIBLIS
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BMW MSIGRIGMMHMBIRUGIEEMS BMW Series, BMW XSeries, BMW ZSeries, BMW
iSeries 81 BMW MSeries ]

<+ B BMW Series NS{MD{#gHAs 1Series (F40), 2Series (F22), 3Series (G20),
4Series (F33), 5Series (G30), 6Series (G32), 7Series (G12) 81 8Series (G15)4

<« BB BMW XSeries MISIMII{URGHS X1 (F48), X2 (F39), X3(GO1), X4 (GO2), X5
(GO5), X6 (GO6) 81 X7 (G07)“

< Gi BMW ZSeries MISYIUUIAGHz 74 (G29)

< Gl BMW iseries tsfinuingfs i3 & is

< B BMW MSeries MIS{IYS{URSHS M2, M3, M4, M5, M8, X3 M, X4 M, X5 M
811 X6 M1

RIHUISWS Mini méﬁiﬁmgiﬁﬁﬁﬁﬁigmqm‘iﬁmmsmﬁmgja@agﬁwsg iwms
[AUTAY ENWABUIS BMW AG IZUM{ut SRIGAISWSIuMUg iumgjBim umiiigi 2000

Bl

SHpit ST SR SHBRNUERNIUY 1SS Mini MISYSHIZNEGMS Mini
Hatch, Mini Convertile, Mini Clubman SY Mini Countryman©]
SNBSS Rolls-Royce MABUSRIGMSWSPANMUHAIEN Shmhpuisupugsin
STRUTARIENIRBUIS BMW AG IR {ui S mS I SIua{ng aom giun 9 vt sis: i
msmﬁmﬁmﬂqh@lggs UQUHIABUIS BMW AG §GRUMSEGIU Rolls-Royce LS
Volkswagen AG9 iSWS Rolls-Royce WSTHIRIAIQSIHGMNE  Phantom, Ghost &%
Wraith/Dawn  Niginsinsbmigmbuniivupindhmust 1005188 Shimwanimn
Uens SuinANMNS MG UG SIINGIS NS

TMIRORYHIUSTRBUIS BMW AG msmﬁﬁmjmmqﬁg‘iwzﬂ SUNUGYS
meihmghibiguams éﬁﬁmpmmiﬁiﬁirﬁmqﬁ G111 18iatagi2005 ROARUEEIUR
[[BUIS BMW AG MISSGUIMIUAMILATSMUIMMywENGSSiU 136,963 tﬁ]ﬁmsﬁs
1§]4 10,9% qﬁm:mﬁiﬁtﬁjﬁéﬁ@ﬁzoom Hﬁgméﬁiﬂﬂjﬁgﬁjgisz HISMISIGIU B85 BMW i

90{igFU
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e
S EITNESMIERNEN

.9, STRUBFIRDLICHRSEH

(1.9.9. SSRESFHARIVBZSRS
JUMNG N NWMILNUGIUEITRYYIS BMW

L2

S2M

SERSTFHIBEIHBLIR BMW AG

Income Statement for Group and Segments

i Automotive
(unaudited supplementary
Group information)

in € million Note 2019 2018' 2019 2018
Revenues 7 104210 96855 91682 85846 _
Cost of sales 8 ~86,147 -18,477 ~78,062 -71918
Gross profit 18,063 18,378 13,620 13,928 _
Selling and administrative expenses 9 -9,367 ~9,568 -1,762 -7880
Other operating income 10 1,031 774 976 810
Other operating expenses 10 -2316  -651  -2335 =676
Profit/loss before financial result 7,411 8,933 4,499 6182 _

Result from equity accountedinvestments 24 136 632 136 632

Interest and similar income " 179 397 420 567

Interest and similar expenses " -499 - 386 =737 -533

Other financial result 12 -109 51 149 129
Financial result -293 694 -32 795
Profit/loss before tax 7,118 9,627 4,467 6,977 s
Income taxes 13 ___-2140  -2530 _ -13%4 _ -18S3
Profit/loss from continuing operations 4,978 7,097 3,113 5124
Profit /loss from discontinued operations 44 -33 4 -8
Net profit/loss 5,022 7,064 3,157 5091 _
Attributable to minority interest 107 90 30 0
Attributable to shareholders of BMW AG 3 4915 6,974 3127 5,061 _
Basic earnings per share of common stock in € 14 7.47 10.60 =
Basic earnings per share of preferred stock in € 14 7.49 10.62 5
Dilutive effects - - -
Diluted earnings per share of common stock in € 14 7.47 10.60 =
Diluted earnings per share of preferred stock in € 14 7.49 10.62

! Prior year's figures adjusted due to 2 change in accounting policy in connec tion with the adoption of IFRS 16; see note 6 to the Group Financial Statements.
I addition, figures for the prior year have been adjusted due to changes in presentation of selected items, which ate not material overall
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{URN Annual Reports 2019

+ BmESIgRIWMInnIgHE

— BANRY (Revenue) BfGANUMSEATMIGTIRUNARYEIIBIGIUIW

~ IBiluisESMIBMSIUR (Cost of Sale) BruiElighibigifuhnisminbngSmitn
FURENWRBUIS

—  [MAGINMEIU (Gross Profit) MMAGINMIGUBSNSMSMARNMIS Mg I

—  SAMuIBMIFUA (Selling Expenses) mfsmnmimqﬁmnﬂﬁfs ShmneSmesipomi
ROSNUBTMIFURA Lnﬁg‘ﬁﬁfsmntﬁmﬁjmiﬁﬁﬁ@séémmwﬁﬁﬁﬁs ieosignin
HENSHSmAmSUIfAIgH-

=] U 1

—  GAMUIEMA (Admin Expenses) fMIGAMWMARSIFISumigins Suwgainn

URIGAAMIZ M SMIASHSNMIATIRN o RYM UGG

~  [piphiBuHRAIGIS (Research & Development) fUilighiGuRgmMmME URBUIS
18I iRyfinusnthinnnbntutuiunhnyggy

~  GROURURMAIGHY (Other Operating Income) At [MAGANUTEUISIILUNGH
sramisampiugmiShigitivis §Smisumse i )coas) 1 SanmupRuimIHm
rpasisiMAGILNMizUOAshwH S S RuimIuA]HvUIS Y

—  GaMWwuBURMIEHYI (Other Operating Expense) B8R GAMUURURMIGHY
INWSSNUUNIGHRLEY Yunaiguingndy igisnow isEnmMuwIBmIuGan
migruigénmw Sxmisnmuiliminriganmimafindian Suigsamus
fieuage

- UGRNUNIE (Financial Result) AMMNgrmimiimAGANLSInuURmMIEMA 81

[MAGANUYSUTRNG

24 https://www.annualreports.com/Company/bmw-ag
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~  [MASIANMYSURNG (Profit Before Tax)  Athim SMiguiui SFSnuimAGinnm
URITRBU)SHSINHBTISUANG 9 NHNGMHIGMNUMISAMIRE UM SANIMA
sappnmisamwmnma Shdamwipduiimi wbriukinngiubmatann«

— NSUBIMASANN (Income Tax) AMngiRLNGIHANUDAGIMAGANUIELNES

NG Shunn 4

—  IMASINNMEG (Net Profit) RENUGRLUDUAMIGAMUARHNIO SEMGMAmA

o

SN girueis:Amugtuauiscongmnuiuim Satiimuis1seihnag 4

P 1

- [mAsapuRhywins (EPS) AmaigwinisimAtanuatywEinnmisMET S

Mm.9.1. TN (Balance Sheet)
JUMNE G MNRFGMIURTHIBUIS BMW

BMW AG
Balancec Sheets
For The Year 2019
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Group L=
in € miltion Note 2019 1.1.2019" 31.12.2018°
ASSETS -
Intangible assets 21 11,729 10,971 10,9717
Property, plant and equipment 22 23,245 22,163 19,801
Leased products 23 42,609 38259 38259
Investments accounted for usingthe equity method 24 3,199 2,624 2,624
Other investments 703 739 739
Receivables from sales financing 25 51,030 48,313 48,313
Financial assets 26 1,370 1,010 1,010
Deferred tax 13 2,194 1,640 1,638
Other assets 28 1,325 847 847
Non-current assets 137,404 126,566 124,202
Inventories 29 15,891 14,248 14,248
Trade receivables 30 2,518 2,546 2,546
Receivables from sales financing 25 41,407 38,700 38,700
Financial assets 26 5,955 6,675 6,675
Current tax 27 1,209 1,378 1,378
Other assets 28 11,614 9,749 9,749
Cash and cash equivalents 12,036 10,979 10,979
Assets held for sale - 463 461
Current assets 90,630 84,738 84,736
Total assets 228,034 211,304 208,938
EQUITY AND LIABILITIES =
Subscribed capital 31 659 658 658
Capital reserves 31 2,161 2,118 2,118
Revenue reserves 31 57,667 55,830 55,862
Accumulated other equity 31 -1,163 -1,338 -1,338 __
Equity attributable to shareholders of BMWAG 31 59,324 57,268 57,300
Minority interest 583 529 529
Equity 59,907 57,797 57,829
Pension provisions 32 3,335 2,330 2330
Other provisions 33 5,788 5,530 5,530
Deferred tax 13 632 1,762 1,773
Financial liabilities 35 70,647 66,744 64,772
Other liabilities 36 5,100 5,293 5293
Non-current provisions and liabilities 85,502 81,659 79,698 -
Other provisions 33 7,421 5871 5871
Current tax 34 963 1,158 1,158
Financial liabilities 35 46,093 39,260 38,825
Trade payables 37 10,182 9,669 9,669
Other liabilities 36 17,966 15,826 15,826
Liabilities in conjunction with assets held for sale - 64 62
Current provisions and liabilities 82,625 71,848 71,411
Total equity and liabilities 228,034 211,304 208,938

{URN Annual Reports 2019%

5 https://www.annualreports.com/Company/bmw-ag
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aa

annnigniwdg Sty Sufgpanjiyiug i UimUE RIS )

|

& ﬁjmmmﬁtsiqﬁmnﬁﬁngm:

~ (8MeurbHD (Intangibles, Net) BM{gNjEunRY IHUMSIUNUBSMGT:MSY HjBws
i §ﬁ‘ﬁiﬁffi§ UGG Goodwill, Patents, Trademarks 811 Copyright iy

— {gnjeoyih uthd Suguminhiimeas (Property, Plant, and Equipment) BEN{gnjufY
N BaiRmsas s tpiuamimiing SuSsinwiiutigihans
A

- AGEISNEIU (Leases Product) AAGISNIEUHSINEGMDIMUSN] UigBsuinmi
G MAIRYAIGISIE Njigcie

Bl

~ MIRINBEG NG (Other Investments) BMARNSYUREUBTISYTruEGUNM

1

mMi SNt It Shit: ’IFIBUS 9 geNINN3 ﬁ]ﬁSiUﬂﬁiﬂjgﬁj @fﬁﬁﬁi[ﬁ

0l

inugesubnufiog) Homh dammsimithd M3aumMAMATI] ShRcus)

v

Q

[

[FRUUBHRIN

ol

— TamiSinaEi NGl on) §5M Stocks, Bonds 81 HEUS{SAiRHI

~  BAMSUAIG (Receivables - Net) BB AN GIMARIUHAGESNNSMSGNHMY
IWMIUARUHRRU U iuh g

- Lgnjmﬁgiﬁmmtﬁsrmnig (Financial Assets) RfUiTigND Cash, Stock , Bonds, Mutual
funds 811 Bank Deposits*]

~  NGUBIMAGANN (Deferred & Current tax) AUNMAGSSNSUBIMASANIUREINT

v

i inuyw

9 o U

— {eNjruRIEig I1g]& (Other Assets) AENIENJUIRYILTANLMEWGSSIEINMGMAGL

i Current Assets, Fixed Assets 831 Intangibles Assets®]

— t§f (Inventory) ﬁmgﬁmﬁiﬁﬁiLﬁqﬁmiﬁﬁjﬁ (Raw Material) $8mizrufinhdidhimi
qﬁmﬁﬁ (Work in process) SHESMeEUIBGIG (Finished goods) “1

- ﬁﬂﬁ“[,mﬁ SUEUUMEABYIUSNANGIMA (Cash and Equivalents) BMHIME

N vighigihansimAnuGAmBmUmRIgHIISIgNURYHNHIGY Bt
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annnigniwdg Sty Sufgpanjiyiug i UimUE RIS )

|

ANGIMATUEIAI UYUUINSUE Shasmumaizunty vighigimhansimaigi

1g)54

naisuggrumMSimANGAY (Trade Receivable) AMGSSERMAHU{HBUISMS
Ugs HAGKSuUERM ShuwhAgiiugmamsicnwiigdsnsmses grumi
g aMAST 1g]

9

—  [SMjURLIRIURINUR (Asset held for sale) Bf{gNjruRBIRIUM SIWMLLHAE U
{fiL VISt SeEIMmDIm & jGWRigIuh

— YUGS (Equity) BhannSEuunmiyunsini Iyt ssig) mnums et mats
Uit (Preferred Stock) Mty

— UnnuEie Mig)s (Other Liabilities) AEN{INASISTANMIT NS BUTITSUCDIUTHE
181 FUMNRARIMI (Balance Sheet) 1 SANMIS:IURGRII N9 YIE

—  MIKASTMAANGS (Pension provision) SSWwHIMUTANMISMIGM AN ESHiSY]
elelal mssjﬁimnmﬁms’ghﬁgﬁmmgméiﬁéﬂ

~ MIGRSGJIGIMYI  (Other provision) WSSWRGSSERIMAGUEIMSEMGMAIMA
SINMILAT PESINYEUEANGETENNN YRy njSEagH I

- SamuinupiuhrimANgny (Trade Payable) AthGgSEnmATSURBINSMSRE

1 oo

twyn ﬁﬁﬁﬁiﬁﬁm SEUBIUGS) Sﬁiﬁjﬁ‘ﬁﬁiu futn SiLULm ﬁjﬁﬁ ui&ﬂimimﬁf‘ﬁﬁ“l

o

- Unnmmmmmsrmni‘g (Financial liabilities) ﬁﬁimimimmiﬁﬂjﬁﬂﬁ‘[@‘ﬁ gﬁmﬂmmi@

I YWHRMMMBLPSANIEHIY

o u
1

.1, SEmEMBINgIE KSR (Ratio Analysis)
HYMAVINIREO S INSHI oS 3

— Short-term solvency or liquidity MHSMEEUTINMALGRLAHGANMITINLE

n

URIRBTS
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UIMURELNISt]

— Long-term solvency or financial mmsmﬁ%ﬁmﬁt@mﬁmgﬁmmﬁﬁnﬂmm:inm i

TURIRBUIS

— Asset Management or Turnover mmﬁgmnismﬁtﬁmﬁ}mmﬁjﬁa (asset used

efficiency) 1

—  Profitability SNesBRMNTEgRIRIMAGINMILATBING UUOgMNSMIATEY Sam

1“1

—  Market ratio BimifiSm sibaufiionwminniinin

M.1.9. INKNFEIRVBSMAGMNEBR\NGES:66IRSE ( Short-term solvency or liquidity )
— H{WMHGIY (Current ratio)

NG 93 HSMABIGIUAIHBUIS BMW AG §19096-U098

Current Ratio = Current Asset / Current Liabilities

Year

Current Assets Current Liabilities

Current Ratio

Change

2018

84,736 71,411

1.19

2019

90,630 82,625

1.10

-0.09

100,000
90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

0

84,736
71,411

2018

90,630
82,625

1019

B Current Asset M Current liabilities
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HNRMEMNNRITUMASHEMS UG O RBID NS MY aits:
NUZANFIB096 118H 9,9€ MFIWO9E 18 9,90 meSwt 18151096 s €9 18
Current Liabilities [JBUIS BMW B18 Current Asset €9,98 RUIRUGNH UTwigig) W09é
ENWNAG €9 18 Current Liabilities BT SMS Current Asset IRSIGIHENT €9,90 RINUGNE

AN SmMISG:G$S € 0,06
- MsmniUias (Quick ratio)

MNLBv: MSMBUIATURSHBUIS BMW AG §1909G-1909&
Quick Ratio = (Current Asset — Inventories) / Current Liabilities

Year CA—Inv Current Liabilities Quick Ratio Change

2018 84,736 71,411 0.99 -

2019 90,630 82,625 0.90 -0.09

100,000 90,630
90,000 84,736

82,625

80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

0

71,411

2018 2019

B Current Asset - Inventories M Current Liabilities

HNRMEMNRRITUIMASR SuiguignjuRgiwnunamywa§iigumhy

8h Gnnuntuanugaig) Wooc 1d8h 0,66 Mg V09 E 118N 0,60418151 WO9G NG €9

ISENNNSIEINUEHBUIS BMW H1S{8Njonyits snuganmuytisaugh €0,68 aopiigad
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W 19181 Wo9e NN €9 ISBAANIILINNIE (HBUISHISIURYIT INNUEEAMYWEH €
0,80 UNUFHNE ANSMISWGE:€0,084
~  HISMENGNA (Cash ratio)

MNREM: HEMHAMNGIMAVETHBUIS BMW AG §1D09G-9098
Cash Ratio = Cash / Current Liabilities

Year Cash Current Liabilities Cash Ratio Change

2018 10,979 72,411 0.154 -

2019 12,036 82,625 0.146 -0.008

80,000 72,411
70,000
60,000
50,000
40,000
30,000

20,000 10,979 12,036

0

2018 2019

B Cash ® Current Liabilities

=}

HNRMEMNERIBUMASISIRV09E  HMEUIEUNRANGIMAMYWERGANL
INIEiy s 0,98¢ MFIW09 & 1t8H 0,969 NSSWRISIFIV0 I CNI €9 ISTANRIL:
INUBIHBUIS BMW §GIUMSANG [MA €0,96¢ UGN wiwiglgiuoos nel €9 iy

TISHISANGIMA €0,9¢9 AMISMIBIIG: €0,006
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magiumuis:HSMaNRTNNND bhMGu§Hsmss wgmnahdanuiw:inug
UAITBUISISIR W0o9e MmesmiswnItinudng V09
.. NS MEISVRMONGNEBRANS66R5ESS (Long-term solvency or
liquidity )
~  HSMHABANIRIIY (Total debt ratio)

MNNE G eHSMABANIURSIUILESABUS BMW AG §1909G-8B098
Total debt ratio = Total debt / Total assets

Years Total debt Total assets Total debt ratio Change
2018 151,109 208,938 0.72 -
2019 168,127 228,034 0.74 0.02

250,000

228,034

208,938

200,000

168,127

151,109

150,000

100,000

50,000

2018 2019

W Total Debt ™ Total Asset

ENRMEMNRRIBUINATISIZIV09C HMHSMEISTANUILSH 0,AY MSS
5NN €9 isEnjuRLRvTIsNSIPMATTANLGESS €0,mW Misigivooe T snigumns
mifisigiuun 0,nc IRUMSSWHNN €9 gnjesnyiRv smsifimatinnudss €o,na

inrumemnfisigii €0,004
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UIMURELNISt]

~  HMSMEUANUEUSKYIES (Debt/Equity ratio)

mnudds MImAtANIEUSHYNGESIVIHBTS BMW AG §1U09G-W098
Debt/Equity ratio = Total debt / Total equity

0

2018

2019

B Total Debt M Total Equity

Years Total debt Total equity Debt/Equity ratio Change
2018 151,109 57,829 2.61 -
2019 168,127 59,907 2.81 0.20

180,000 168,127

160,000 151,109

140,000

120,000

100,000

#0,000 57,829 59,907

60,000

40,000

20,000

HNRMEMNESRITUIMASISIE W09 TRNuATuIRUSIYUGSATUIIRIEH V59
N SSWHNANI €9 FBTSIHMATTNUBMYWYAIGS €9,99 Tgiwo9 & InEuiEumnsmi
ifisigihnn V,69 HUMSSWR PHUSHPOANN €1,69 NIMMPYINS €99 MmN

WHmt MBIMaTANUEMYIYLGESHSMIRSIEH €0,10¢
- HISIMUHONGUES (Equity multiplier)

mNigns msmﬁiﬁﬁjnﬂ’tjﬂjﬁSiUﬁ'jLﬁHiﬁS BMW AG ijllﬂO")G-lﬂO")S
Equity multiplier = Total assets / Total equity

Years Total assets Total equity Equity multiplier Change
2018 208,938 57,829 3.61 -
2019 228,034 59,907 3.81 0.20
Sajjas 1g)u Suu 84 s i) ql AjNEANSTs N §f AN
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250,000 228,034
208,938
200,000
150,000
100,000
57,829 59,907
0
2018 2019

B Total Asset M Total Equity

HNRMBMNNRIBUIMAS 18151 V0 9E MISHLIFUIEHN M D9 MSSWH{EN]
FURBAITUTE M,995MISIGSAIUY TGIW09 & BuRlunsmiRsigiaEni m,c9 msstw
SgNjEuRLIE M,G9EN IsyunSAURIRSIH 0,WoRk 1uligIvo9 G

—  HISNESUBRMNGNEMITMA (Times Interest Earned ratio)

MN: MSMEISUBEMNGNEMIMATUAIIBUIS BMW AG §1909G-9096
Times interest earned = Earning before income & tax / Interest

Year EBIT Interest Time Interest Earned Ratio Change
2018 10,013 386 25.94 —
2019 7,617 499 15.26 -10.68
12,000
10,013
10,000
8,000 7,617
6,000
4,000
2,000
499
0 —
2018 2019

W EBIT M Interest
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mumniibiluabmigIFIv096 HEUISMGENEMITMANS VE,EG &
inwiPimasGinnmusubmma Shouhnge Gigrugmms: At UNuHUunRRLin
98,199 i1 19151 W09 & IR SMIBIIG:90,96 &1

DAUIINNMBHSNATANLT  HSNAOANUUSHYGS SUHSMMBANNY
58 RMGEHSmSH vt smsm‘j’Lmﬁ'jf_'mpmgﬁmﬁéimﬁmﬁ}mmmmgms’:%mﬁs i0

1 udhgivood WitsywIMmg)s UgMAAMMIMARSWG NN WRG AT AT

mlo.m sgmaiepBgmagemtBmaianesas
isigasanois: ﬁitfmﬁjﬁpiiﬁLﬁﬁjgmniﬁmmﬁiﬁSiLﬁmeingnjﬁjﬁgiUdj%Sﬂ iy
minUIISIgHEANGIS: FSMAIM SR UG 1UAS (§rjruny Wwiinusivn
powisighsnnois:RfsU]sBMUENunY  UUgSUMESIAgM YRR
Miﬁﬁjﬁiﬁsmimﬁﬂitﬁmimgﬁﬁnpms: ibuSnimissanisiisancywsgehs
- miﬁg\mﬁjsﬁ (Inventory Turnover)
MNGes MU uSMURSRBUIS BMW AG §1909G- 0098

Inventory Turnover = Cost of Good Sold / Inventory

year COGS Inventory Inv.turnover Change
2018 78,477 14,248 5.51

2019 86,147 15,891 5.42 -0.09
100,000

90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

78,477

14,248

2018

mCOGS mInventory

86,147

15,891

2019
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inhmemniSsmuiibmsuinmsisigugivoos  putsmsudua§iEn
NIWUAR)MS &,89519 191ag10099 ¢ [pvt)sMoud i Gmitiwufng)ms
&,G1 50 IRUmSMItHIG: 0.0& B Di]udig) WooG

- inuGgsigismiugicu§li ( Day's sales in inventory)
mnigées sinuismiu el IUHBNS BMW AG §1809G-109¢&

Day 's Sale in Inventory = 365 / Inventory Turnover

year day Inv.tournover | Day 's sale in Inv Change
2018 365 5.51 66.24 —
2019 365 5.42 67.34 1.10

400

365 365

350

300

250

200

150

100

50
5.51 5.42
0 R R
2018 2019

B Day M Inv. Tournover

inhmuggsSwaimlimsuinm® 19181 Wooc  [pHEUTISmSGAMWINUMBEY
99,¢ i niinuuuasgiiyhy 19lg) Wo9s FivTsmeSaMUuINUItBEY D,mé i
nnuuduas§ vy inumsmnfisigii 9,901 iigudigl Wood «
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- miﬁamﬁnmswj (Receivable turnover)

MNh§90s MILEIRNNISHL] IVEHBUIS BMW AG 190969096

Receivable Turnover = Sale / Account Receivable

Year Sale A.R A.R Turnover Change

2018 96,855 41,246 2.35 —

2019 104,210 43,925 2.37 0.02

120,000

104,210
96,855

100,000

80,000

60,000

41,246 43,925

40,000

20,000

0
2018 2019

M Sale ™ Account Receivable

191510096 VU SMGURURANGUA.R) NS V,MEENY 18181 W09E VS
MGUHURAMSIA.R) ]S W ML Ansmnfisigi 0,00 Wigudigivooc
- ﬁgs%gqﬂmm{jmﬁnmgmj (Day ‘s Sale in Receivable )
MNi§o9s égsigqﬁmm{;mﬁnmgwjﬁjﬁ'jmﬁtﬁ,s BMW AG §1909G-B09&

Day 's Sale in Receivable = 365 / Account Receivable Turnover

year Days A.R Turnover Day 's sale in receivable Change
2018 36 2.35 155.34 B
2019 365 5 37 153.85 -1.49
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400 365 365
350

300
250
200
150
100

50
2.35 2.37

0

2018 2019

B Day M AR Turnover

inhmuggSwhimuatnbmsuinmonsial Woos miudusnnisty
BRNUABI SEAMWMBEY 9dd,mc 181519098 [HvismeSAMINUMBEY
98m,Gd ignainUFusnnistyld Bunsmistun: 9,¢€ Diugivo9 6

—  MNBIMAIgSURIU (Net Working Capital Turnover )

NG9l MIPIMAISSURIURSBUIS BMW AG §1909G-U098
Net Working Capital Turnover (NWC turnover) = Sale / Net Working Capital (NWC)

Year Sales NWC NWC Turnover Change
2018 96,855 13325 7.27 —
2019 104,210 8005 13.02 5.75
120,000 104,210
96,855
100,000
80,000
60,000
40,000
20,000 13325 8005
0 | —
2018 2019
B Sale mNWC
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itnumudgSwihimuatulmsunm® 1$1g1V09c NG €9 iEB SISiungEg
5 NWe [utssuidnimAsanums en,vn iwitsigivoog nil €9 iEnvUlsis
Nmgil NWC [JBU]SHBUREIMASANUMS €9M,00 4 goig:mitiinmAGAN U
IHIMas NWC RSB Sisigivoos memiRsigined, dn iliudngivood

—  MIUruignjerunyrLnmEl ( Fix Asset Turmover)

mnh§oms MIUIUIENjrURYILINUHRILATIBUIS BMW AG §109G-1909&

Fix Asset Turnover = Sale / Net Fix Asset

Year Sale Net Fix Asset FA Turnover Change
2018 96,855 124,202 0.78 —
2019 104,210 137,404 0.76 -0.02

160,000

137,404

140,000

124,202

120,000

104,210
96,855

100,000
80,000
60,000
40,000

20,000

0
2018 2019

M Sale M Net Fix Asset

inumuggSwShimuaiud meuinmiwbmensigl Wo9s Nas €9 iIsmivdn
(8NjEUnNYItE: NN U SMGURRMAGANIMS €006 WitisIgl Wo9E nns €9 is
MILG g Njro Ry B SMCUIRRMASAALMS €0,09 IS MSUNMILS
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WHme miviRaimAGaN syl Wo9 & WwyBimeas]e gL INUIRIBATIBT S8
MIGHIG: €0,09 iDigulig V096

—  SaNURMEDIMESTENjURYI ( Total Asset Turnover )
mnufoc: GANUNMMDIM S NjURERIUIUNHRYUIS BMW AG §18096G-809&
Total Asset Turnover = Sale / Total Asset (T.A)

Year Sale TA TA Turnover Change
2018 96,855 208,938 0.464 —
2019 104,210 228,034 0.457 -0.007

250,000 228,034

208,938
200,000
150,000
96,855 104,210
100,000
0
2018 2019

mSale mTotal Asset

iinbmudgSwikimuulin suNMNWIBM® 18181 Wooc Ny €9 ismil
SINE ENWYPIM S NjEURYRIU [[BU)SSGUMSIMASANI €0,¢96 [RAGUBRIM I 1S1H)
WO9& NI €9 ISAMASIING WNUIBIMAENURYNIL  [ABT)SSguMSIMAGANN
€0,GHM ENWSMIBIG: €0,006 iiudigivo9c+

MEGUMBIL:HIMAEONTIDhMGUEHNSMSH 1815l Wooe miuduinnisty
SeuspmaigimmAsnpmwMIGmAgsufunsmifisighiu§sugsmugina
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4

tigGimsmivdugi  midimesignjonuitsnuin - ShignjronyidyiuiRndannima
msmiswndinuing W90

m..é semaiesgmngemiaseiNinasiRnNm

~  HSOHMASINGEYS )Profit Margin)

NG od: HSMAIMAGINMEIGIUIHYUIS BMW AG §1909G-8109&
Profit Margin = Net Income (NI) / Sale

Year Net Income Sale Profit Margin Change
2018 7,064 96,855 0.07 —
2019 5,022 102,210 0.05 -0.02
120,000 104,210
96,855 ’
100,000
80,000
60,000
40,000
20,000 7,064 5,022
0
2018 2019

MNet Income Sale

1918l V09C N €9 ISGANN BT SLIRRMAGINMMS € 0,00 Shisigl Vo9e
NRU €9 ISBANN HBUISUIRAIMAGIANMMSHY €0,08 TiM: IS UNMENIEM S

aBRMAEUEIGAMIIUAHBNRISIFIV09 & memistwa:diguiigivoo s

- H gmﬁﬁmﬁmﬂmﬁ{s f)jeuniy (Return on Asset)

mnigons HsmﬁfSLmﬁfﬁrLﬂmiﬁﬁﬁmﬁiﬁ‘S BMW AG @19096-19098
Return on Asset (ROE) = Net Income (NI) / Total Asset (TA)
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Year Net Income TA Return on Asset Change
2018 7,064 208,938 0.03 —
2019 5,022 228,034 0.02 -0.01
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19181 Wo9C NR9e IsMABTM A NjAuRLItL: NEMPIBTN SUIRRIMAGILNM M

€0,0Mm 8islgl W09& NS €9 ISMIMBIMNELIE NjEUAYIUINE [t SudnmAGINm

msifiv €0,00 Ginm: is:uinmEntsEm Mg njonyits:numidyighinims

GIANE 19151909 8 MISAIGHIG: €0.09 Wigudhgl W09G

- HSORBUSINMAYUGSHAIMEBTS (Return on Equity)

MU GAIEUINBIMAGIAND G JUYUGESHUMATISIESMBIUAIBUS

BMW AG §1909G-U09&
Return on Equity = Net Income / Total equity (TE)
Year Net Income TE Return on Equity Change
2018 7,064 57,829 0.12 —
2019 5,022 59,907 0.08 -0.04
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numusgSwakubinsuinmMigizl V096 NN €9 ISYNIESHUT SINGURER
[MABINMMS € 0,99 §2igIFI W09E NATEY ISYIHSHBTI SHMGURRMAGINNMMS
{fuis €0,06 Ginm: msmMImAG: €0.06 Wikuigidngl W09

Summary
2018 2019 Change
Profit Margin 0.07 0.05 (0.02)
Return on Asset 0.03 0.02 (0.01)
Return on Equity 0.12 0.08 (0.04)

MeuiunHMuMIMATTHS MRS g ﬂqﬁmif@iﬁiﬁlmﬁfiiﬂﬂm il ubhndm
Buslg Vo9& MIEUEUSAMIIUAHBIISESARMSIUDEMN TMILIDMANgNjURY
Suguns iluilisimatinnmim smimAt:ite Houtiincugnsmss wugmn
tRimmASINMmvaHBTstsmiswE:tig udhgivo o

nE sgmuieaisEsnimssie(Market Value Measure )

isigGanms:iEn Suconnighilssmmsmigdgpmat)situmi anngis:

i iEfRvU) St mEithanminnindigm:
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V0o9G

V0o9eE

70,0

3]

Mm,9¢c

909.6&k

909.6&k

{URN Annual Report 2019 °

iISIANEIV90¢ [AVUISHISYUESMIUGSS ¢E.806 Milions of EUR 8higigivooc

YRGS IUIUROIBUISE .G E Millions of EUR

»  HSMEIGYWEHMAGIANGD (Price Eamings Ratio)

MNi§9 &8s HSMAZNYWMASIANMIVAHBUIS BMW AG A4S W09G-V096

Price Earning Ratio = Price Per Share / Earning Per share

year PPS EPS Price Earning Change
2018 70.7 10.6 6.67 —
2019 73.14 7.47 9.79 3.12
80 20.7 73.14
70
60
50
40
30
20
10 106 7.47
. ] -
2018 2019
B PPS WEPS
26 https://www.annualreports.com/Company/bmw-ag
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= HSMHFENT (Market To Book Ratio)

HSMHG NI ﬁmmﬁm]ﬁm]ﬁﬁ%gﬁﬁﬁm§ﬁﬁ%§imgﬁmﬁiﬁﬁjjﬁﬁmSfﬁmmsgmﬁj
iR imnguguinaigmajsishbfnn mywiamyisign
Ui

Market to Book Ratio = Market Value Per Share / Book Value Per Share

Book Value Per Share = (Total Equity- Preferred Stock) / Share

+ Book Value Per Sharezs = (57,829,000-3,485,486.7) / 601,995, = 90.27
+ Book Value Per Shareg = (59,907,000-3,130,528.35) / 601,995 = 94.31

MNBwos HIMEFENIUNHBUIS BMW AG ARl B09G-B09E

Year MVPS BVPS MBR Change
2018 70.7 90.27 0.783 —
2019 73.14 94.31 0.776 -0.007
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Mm.é. MISTEENB Du Pont Identity

qt&mﬁmﬁmﬁﬁinﬂmﬁqmﬁsmﬁ'@ RIMATISIVAIAYUTS MUIt:HSME USIEU

i ASINMANIU SHYUGSIU tu”jﬁﬁmﬁ?mﬁma?ﬁmlﬁgﬁuwtgjﬁ UM Du Pont
Identity iUmMAMAIS: mﬁﬁgmﬁmmmmﬁlsuﬂmmsﬁaﬁ Am GSS m RuSiMoHw
[MAGINM MUY YUGSIUAHBU S Swi: U ifsig)i Ameih m imsgoms

9. WEGMNSURURMI (Operating Efficiency NATIENS Profit Margin Ratio)
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V. [UOEMMSMADIM[ENjfunY (Asset Use Efficiency NGNS Total Asset

Turnover)

m. Hsmmﬁi@iﬁ (Financial Leverage NUiEhtis Equity Multiplier)

MNEW9: MIMEMY Du Point Identity IUEGTBTISBMW AG §1V09G - W09 €

A. Profit B. Total Assets C. Equity
(AxBxC)=ROE | Change
Margin Turnover Multiplier
0.07 0.464 3.61 0.12 —
0.05 0.457 3.81 0.08 -0.04
4.5
4 3.61 381
35
3
25
2
15
1
0.464 0.457
0-> 0.07 0.05

numumnheil afndmmaimayunsofl ilyficghinmadinnmisigd
W09E MISMIBWG: 0,06 fj9 MIBWE:IS: UMBANMITELHERGAMWHRURMISS I
Mspgmn fumadimeassnjaursanmiuidasonumac: iRuiigvoes in:dm

AsvIsmsdimasinnuhigio i«

2018

M Profit Margin

Total Assets Turnover

2019

B Equity Multiplier
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BMW Group ‘s Income Statement

For the year ended 31 December 2018 and 31 December 2019

Income Statement for Group and Segments

78 Automotive
(unaudited supplementary
Group Information)
in € milfion Note 2019 2018' 2019 2018
Revenues 7 104,210 96,855 91,682 85,846
Cost of sales 8  -B86,147 -18477  -78,062  ~71918
Gross profit 18,063 18,378 13,620 13,928
Selling and administrative expenses y -9.367 ~9,568 -1,762 ~7.880
Other operating income 10 1,031 174 976 810
Other operating expenses 10 -2,316 - 651 -2,335 ~676
Profit/loss before financial result 7411 8,933 4,49 6,182
Result from equity accountedimvestments 24 136 632 136 632
Interest and similar income 11 179 397 420 567
Interest and similar expenses 1 -499 ~ 386 -137 ~533
Other financial result 12 -109 51 149 129
Financial result -293 694 -32 795
Profit/loss before tax 7,118 9,627 4,467 6977
Income taxes 13 -2,140 -2,530 -1,354 -1853
Profit/loss from continuing operations 4,978 7,097 3,113 5124
Profit /loss from discontinued operations 44 -33 44 -3
Net profit/loss 5,022 7,064 3157 5,001
Attributable to minority interest 107 90 30 30
Attributable to shareholders of BMW AG 3 4,915 6,974 32 5,061
Basic earnings per share of common stock in € 14 7.47 10.60
Basic earnings per share of preferred stock in € 14 7.49 10.62
Dilutive effects - -
Diluted earnings per share of common stock in € 14 7.47 10.60
Diluted earnings per share of preferred stock in € 14 7.49 10.62

' Prior year's figures adjusted dueto a change in accounting palicy in connection with the adoption of IFRS 16; see note 6 to the Group Financial Statements.
i addition, figures for the prior year have been adjusted due to changes in presentation of selected items, which are not material overall
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BMW Group ‘s Balance Sheet

For the year ended 31 December 2018 and 31 December 2019

Automotive
(unaudited supplementary
Group ot S
in € miltion Note 2019 1.1.2019°  31.12.2018° 2019 2018
ASSETS
Intangible assets 21 11,729 10,971 10,971 11,212 10472
Property, plant and equip 22 23,245 22,163 19,801 22,749 19372
Leased products 23 42,609 38,259 38,259 - -
In d for usingthe equity method 24 3,199 2,624 2,624 3,199 2,624
Other i 703 739 739 5,144 4843
Receivables from sales fin g 25 51,030 48313 48,313 - -
Financial assets 26 1,370 1,010 1,010 131 216
Deferred tax 13 2,194 1,640 1,638 3,451 3,043
Other assets 28 1,325 847 847 2,203 4633
Non-current assets 137,404 126,566 124,202 48,089 45,203
Invent 29 15,891 14,248 14,248 14,404 13,071
Trade receivables 30 2,518 2,546 2,546 2,228 2287
Receivables from sales financing 25 41,407 38,700 38,700 - -
Financial assets 26 5,955 6,675 6,675 4,772 4,988
Current tax 27 1,209 1,378 1,378 1,000 618
Other assets 28 11,614 9,749 9,749 33,492 21859
Cash and cash equival 12,036 10,979 10,979 9,077 8,631
Assets heid for sale - 463 461 - 461
Current assets 90,630 84,738 84,736 64,973 51,915
Total assets 228,034 211,304 208,938 113,062 97,118
EQUITY AND LIABILITIES
Subscribed capital 31 659 658 658
Capital reserves 31 2,161 2,118 2,118
Revenue reserves 31 57,667 55,830 55,862
A lated other equity 31 -1,163 -1,338 -1,338
Equity attributable to shareholders of BMWAG 31 59,324 57,268 57,300
Minority interest 583 529 529
Equity 59,907 57,797 57,829 40,174 39,778
Pension provisions 32 3,335 2,330 2,330 2,820 2,089
Other provisi 33 5,788 5,530 5,530 5,605 5354
Deferred tax 13 632 1,762 1,773 543 1016
Financial liabilities 35 70,647 66,744 64,772 2,680 1,017
Other liabilities 36 5,100 5,293 5,293 7,929 7,558
Non-current provisions and liabilities 85,502 81,659 79,698 19,577 17,034
Other pr 33 7,421 5871 5,871 6,962 5433
Current tax 34 963 1,158 1,158 704 933
Financial liabilities 35 46,093 39,260 38,825 1,929 879
Trade payabl 37 10,182 9,669 9,669 8,814 8,360
Other liabilities 36 17,966 15,826 15,826 34,902 24639
Liabilities in conjunction with assets held for sale - 64 62 - 62
Current provisions and liabilities 82,625 71,848 71,411 53,311 40,306
Total equity and liabilities 228,034 211,304 208,938 113,062 97,118

! The figures 10 1 January 2019 have been adjusted, based on the first-time application of IFRS 16, see note 6 to the Group Financial Statements.
* Prior year's figures adjusted due to achange in g policy in ion with the of IFRS 16; see note 61o the Group Financial Statements.
In addition, figures for the prior year have been adusted due to changes in ion of d items, which are not material overall.
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BMWAG stock
S0
L] pujl mr 2016 2015
COMMON STOCK
Number of shares in 1,000 601,95 601,305 601,995 601,905 601,995
Stock exchange price n €
Year-nd closing price EAL) 1070 8643 8875 976
High .15 96.26 1083 0% 12280
Low 58,10 £0.88 N B0 75,68
PREFERRED STOCK
Number of sharesin 1,000 56,867 56,127 55,605 5,1 54809
Stock exchange price n €'
Year-end closing price 55.05 6210 7484 7210 1741
High 67.85 8250 7889 7415 119
Low 4154 f0.70 f7.29 5.3 55,96
KEY DATA PER SHAREIN €
Divdend
Comman stack 250! 130 400 350 3.0
Prefemed stack 252 13 4 332 32
Earings per share of comman stock? 141 10.60¢ 1307 1045 9.0
Earnings per share of prefemed stock’ 149 1062 1308 1047 91
Free cash flow Automative seqment 390 412 678 881 823
Equity 50.92 B7.87¢ 8230 7208 ARl
" etra loging prices.
* Praposed by management,

" Weighted average rumber of shares forthe year.

 Bhock weighted according o dividend enttiament,

* rioryer's fiures adjusted dueta 2 change naccounting palicy im connfon with the adoption of IFRS 16; see nate 810 the Caoup Financlal Statements.
Inalon, fpures fortheprir year b bsen acusted e 0 changes in presentzion of sected items, which ar not materal el



